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THIS DEED OF TRUST (**Security Instrument’’} is made on FEBRUARY .18 _
-~ The grantor is -

RICHARD A. TRACY AND STEPHANIE L. TRACY, HUSBAND AND WIFE

(“Borrower”). The trustee is FIRST AMERICAN TITLE INSURANCE COMPAIY OF QREGON, A OREGON CORP.
) ) : (““Trusiee’”). The heneficiary is

DIRECTORS MORTGAGE LOAN CORPORATION,
A CALIFORNIA CORPORATION . : .
which is organized and existing under the laws of CALIFORNIA , and whose
address is 1595 SPRUCE STREET, RIVERSIDE. CA 82807 S

(*“Lender"). Borrower owes Lender the principal sum of
SIXTY THOUSAND EIGHT HUNDRED SEVENTY THREE AND NG/100 i -

Dollars (U.S. $ 60,873.00 y.. This debi is evidenced by Borrower’s note dated the same date as thiz Security
Instrument (“*Note’”), which provides for monihly payments; with the full debt, if not paid earlier, due and pavabie on
MARCH 01, 2024 . This Security Instrument secures io Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and 21l renewals, extensiops and modifications; (b) the payment of ail other sums, with
interest, advanced under paragraph 6 to protect the security of this-Security Instrument; and (c) the performance of Bomower s
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocabl
“to Trustee, in trust, with power of sale, the following described property focated in

..~ KLAMATH County, Oregon:

LEGAL‘DESCRI?TION A'j.‘TACHED HERETO AND MADE A PART HERECF.

which has the address of 5250 BRISTOL AVENUE
[Strest}
XLAMATH FALLS CREGOT 97603
[Area) {City} {Siate) {Zip Code}
{"Property Address®);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafier 2 pant of the

property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is refored w e
this Security Instrument as the “Property.”’

- BORROWER COVENANTS that Borrower is lawfully seized of the estate hert‘a}; conveyed and has the right te gramt wnd
convey the Property and that the Property is unencumbered, except for encumbrances of record. BOTTOWEr Warranis and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Princi;ial, Interest and Late Charge. Borrower shall pay when due the principal of, and inferest on. the
. debt evidenced by the Note and late-charges due under the Note,
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. 2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monhly payment, together
with the principal and interest as st forth in the Note and any late charges, an installment of any {a) taxes and special assesEments
levied or to be levied against the Property, (0) leasehold payments ‘or ground reats on the Property, and (c) premiums for
 insurance required by paragraph 4. .

Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, a5 reasonably estimated by
Lender, plus an amount sufficient to haintain an additional balance of not more than one-sixth of the estimated amounts. The fuli
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would becoms
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b, and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a}, {b), and (c), together with the future monihly paymenis

for such items payable to Lender prior to the due dates of such jtems, exceeds by more than one-sixth the estimated amount of

* payments required tc pay such items when due, and if payments on the Note are curtert, then Lender shall either refund the

excess over ope-sixth of the estimated payments or credit the excess over one-sixth of the estimaied payments to subsequent

payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for nem {(a), (b), or {c} is

insufficient to pay the item when due, then Borzower shall pay to Lender any amount necessary o make up the deficiency on of
before the date the'item becomes Gue.

As used in this Security Instrument, “*Secretary’’ means the Secretary of Housing and Urban Development o bis of her
designee. In any year in which the Lender must pay a mortgage insurance premium to the Sccretary (or any year in which such
premium would have been required if the Lender still held the Security Instrument), each monthiy payment shall also inciude
either: (i) an installment of the annual morigage insurance premium to be paid by Lender to the 3ecretary, or {ii) a monthly charge
instead of a mortgage insurance premium if ihis Security Insirument is held by the Secretary. Each ronthly instaliment of the
mortgage insurance premium shall be in an amount sufficient to accumulate the full annual morigage insurance premium with
Lender one month prior to the date the full annual mortgage insurance premium is due 1o the Secretary, or if this Security
Instrument-is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of 4
outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of aii sums secured by this Security Instrumeni, Borrower's account shall be
credited with the balance remaining for all installments for items (2), (b), and (c) and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall prompily refund any excéss funds to Barmower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all instailments for items (a), (b), and (c).

3. Applicatien of Payments. All payments under paragraphs 1 and 2 shail be applied by Lender as foliows:

First, to the mortgage insurance premium to be paid by iender 1o the Secretary or 1o the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any iaxes, special assessments, leasehold payments or ground renis, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, agaiast any hazards, casualties, and contingencies, including fire, for which Leader requires
insurance. This insurance shall be maintained in the amounts and for the periods that Leader requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by fioods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any rencwals
shall be held by Lender and shall include ioss payable clauses in favor of, and in a form zcceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice’by mail, Lender may make proof of ioss if not made
promptly by Borrower. Each instrance company concerned is hereby suthorized and dirscted to make payment for such foss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance procecds may be appiied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b} to the restoraiion or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monikly
payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amou:ékrequired to pay 2l outstanding indebtedness unde? the Note and this Security Instrament shall be paid ¢ he entity legally

=entitled thereto.

in the cvent of foreclosure of this Security Instrument or-other transfer of title to the Property that extinguishes the
indebtedness, all right, titie and interest of Borrower in and 1o insurance policies in force shali pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue o occupy the Property as Borrower's principal residence for at least one year after the

date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating

circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances.
Borrower shall not commit waste or_desiroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepied. Lender may inspect the Property if the Property is vacant or abandoned or the loar is in
default. Lender may take reasonable acticn to protect and preserve such vacant or abandoned Property. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccuzate information or statcments (o Lender
{or failed to provide Lender with any material information} in conneciion with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as 2 principa} residence. 1f this Secunity Instrument i3
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title 1o the Propenty, the
feasehold and fee title shall not-be merged uniess Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Berrower shall pay all governmental of
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay those obligations on time
directly to the enity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property. upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2. o fails to perform any other covenanis
and agreements contained in this Security Instrument, or there is a legal proceeding that may significandy affect Lender’s rights in
the Property (such as a proceeding in bankrupicy, for condemnation or i0 enforce laws or regulations), then Lendet may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of 1axes,
hazard insurance and other items mentioned in paragraph 2.
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. : Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
" Security Instrument. These amounts shall bear interest from the date of disbursement at the Note rate, and at the opticn of Lender
. shall be immediately due and pzayable.

:7. Condemnation. The proceeds of any award or claim for damages, direct or consequental, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condermmation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
* Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first 1o any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
. application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which arc referred
"to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required 1o pay all outstanding

indebtedness under the Note and this Security Instrument shali be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Defauit. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in fulf of all suins secured by this Security Instrument if:
(i) Borrower defaulis by failing to pay-in full any monthly payment required by this Security Instrument prior to or
-on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligstions contained in this
Security Instrument. ] .

(b) Sale Without Credit Approval. Lender shall, if permitted :3' applicable law and with the prior approval of the
Secretary, reguire immediate payment in fuli of all the sums secur by this Security Instrument if:
() All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, an
(ii) The Property is not occupied by the purchaser or gramtee as his or her principal residence. or ihe
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to reGuire immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In meny circusistances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Morigage Not Insured. Borrower agrees that should this Security Instrument and the Noie secured ihereby not be
eligible for insurance under the National Housing Act within 60 days from the date heteof, Lender may, at its eption and
notwithstanding anything in- paragraph 9, fequire immediaie payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 60 days from the daie
hereof, declining to insure this Security Iasirument and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailabifity of
insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary.

:  10. Reinstatement. Borower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Secarity Instrument. This right applics even afier foreclosure
groceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amousts required o

ring Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary. attorneys’ fees and expenses properly associaied with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lessder
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepied
reinstaiement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of a
current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Réleased; Forbearance By Lender Not 2 Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse 10 extend time for payment or otherwise modify amertization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbéarance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Jeint and Several Liability; Co-Signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agreements shali be joint and several. Anmy Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terrns of this Security Instrument; (b) is not personally obiigated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, meodity, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.,

13. Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or by mailing
by first class mail unless applicabie law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10 Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender wheu given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shail be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event thai any provision or clause of this Security Instrumest or the Noi¢ conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nete which can be given effect

.

without the conflicting provision. To this end the provisions of this Security Instnzment and the Not arc declared to be severable.
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,15; Borrower’s Copy. Borrower shail be given one conformed copy of this Security Instrameat,

16. Assignment of Rents. Borrower unconditionally assizns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the renis and revenues and herchy directs ¢ach enant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breack of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignment of renis constitutes an absolute assignment and not an
assignment for additional security only. )

- If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrowser as trusiee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (&) Lender shall be entitied to colieet and
receive all of the rents of the Property; and-(c) cach tenant of the Property shall pay all rents due and unpaid to Lender of Lender's
agent on Lender’s written demand to the tenant. i

Borrower hLas not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

- Lender shall not be required to enter upon, take control of or maintain the Property before or aficr giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do-so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This sssignment of fents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as fo!ioﬁvs;

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoks the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled e coliect ail expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable aitorneys’ fees and costs
of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
sceurrence of an event of defauit and of Lender’s election to cause the Property to be sold and shall cause such notice to be

" recorded in each county in which any part of the Property is Iocated. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrewer and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the nctice of sale in ene or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement st ihe time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statemcents made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and atterncys® fees; (D) to all sums secured by this Security Instrumient; and (¢} any excess
to the persen or persons legally entitled to it.

18. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey
the Property and shail surrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to
Trustee. Trustee shall reconvey the Property without warranty aad without charge to the person or persons legally entitled 1o i,
Such person or persons shall pay any recordation costs.

19. Substitute Trustee. Lender may, frem time to tifme; remove Trustee and appoint & successor trustee 1o any Trusio
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed 1o all the title, power and duties
conferred upon Trustee herein and by applicable law,

20. Attm;ney’s Fee. As used in this Security Iastrument and in the Note, “attorneys’ fees” shall include any attorneys' fecs
awarded by an appellate court.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
- Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. {Check applicable box{cs)]

B Condominium Rider Adjustable Rate Rider [} Growing Equity Rider
‘ L]

Graduated Payment Rider X i Other [Specify]

Plaoned Unit Development Rider
' : ' : LEGAL DESCRIPTION
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BY SIGNING BELOW, Borrower accepts’ and agre,s to the terms contained in this Security Instrument and in any nider(s)

enacuted by Borrower and recorded with it.

Wimesses:

T (ﬂ(’j\m&ﬂ Tnocn. | {Seal
RICHARD A. TRACY O ~Borrower

(Seal)
-Borrower

{Seal)
-Borrower

STATE OF OREGON, #dfrm%

nOnthisv 0?3"1 déyof . ,Kéé’;"%ry

RICHARD A. TRACY, STEPHANIE L. TRACY

.
é\l—u})} \.(19 bl A
v

STEPEANIE L. THAC

{Sealy

-Borrovwer

{8257y

-Borrower

{Sign Original Onb}

County ss:

, 19 97[ , personatly appeared the above named

and acknowledged the foregoing instrument tc be hisdher/their voluntary act and deed.

.. ; /
- My commission expires: 27/ /(, /@&
“(Official Seal) / / / ?

12 cioraty Ui he

commxssm&a Emﬁgf '
Mvcow'sszoa& EXPIRES WOV, 16, 005

WW
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 18TH day of
FEBRUARY , 1994 » and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (“*Security Instrument™) of the same date given by the undersigmd
{““Borrower’’) to secure Borrower’s Note (‘“Note™) to )

DIRECTORS MORTGAGE LOAN CORPORATION,
A CALIFORNIA CORPORATION

(the ““Lender’") of the same date and covering the property described in the Security Instrument and located at:

5250 BRISTOL AVENUE
KLAMATH FALLS, OR 97603

{Property Address]

- THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
"RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S "INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In zddition o the covenants 2nd agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date
The interest rate may change on the first day of JULY 01 , 1323 , and on that day
of each succeeding year. "Change Date” mcans each date on which the interest rate could chan

(B) The Index

Beginning with the first Change Date, the interest rate will be based on 4n Index. "Index” means the weekly
average yield on United States Treasury Securities adjusted to a constant maturity bf one year, as made availabie by the
Federal Reserve Board. "Current Index” means the most recent Index figure available 30 days before the Change Date.
If the Jadex (as defined above) is no longer available, Lender will use as a new Index any index prescribed by the
Secretary. ‘As used in this Rider, "Secretary means the Secretary of Housing and Urban Development or his or her
designée.” Lender will give Borrower notice of the new Index. !

(C) Calculziion of Interest Rate Changes ;
Before each  Chamge Date, Lender will calculate 2 new nteredt rate by adding 2 margin  of
TWO AND ONE FOURTH percentage point(s) ( ‘ 2.2500 %Yo the
Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject 1o the limis
stated in paragraph (D) of this Rider, this rounded amount will be the new interest raie until the next Change Date.

(D) Limits on Interest Rate Changes

The interest ratc will never inczease or decrease by more than one percentage point (1.0%) on any single C’hangc
Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the iniual intere
rate.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payvment of principal
and interest which would be necessary to repay the unpaid principal balance in full at the meturity date at the new
interest rate through substantially equal payments. In making such calculation, Leader will use the unpaid principal
balance which would be owed on the Change Date if therz had been no default in payment on the Note, reduced by the
amount of any prepayments to principal: The result of this caleulation will be the amount of the new monthly payment
of principal and interest. : '

(F) Notice of Changes

Lender wili give notice to Borrower of any change in the interest rate and menthly pm; ment amount. The notice
must be given at least 25 days before the new monthly payment amount is due, and must set forth ) the date of the
notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v} the rew monthly payment amount,
(vi) the Current Index and the date it was published, (vii) the method of calculating the change in moathly payment
amount, and (viii) any other information which may be required by law from time to time,

LOAN NUMBER: 6668852 MED S ) FUA Meltistate ARM Rider « 291
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(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become effective on
the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which
occurs at least 25 days after Lender has given Borrower the notice of changes required by paragraph (F) of this Rider.
Borrower shail have no obligation to pay any increase in the monthly payment amount calculated in accordance with
paragraph () of this Rider for any payment date occurring less than 25 days after Lender has given the required notice. i
the monthly payment amount calculated in accordance with paragraph (E) of this Rider decreased, but Lender failed 1o give
timely notice of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which
should have been stated in a timely notice, then Borrower has the option to either (i) demand the return to Borrewer of any
excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should have been stated in 3
timely notice), or {ii) request that any excess payment, with interest thereon at the Note rate, be applied as payment of
principal. Lender’s obligation to Tetumn any €xcess payment with interest on demand is not assignable even if the Note is
otherwise assigned before the demand for return is made.

RY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Adjustable Rate
Rider. .

"
L.

(W osd p Lo (seal) ﬁ,ﬁf }T\QALLQ 5

)
RICHARD A. TRACY Z -Borrower STEPHANIE L. TRACY

(Sealy
-Bozrower ~Borrower

(Sealy {Sealy
-Borrowes -Borrawer

(5ign Original Onlsi
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A parcel of land situate in S1/2 SW1/4 SE1/4 of Section 11, Township 39 South, Range 9 Easi
of the Willamette Meridian, Klamath County, Oregon, described ag follows:

Beginning at a point in the center line of a 60 feet roadway from which the quariar section
common to Section 11 and 14, Townshié) 39 South, Range 9 East of the Willametie Mecidian,
Klamath County, Oregon, bears South 89 degrees 33° West along said roadway cenler line
1101.0 feet, and South 0 degrees 09' East along the North and South center line of the said
Section 11 as marked on the ground by a weil established fence line 1663.6 feet; and

mnmn%_ thence from said beginning point Nocth 89 degrees 26’ East along said raadway
center line 75.0 feet; thence South O deprees 16’ East 346.7 feet to a point on the South
boundary line of the $1/2 NW1/4 SE1/4 of said Section 11, thence North 89 degrees 31 1/2°
West along the said boundary line 75.0 feet; thence North § degrees 16" West 345.4 feet to
the paint of beginning.

ALSOQ a parcel of land situated in the $1/2 NW1/4 SB1/4 of Seciion 11, Townshig) 39 South,
Range 9 East of the Willamatte Meridian, Klamath County, Oregon, more particularly
described as follows:

Beginning at a point in the center of a 60 foot roadway (Bristol Avenue) from which ihe
uarter section common to Sections 11 and 14, Township 39 South, Range § East of the
illamette Meridian, Klamath County, Oregon, bears South 89 degrees 28' West along said
roadway center line 2 distance of 1183.6 fest and South 00 degrees 09" East along the
North-South center line of said Section 11, 4s marked en the ground by a well established
fence line, a distance of 1663.6 feet; running thence South 00 degrees 16’ East 30.0 feet,
more or less to a point on the South ling of said Bristol Avenue and the true point of
be%mnm of this description; thence continuing South 00 degrees 16° East a distanes of
316.70 feet more or less, to a point; thence South &9 degrees 28' West adistance of 7.6
feet, more or less, to a point, thence North 00 degrees 16’ West 2 distance of 316.70 fect
more of less, to the Scuth line of Bristol Avenue, thence South 39 de§r¢§s 28" East along
said South line a distance of 7.6 fest, more or ess to the polnt of beglnaiag, ‘
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STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of ___. . Mountain Title co the __23%h . day
of Feb AD, 1924  ar_2:33 o'clock AM., and duly recorded in Vol __ M%4 -
of Mortgages onPage ____ 6137
) . Evelyn Biehn | County Clerk
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