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THIS DEED OF TRUST is made-this . 29Np ~ dayof FEBRUARY y , between the Grantor(s),
DENNIS L AND BETTY J. FU-'Gl HUSBAND AND WIFE

(herem "Borrower ). MOUNTAIN TiTLE COMPANY - .
Aherein "Trustee") and the Beneficiary, HGUSEHOLD FINANCE GORPORATION {1 .
3 oorpcratxon orgamzed and existing under the laws of peL AWARE whose address (s

111 E MAIN: STR:ET MEDECRD. OR' 97501 )
(herem "Lender ) Wltnesseth. ;

: WHEREAS Borrower is mdebted to Lender in the principal sum of § 15 goo oo , of 80 much
thereof as may be advanced pursuant to Borrower’s Revolving Loan Agreement dated Frprusiny 27, 1004
and extensions and renewals thereof (herein "Note™), providing for monthly installments, and inicrest at the rate and
under the terms specified in the Note, ‘including any adjustments in the interest rate if that rate is variable, and providing
for a credit limit stated in the principal sum above and an initial advance of $ 15,000, 00

. TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with interest thereon,
including any increases if the contract rate is variable; (2) future advances under any Revolving Lozm Agree'nent‘ {3) the
payment of all other sums, with interest thereon, advanced in accordance herewith o protect the security of this Deed of |
Trust; and (4) the performance of the covenants and agreements of Borrower herein contained, Borrower in
consideration of the indebtedness herein recited and the trust herein created, irrevoctbly grants and conveys to Trustes, in
trust thh power - of . -sale, ;the followmg da;cnbed property i located in the County  of
S : e KL AVATH . State of Cregons

 PLEASE SEE ATTACHED EXHIBIT "A"

HOIMTAJNTH’{E mmr hasmoréeéﬁie
instrument by requést as an ammmde.’wﬂ only,

and- has not examned it for reguerity and sufficency
u*astaitseffectupmﬂmm!a any-sa!;rqmty
ﬂatm;bedswzi‘:edum. WL
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TOGETHER with 2il the improvements now or hereafter erected on the property, and 2il eassments, rights,
appurtenances, and rents (subject however to the rights and suthorities givea herein to Lender 1o coliect and apply such
rents), all of which:shall be deemed to be znd remain a part of the property covered by this Deed of Trust; and all of the
foregoing, together with said property {or the leasehold estate if this Deed of Trust is on a leasehold) are hereinalter
referred to as the "Property”;

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against ali claims and demends, subject o
encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 2s follows:

1. Payment of Principal and Interest. Borrower shail promptly pay when due the principal 2nd interest
indebtedness  evidenced by: the. Note, including any variations resulting from changes in the Coatract Rate, and late
charges as provided in the Note.- -

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall psy to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds") equal to one-twelfth of the yearly taxes and assessments {including condominivm and planned unit
development assessments, if any) which may attain priority over this Deed of Trust, and ground rents on the Property, if
any, plus onetwelfth of yearly premium installments for hazard insurance, plus onetwelfth of yearly premivm
installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender oath
basis of assessments and bills and reasonable estimates thereof. Borrower shall net be obligated to make such paym
of Funds to Lender to the extent that Borrower makes such payments to the helder of 2 prior mortgage or deed of trust
is such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shail be held ia an institution the deposits or accounts of which =
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall app
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, ualess Lender pays
Botrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender mzy
agree in writing at the time of execution of this Deed of Trust that interest on the Funds shzi! be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower 2ny interest or earnings on the Funds. Lender shall give to Borrower, without charge, 2n annual accounting of
the Fuads showing credits and debits to the Funds and the purpose for which each debit to the Fuuds was made. The
Funds are pledged as additional security for the surns secured by this Deed of Trust. :

If the amount of the Funds held by Lender, together with the future monthly installments of Fuads payable privr to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to psy said
taxes, assessments, insurance premiums and ground rents a3 they fall due, such excess shall be, at Borrower's option.
either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay to Lender any-amount necessary to make up the deficiency in one or mote payments as Lender
may require. , : . o

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Eender. If 'under paragraph 17 hercof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums sscured by this Deed of Trust.

"3, Application of Payments. Unless applicabie law provides otherwise, all payments received by Lender under the
‘Note and' paragraphs 1 and 2 hercof shall be applied by Lender first in payment of amounis payable to Lender
lior;?wer under paragraph 2 hereof, then to interest payable at the applicable Contract Rate, and then to the principal
-the Note: . . :

- 4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrowser’s obligations
under any morigage, deed of trust or other security 2greement with a lien which has priority over this Deed of Trus,
including. Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all 2
assessments and other charges, fines and impositions sttributable to the Property which may attain a priority ove
Deed of Trust, and leasehold payments or grovnd rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter er
insured against loss by fire, hazards included within the term "extended coverage,” and such other b
require and in such amounts and for such periods as Lender may reqaire.

The insurance carrier providing the insurance shall be chosen by the Borrower subject ¢
provided, that such approval shall not be vnreasonably withheld. All insurance policies and rencwal
form acceptable to Lender and shall include a standard mortgage clause in favor of and in a2 forn
Lender shail have the right to hold the policies and renewals thereof, subject to the terms of any mortga
or other security agreement with a lien which has priority over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or repair is economicsily feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may coilect the insurance proceeds. Lender may use the 1pmceeds 1o repair of
restore the Property or to pay stms secured by this Security Instrument, whether or not then due, The 30day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal €

tpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amoun
f under paragraph 19 the Property is acquised by Lender, Borrower's rights to any insurance policies and procecds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments
Borrower shall keep the Property in good repair and shall not commit waste or permit impsirment or detetiorations
Property and shall comply with the provisions of any lease if this Deed of Trust is on a leaschold. If this Deed of ¥ s
on a unit in a condorninium or a planned unit developmieat, Borrower chall perform all of Borrower's obligations under
the declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agresments contained in this
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:Deed ofTrust; or if:any.action or. proceeding is commenced which materially affects Lender’s interest in the Property.
‘thed :Lender; at Lender’s:option, upon notice to Borrower, may make such appearances, disburse such sums inciuding
‘reasonable attorney’s fees, and take such action as is necessary to profect Lender’s interest, I Lendsr required mortgese
insufance as a condition of making the loan secured by this Deed of Trust, Borrower shall pay the premiums mglired 1o
. maintgin:such insurance in effect until suck time s the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon at the applicable Conrract Rate,
shall become additional indebtedness of Borrower secured by this Deed of Trust. Uniess Borrower and Lender agree to
other terms of payment, such amounts shall be payable upon potice from Lender to Borrower requesting peymeat
thereof. Nothing contained in this paragraph 7 shall require Lender to incur any expense 0f take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause theceior related
to Lender’s interest in the Property. .. " -

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connectioa with any
condemnation or: other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
ascigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with
a lien which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Bxtension of the time for payment of
modification of amortization of the sums secured by this Deed of Trust granted by Lender to any successor in intercst of
Borrower and all other: parties who are or who hereafter may become secondarily liable shall pot aperate 10 release, in
any manner, the liability of the original Borrower and Borrowet's successors in interest, Lender shall not be required to
commence proceedings against such successor of refuse to extend time for payment or otherwise madify amortization of
the sums secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or oth rwise afiorded by
applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy, .

“1L. Successors-‘and .Assigns Bound; Jeint and Several Liability; (%o—signers, The covenunts and agreements
herein contained shall bind, and the rights hereunder shall inute to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hersof. All covenants and agreements of Borrower shail be joint and
several: Any ]%orrower who co'signs this Deed of Trust, but does not execute the Note, {2) is cosigning this Deed of
Trust only to grant and convey that Borrower’s interest in the Propesty to Trustee under the terms of this Deed of Trust,
{b) is not personally lizble on the Note or under this Deed of Trust, and {c) agrees that Lender and any ather Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regerd to the terms of this
Deed of Trust or the Note without that Borrover's consent and without releasiag that Borrower or modifying this Deed
of Trust as to that Borrower’s interest in the Property.

.-~ 12. Notice. Except for any notice required under applicable faw to be given in another mannsr, {3} any notics
Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such a0 ¢ by certified mail
addressed to Borrower at the address stated in the Note or at such other address es Borrower may designate by notice 1o
Lender as provided herein, and {b) any notice to Lender shal! be given by certified mail to Lender’s address stated hereis
or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided fo
this Deed of Trust shall be deerned to have been given to Borrower or Lender when given ir the manner designa
herein. ‘ : G L

13. Governing Law; Severability. The state and local laws of the jurisdiction in which the

apply except where:such laws conflict with Federal law in which case Federai law applies The

not limit the applicability.of Federal lsw to this Deed of Trust. In the event that any provision of ¢

Trust or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Deed

Note which can be given effect without the conflicting provision, and to this end the provisions of this Des

the Note are declared to be severable. As used herein "costs™, "expenses” and Tattorneys’ fees” include

extent not prohibited by applicable Jaw or limited herein.

. 14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust, i

requésted, at the time of ezecution of after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfitl all of Borrower’s obligstions under any hom
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvernents made to the Property.

16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an intercat therein,
excluding (a) the creation of 2 lien or encumbrance subordinate to this Deed of Trust; {b) a transfér by deviss, descent or
by operation of law upon the death of 2 joint tenant; {c) the grant of any leaschold interest of three years or less not
containing an option to purchasz; {d) the creation of a purchase money security interest for housshold appliances; (e) a
transfer 10 a relative resulting from the death of a Borrower; (£) a transfer where the spousc or children of the Borrawer
become an owner of the property; (g} a transfer resulting from a decree of a dissolution of marriage, legal separation
agreement, or from an incidental property settlement agreement, by which the spouse of the Borrower becomes an owner
of the property; {(h) a transfer into an inter vivos trust in which the Borrower is and remains a beneliciary aad which dogs
not relate to transfer or rights of occupancy in the property; or (i) any other transfer or dicposition described in
regulations prescribed by the Federal Home Loan Bank Board, Borrower shall cause to be submitted information
required by Lender to evaluate the transferee as if a new loan were being made o the transferee. Borrower wili continue
to be obligated under the Note and this Deed of Trust uniess Lender releases Borrower in writing.

Tf Lender does not agree to such sale or transfer, Lender may declare all of the sums secured by this Deed of Trust o
be immediately due and payable.lf Lender exercises such option to scelerate, Lender shall mait Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such natice shall provide a period of not less than 30 days from the
date the notice is mailed or delivered within which Borrower may pay the sums declared due. 1f Borrower fails to pay
such sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower, iavoke
any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENA? Borrower and Lender further covenant and agree as follows

17. Acceleration; Remedics. Except 8s provided in paragra ft 16 hereol, or as otherwise required by law,
upon Borrower’s breach of any covenant or agrecment of Borrower in this Deed of Trust, incivding the
covenants io pay when due any sums secured by this Deed of Trust, Lender prior to acceleration shall give
notice 16 Borrower as provided in paragraph 17 hereof specifying: (1) the breach; (2) the sction required 1o
cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which ™
such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The
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-notice shall further inform Borrower of the right o reinstate after acceleration snd the right 1o bring a court
-action o assert the nonexistence of a defavit or any other defense of Borrower to scoeleration and sale, i the
~breach is not cured on or before the date apecified in the notice, Lender, at Lender’s option, may declare all
. of the sums secured by this Deed of Trust to be immediately due 2ad payabie without further demand ond
. may.invoke tfie power of sale and any other remedies permitted by applicable Izw. Lender shall be entitied to
collect all reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 17 .
-including, but notlimited to, reasonable attoraeys’ fees. :
- If Lender invokes the power of sate, Lender shall execute or causc Trustee io execute a wrilten notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold zsd shall cause
such_notice to be recorded in each county in which the Property or some part thereof is located. Lender or
_Trustee shall give notice of sale in the manner prescribed by applicable law to Borrower 2nd to the other
;,%e,rs’ons prescribed by applicable law. After the lapse of such time as may be required by applicable law,
rustee, without demand on Borrower, shall sell the Property at public auction 1o the highest bidder a1 the
- time and -place and ‘under the terms designated in the notice of sale in one or more parcels aad in such order
‘as- Trustee may determine. Trusiee may. postpone ssle of ail or sny parcel of the Property by public
‘announcement at the time and place of any previcusly scheduled ssle. Lendsr or Lender's designec may
purchase the Property at any sale. s
., ‘Trustee shall deliver to the purchaser Trustee’s deed conveying the Property so sold without any covenant
. or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facic evidence of the truth
.of the statements made therein. Trustee shail apply the proceeds of the sale in the following order: {a} to il
_reasonable costs and expenses of the sale, including, but not limited to, reascnable Trustee’s and attorneys’
-fees and costs of title evidence; {b) to all sums secured by this Deed of Trust; and (c) the excess, if any, 10 the
person or persons legally entitled thereto.- .
i8. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of
Trust due to Borrower’s breach, Borrower shail have the right to bave any proceedings begun by Lender to enforce this
Deed of Trust discontinued at any time prior to the earlier to occur of (i} the fifth day before sale of the Property
pursuant to the power of sale contained in this Deed of Trust or to {ii} entry of 2 judgment enforcing this Deed of Trust
'if: (a) Borrower- pays Lender all sums which would be then due under this Deed of Trust and the Note had no
acceleration occurred; {b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in
this Deed of Trust; (c) Borrower pays all resscnable expenses incurred by Lender and Trustee in enforcing the covenants
and agreements of Borrower -contained in this Deed of Trust, and in enforcing Lender’s and Trustee's remedics as
. provided in paragraph 17 hereof including, but not limited to, reasonable attorney’s fees; and {d} Borrower takes such
‘action as Lender may reasonably require to assure that the lien of this Deed of Trust, Lender’s interest in the Propeniy
and Borrower’s obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such payment
_and.cure by. Borrower, this Deed of Trust and the cbligations secured hereby shall remain ia full fores and effect as if no
~acceleration had occurred. . - 0 B ; -
.. .19.. Assignment of Rents; Appointment of Receiver; Lender in Possessin. As additions] security hercunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
,pa(riagraptéll’i, hereof or abandonment of the Property, have the right to collect-znd retain such rents zs they become dy
and payable. . . S :
pon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver shall be entitled to enter upon, take possession of and smanage the Property and to collect the
rents of the Property including those past due.’ All rents collected by Lender or the receiver shall be apphisd first 1o
-payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fecs,
‘premiums on receiver’s bonds and reasonzble sttorneys’ fees, and then to the sums secured by this Deed of Trust. Lender
and the receiver shall be liable to account only for. those reats actually received.
... 20. Reconveyance. Upon payment of all sums secured by this Deed of Trust, and if Lender is not committed to
make any future refinancings or future advances, Lender shall request Trustee to reconvey the Property and shall
surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust to Trustes. Trustee shall
reconvey the Property without warranty to the person or persons legally entitled thereto. Such person or persons shall pay
all reconveyance fees and costs of recordation, if any:
.. 21. Substitute Trustee..In 2ecordance with spplicable law, Leader may from time to time remove Trustee and
appoint 3. successor trustes 1o any Trustee appointed hereunder. Without conveyance of the Property, the successor
trustee shall succesd to all the title, power and duties confersed upon the Trustee herein and by applicable law.
22. Attorney’s Fees. As used in this Deed of Trust and in the Note, "attorneys’ fees” shall include attorney's fees, if
.any, which shall be awarded by any appellate court. . ) ) et i
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
"MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Deed of Trust to give Notice to Lender, at Lender’s address set forth on page one of this Deed of Trust, of aay defaul
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQF, Borrower has executed this Deed of Trust.

~Borrower

~Borrower

STATE OF OREGON, V¢ Peon County ss:

R l
On this 22 nd day of F{’ /f)i"‘(,L&‘Ju ,19 9Y | personally appeared the above named
Dennis k- ond Lelly J. Fiegy and acknowledged
the foregoing instrument to be ey : < voluntary act and deed.

- (Official Seal) . o
My Commission expires: Se pt 1S~ (i

y 5 OFFICIAL SEAL
& ) KATHY SOSHEA
'\Véﬁ Y, NOTARY PUBLIC- OREGON

: 19810 NO.018357 _
My comm%%?ériﬁxv?ﬂgs SEPT. 15,1996 REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all
other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby directed to cancel said note or notes
and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estaie now eld by you under

“this Deed of Trust to the person or persons legally entitled thereto.

Date:

(Space Below This Line Reserved For Londer aad Recorder)
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EXHIBIT "&"

That portion of Tract Ho. 10 of DeWiITT HOHE TRACTS described zs follows:

Beginning at the southeast corner of said Tract 18 of DeWITT HOMNE TRACTS:
running thence north along the east line of said Tract 19, s distsnce of 58
feet for the true point of heginning of the trect herein dezcribed; - thence
vest 47 feet to a poini; thence south 6 feel to & point; thence vest 16 feet
to » point; thence north & feet to a point; thence west 88.8 feet to a
point; thence north and parallel to the esst side of said Lot 18, 78.2 feet
tec s point; thence esst and parallel to the south side of said lot 18, 143.8
feet to the east side of said lot 18; thence gouth nlong the cast side of
said lot 19, 78.2 feet to the true point of beginning.

SUBJECT to regervation in deed from State Land Board of record and
easement recorded Mey 26, 1954, in Yol. 267 at page 152, Deed Records of
Klapath County, Oregon. '

STATE OF OREGON: COUNTY OF KLAMATH: ~ ss.

Filed for record at request of Mountain Title Co the 25¢h day
of . Feb AD, 19 94 at _9:33 o'clock A_M., and duly recorded in Vol. __MS4& .
, of Mortgages onPage 6126 -
' Evelyn Biehn . County Cletk N
FEE $35.00 - By Nt s e A e o e e e




