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““THIS TRUST DEED, made this___ i _* El"hteenth 5 dayci february 1994
bet ' : ' Eldon R. Cook and Debbra J. Cook , &s Granter,

z(lamath Cou'xtv T1r1e CQ , 85 Trustea, and

Assocxa:es Fnanclal Servrces Company of Oregon, !nc as Beneﬁctary

WITNESSETH:

Granidrvineyocébty gr;:hgs. 'bargains'. selis and qonveys to trustes in trust, with power of sale, the property in

Klamath County, Oregon, described as:

‘LOt 6, BLOCK .11, FAIRVIEY ADDITION NO. 2, IN THE CITY OF KLAMATH
FALLS, IN THE COUNTY OF KLAMATH , STATE OF OREGOX,

CODE 1 MAP 3809- 79bA TL 8_100

whlch real property is not currently used for agnculturar timber or grazing purposes, tegsther with afl and singular the tenements, hereddaments and
‘appurtenances and ali other rights thereunto belonging or in anywise now appertaining, and the rents, issues and profits thereof and all tixtures now
attached to or used in connection with said resl esta:e E

: For the purpose of securing: (1) Payment of the indebtedness and all other lawful charges evidenced by a ican agreement of even date hevewih,
made by grantor, payable to the order of beneficiary at all times, in the manner as therein set forth, having a Total of Payments rf 59;9 134.84 )

payable in 180 . monthly instaliments: 1. ad 659.78. followed by 179 at3 550.14 toliowed by ¢ al
s¥ th'n a principal balance of 543709 42 . and any extensions therecf (2) performanca of each agreement of granior hesein

contained; (3) payment of ali sums expended or advanced by beneficiary under or pursuan! to the lerms hareof, together with interest thereon as herein
provided.

- Agreed Rate Of Interest. This is a variable interest rate loan and the interest rate will increase or decrease with changes in the Bank Prime Loen rate.
The interest rate will be 6. 90 percentage points above the "Bank Prime Loan Fate” published in the Faderal Resarve Soard's Statisical Reloase
H.15. The Initial Bank Prime Loan rate is 8:00 %, which is the published rate as of the last business day of January .18

94 I therefara; the initial interest rate is 12.90 % per year.  Ths interast rate will increase or decrense with changes in the Bank Prime Loan

rate when the Bank Prime Loan rafe, s of the last business day of the preceding month, has increased or decrensed by at least 1/4th of a percentage

point from the Bank Prime Loan Fate on which the current interest rate is based. The interest rate cannot increase or decrease more than 2% in any
year. In no event, however, will the interest rate ever be fess than 10.90 % per year nor more than 18, 30 % peryear. The interest rate
will not change before the Flrst Payment Date, -

Adjustments in the Agreed Rate cf Interest shali bo given effect by changing the dollar amounts of the remaining manthly paymenis in the month
following the anniversary date of the loan and every 12 months thereafter so that the total amount due on the indeblecdness will be paid by the last
- payment daie Assocmtes waives the right fc any interest rata increase after the last anniversary date prios to the last payment due da%e of the loarn.

To profedthe secuntyoﬂhls trust deed, grantcr agrees

1. To keep. §a‘kf prop ] n good condmcn and repaxr rot to remove cr demolish any building thereon; to camplete or restore promplly and in goud
and w‘rkman—ﬁ‘ e manner any buxld'ng which may be censtructed, damaged or destroyed theraon and to pay when dus alf claims for labor ps"om*eq
and matenals fumlshed therefor, to comply with all laws affecting said property or requiring any alterations or improvements to be made thereon: not o
commit ‘or"permit waste'thersof; not to commit, suffer or permit any act upon said property in violation of faw: and do ali other acts which from the
character or use of said property may be reasonably necessary; the specific enumerations herein not excluding the general,

2. To provide, maintain and deliver to beneficiary insurance on the premises satisfactory to the beneficiary and with loss payable io the beneficiary.
The amount collected under any fire or other insurance policy may be applied by benefisiary upon any indebtedness secured hereby and i such order
as baneficiary may datermine, or at option of beneficiary the entire amount so collected or any part therecf may be released to geantar. Such appleation
or release shall not cure or waive any defauit or notice of defauit hereunder or invalidate any act done pursuant to such nefice.

3. To pay all cosis, fees and expenses of this trust including the cost of title search as well as other costs and expenses of the trustee meurred n
connection with or enforcing this obiigation, ard trustee’s and attorney’s fees actually incurred as permited by law.

4.’ To appear in and defend any action or proceading purporting to aflect the security hereof or the rights or powers of beneficiary or rusise. and 1
pay all costs and expenses, inciuding costs of evidence of title ar'd attorney's fees in a reascnable sum as permitted by law, in eny such achon or
proceeding in which beneficiary or trustee may appear. .

5. To pay at least ten (10) days prior to delinquency all taxes or assessments affecting the property; to pay when duz all encurrbrances, charges
and liens with interest on the property or any part thereof that at any time appear to be prior or supsrior hereto.

6. If grantor fails tc perform any of the above duties to insure or preserve the subject malter of this trust ¢eed, then banafimary may, but without
obligation to do so and without netice to or demand on grasntor and without releasing grantsr from any oblbgation hersunder, perform o cause 2 be
performed the same in such manner and tc such extent as beneficiary may desm necessary to protect the security heres!. Bensofciary may, for the
purpose of exercising said powers; anter onto the property; commenca, appear in or defond any action or pracseding purborting to a%ec! the seaurity
hereof or the rights and powers of beneficiary; pay, purchase, contest or compremiss any encumbrance, charge or ken, which n the udgement of
beneficiary appe@rs to be prior or superior hereta; and in exercising any such powers beneficiary may incur any habilty, expend whatever amounts in 25
absclute discretion it may d2em necessary thersfor including cost of evidence of title, employ counsel and pay his reasonable fzes, Granior covenants
‘1o repay immediately and without demand all sums expended hereunder by bensficiary. together with interest from date of expenditure ot the agreed rats
shown above until paid. and *he repayment of such sums are secured hareby.
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izfually agreed that:
o - B SR N S i
7o Aoy award of damages in connection with any condamnation for public use of or injury to said properly or any part theroef is hereby assmmed
“‘and shali.be paid to beneficiary who may apply of release such monies received by it in the same mannat and with the same efiec as abave provided for
disposition of proceads of fire or other insurance. - - i

"8, Upon any default by grantor or if all of any pait of the property is sold o7 transierred by grantor without benefiziary's consertt, the benaficiary may
at any time, without notice, either in person or by agent, and without regard to the adequacy of any secutity for the indehbtednass securad, enter upon and
take possession of the property or any part of it, and that the entering upon and taking possession of e property shall not cure of wane &y detault of
notice of defzult or invalidate any act done pursuant to such natice.

9. Upon default by granter in payment of any indebtedness secured ot in his perfarmance of any iegreement, the bensficiary rmay declara ai sum
secured immediately due and payable. In such event beneficiary at its election may proceed to foreclose this trust deed in equity in the manner provided
by law for mortgage forecicsures of direct the trustee to forecloss this trust deed by advertisement and sale. In the lafter event the benshaiary or the

trustes shall execute and cause to be recorded its written notice of defauti and its efection to gell the said described real propenty to salisty tha oblgabons
secured hereby and proceed to foreclose this trust deed in & manner provided by law.

10. . If after default and prior to the time and date set by trustee for the trustee’s sale, the grantor or ather person pays the entre amount than dus
under the terms of the trust deed and the obligation secured theraby, tha grantor or other person making such payment shall also pay to the benefoary
all the costs and expenses actually incurred in enforcing the terms of the obligations s permitted by law.

11. Upon any default by grantor hereunder, grantor shall pay bensficiary for any reascnabie atiormey fees incurted by beneboary comsruer
grantor's default. Grantor viill pay these faes upon demand.

12.  After a lawful lapse of time following the recordaticn of the ﬁotice of devault and the giving of notice of sale the §
prgyig!ed by law at public auction to tho highest bidder for cash payable at the time of sale. Trustee shall deliver to the purch
or i{mplie}’d covenants of warranty. Any pefson excluding the rustee may purchase at the sale.

13. When the hustee sells pursuant to the powers provided, trustee shall apply the proceeds of sale to paymeni of (1) the axpenses of a8l

including the lawful fees of the trustee and the reasonable fees of the trustes's attorney, {2) the obligaticns secured by this trust geed, 3} o all pasegns

~ having recorded liens subsequent tc the interest of the beneficiary and the trust deed as their interest may appear in the order of thew pricrity, and {4} the
surplus, if any, to the grantor or to his successor in interest entitled to such surplus, -

44, For any reason permiited by law, the beneficiary may from time to time appoint & SUTCESESOT Of SUCCASEOTS to ary trustee named heren of 10
any successar trustee appointed hereunder. Upen such appointment, and without conveyance to the successer trustes, the laltsr shell ba vested with al
iitle, powers and duties conferrad upon any trustee hersin named or appointed hersunder.

~ The grantbr covenantis and agreés to and with the bensficiary and those claiming under him, that he is lawiully seized in fae simple of eaid descrbed
real property and has a valid, unencumbered titls therato and that he will warrant and forever defend the same against all persons whomscever.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PHOPERTY GEICRIBED i THIS
INSTRUMENT. A BUYER SHOULD CHECKWITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED UBES
This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisess, sdministrators, execulors, FUCCESEDNS and
assigns. - The term beneficiary shall mean the holder and cwner, including pledgee, of the note secured heraby, whether of nct named 85 & Berafinary
herein, _In construing this deed and whenever the context so requires, the masculine gender includes the feminine and the neuter, and the ginguiar
number inciudes the plural ] R
. mjsf WHEREOF, tha grantor has hereunto set his hand and sesl the day and year first above written.
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Winess - T R Debbra J. Cook 7

STATE OF OREGON

Iy GEFICIAL SEAL
Gy s PATRICIA JONES
- 2] NOTARY PUBLIC - OREGON
: S : : _ COMMIGSION NOCRBETT
County of _ - Jackson - ; ) TY COMMIEEICH EXPIRES OCT 17, 19T

4

-Personaliy appeared the above named

acknowledged the foregoing instrumenttobs __Loeir = voluntary act ard deed.

) : I B S v
My commission expires: !?74" L7 T

Notary P2t

<

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ___ Klamath County Title Co the .23t . dw
of Feb AD, 10 94 a_ 11:36 celock A M., and duly recosded in Vol. M4
of Mortgages on Page 6209 - .

) - . : R ‘ . Evelyn Biehn _Coungy Clerk

FEE. ~ $15.00 . . } o ) By gC) W ORI W otdeoaaldion

Ganehoany

Do not lose or destroy this Trust Doed OR THE NOTE which it sacurss. Both must be detivered o the trustse for cancsiiation bafors raconveyancs wil be
-. made. ; C




