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' THIS TRUST DEED, made this . 228 ay of ... Febroary
GLENEA ICONE HWALKER . e T eresesree st ce e e

., 1884 betwren

as Grantor, . TLE COMPANY OF KLAMATH. COUNTY
CER-CAL_BUILDERS, TNC., MO FPURCHASE. BOFLL. SHARIHG. RLANS

as Beneficiary,
S WITNESSETH: e
“ Grantor irrevocably grants, bargains, sells and conveys to irustee in frust, with power of sale, the propesty
Klamath County, Oregon, described as:

The WkSW% and that portion of the SE%SW%: lying South and West of
the Southerly right-of-way iine of the Main Ditch of the United
states Reclamation Service, all in Section 6, Township 431 South,
Range 11 East of the Willamette Meridian, Klamath County, Oregoen.

EXCEPTING THEREFROM: That portion lying within the right of way
of the Great Northern Railroad, the Xlamath Falls Malin Highway:
and also excepting therefrom the Easterly 33 £fee: thereoi,
reserved in Deed recorded April 16, 191¢, in Volume 29, page 393,
Deed Records of Klamath County, Oregon.
**GEE ADDENDUM TO DEED OF TRUST ATTACHED HERETO FOR ADDITIONAL TERMS AND CONDITIORS
OF THIS DEED OF TRUST WHICH ARE IKCORPORATED HEREIN BY REFERERCE. -

together with all and singular the t ts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now- or ‘herestter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter aitached te or used in connce-

tion with said real estate. . .

OR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
.-ONE  HUNDRED TWENTY THOUSAND .AND NO/ 100THS ~— o

Dollars, with interest thereon according to the termis of a promissory
note of even date herewith, payable to beneficiary or order and made by grangor, the final payment of principal and interest hereof, il

sum of

not sooner paid, to be due and payable ..

nary. . -~

L1999,

The date of maturity of the debt secured by this insfrument is the ﬁ’ate, stated above, on which the final installment of said note

becomes due and payeble.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and_ repaix; not. to_remove or demolish any building or improvement. thereon;
not to cormmit or permit any waste of said property.

2. To comipléte or restore promptly and in

N any building or impr which may be construcied, damaged or

- destroyed thereon, and pay when due ail costs incurred therefor.

. 3. To comply with all laws, ordirances, regulations, covenants, condi-
tions and restrictions allecting said property; if the beneliciary so requests, to
join in executing such financing statements pursusnt to the Uniform Cominer-
cial Code_as the beneficiary may require and to pay for liling same in the
proper pub, cifice or oflices, as well as the cost of all lien searches made
by filing officers or searching sgencies as may be deemed desirable by the

.. beneliciary. - . -

5 4. To provide and ‘continuously maintain insurance on the buildings
-now_or kerealter erected on the said premises against loss or damage by lire
and “such other ‘hazards as the beneliciary may from time te time require. in
an -amount. nof less than §... . ... . e e, WTittEn in

ies . plable’ to the b ticiary, with loss payable fa the latter; all
policies of insurance shall be delivered to. the beneficiary 23 soon as insured;
il the grantor shall fail lor any reason {o procure any such insurance and to
deliver-said policies to the beneiiciary at least fiiteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary wmay procure the same at frantor's expere. The amount
collected under any fice or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in:such order as beneliciary
may defermine, or at option ol beneficiary the entire amount so collected, or
any part ihereol, may be released to grantor. Such application ar release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice. .

5. To keep said premises free from construction liens and to pay all
taxes, assessrnents and other charges that may be levied or assezsed upon or
against _said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail fo make payment of any taxes, assess-
ments, 7 i either

and workmanlike

tnsurance premiurns, liens or other charges payable by Zrantor
by direct payment or by providing beneliciary with funds. with -whick to
make .such payment, beneficiary may, at its option, ¢ payment thereol,
and the amount so_paid, with interest at the rafe set forth in the ncte secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust dead, thall be added to and become a part cf the debt secured by this
trust deed, without waiver of any rights arising from breach ol any of the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbefare described, as well as the . grantor, shall be bound to the
same extent that they are bound lor the payrment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all ‘sums secured By this trust deed immediately due and payable and
constitute 2 breack of this trust deed. -

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in cennection with or in enforcing this obligation and trusiee’s and attorney’s
fees sctually incurred. 3

7. To appear in and defend any action or proceeding purposting fo
atlect the security righfs or powers ol bensliciary or trustee; an in any suif.
action or procesding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay ail costs and expenses, in-
cluding evidence of title and the beneliciary’s or trusfee's - attorney's fees; the
amount of atforney's iees mentioned in this paragraph 7 in oll cases skall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the frial court, grantor further agrees to pay such sum aa the ap-
pellate court shall adjudgr r ble as the b ticiary's or trustes’s attor-
ney's fess on such appeal.

I¢ is mutually agreed that:

8. In the event that any portion or all of said properiy shall be tzken
under the right of i { in or d jon, beneficiary shall have the
tight, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excass of the amount reguired
to pay all reasonable coats, ezpenses and attorney’s fees mecessarily paid or
incurr grantor in such procsedinga, shall be paid to benediciary and
applied by it lirst upon any reasonable costs and expenses and aticrney’s lees,
both in_the trial and appellate courts, necessarily paid or ircurred by benic-
ficiary in such’ pr dings, and the bal pplied upon the indebledness
secured hereby; and grantor agrees, at its. own expense, fo take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promgtly upon beneficiary’s request.

. At any time and from time (o time upon written request of bene-
ticiary, payment of its lees and presentation of this deed and ths note lor
endorsement (in case of full reconveyances, for cancejlation}, without affecting
the lizbility of any person for the payment of the indebtedness, trustee may
(a) consent to the making ol any map or plat of eaid property; (b) jein in

granting any easement or creating any resiriction thereon, ¢l
subordination or other agreement alfecting tkis deed or the lizn ar charie
thereof; (d)} reconvey, without warranty, all or any part ol the property. T he
gdrantee in any reconveyance may be described as the '‘person or p
Iegally entitled thereto.” and the recitals there’n of any matiers or facts sha
be conclusive proof of the truthfulness thereof. Trustee's tees {or any
services mentioned in this paragraph shall be pat less than §5

. 10. Upen any default by grantoe hereunder, bencliciary tnay &f nny
time without notice, either in person, by adermt or by a receiver to be an-
pointed by a court, arnd without! regard (o the adrquacy of any securily for
the indebiedness hereby secured. enter vpon and fake possessinn of waid poe
erty or mny part thereol, in its own ramwe sus or otherwise colil the

issues and profits, including those past dus and unpaid, and apply the

jess costs and expenses of operation and collsction, including reasonabls

ney's less upon any indebtedness secured hereby, and in such order as
ticiary may determine.

1. The entering upon and taking postesson ol said properiy.
coliection. of such rents,. issuss and profits, or the procesds of fiee and
i policizs or compensation or awards for any ing or damage of the
property, and the application or release thereof as afaresiid, shal
waive any defauit or notice of detault hercunder or invalidare
pursuant to such notice.

12. Upon detsult by grantor in psymwent ol any indebfedness arcured
hereby ar in his performance of any agreement hereundes, time being of the
essance with fespect 1o such payinent and/or performance, the beneboary
declare all surns secured hereby immediately due and pavable. In sus *
event the beneiiciary at his election may provesd to foreciose this frust deed
in equity as a mortdage or direct the trustee fo forecloze this frust deed by
advertisernent and sale, or mey direct the trustee (o pursue any other right oc
remedy, either at law or in equity, which the bepeliciaey may
the bereficiary slects to foreclose by advertizement and sal
the trustee shall exscute and cause fo be recorded his written n
and his election to sell the said described real property 1o satisdy
secured hersby whereupon the trustee shall tix the time and place of sale. dive
rotice thereof as then required by law and proceed to foreclnse this frust deedd
in the manner provided in QRS §8.735 15 86.795.

13. After the frustee has commenced loreclosure by adwertisement and
sale, and at anry time pricr to 5 days bztore the date the frustes conducis the
sale, the grantor or any other peraon so privilejed by ORS 86.733, may cur
the delault or delsuits. If the default consistz of a failure 1o pay, when dun
sums secured by rthe trust deed, the defsult may be cured by paying the
entire amount due at the time of tha cure oifice than tuch portion az would
rot thers be due had no default sccurred. Any other defauit that ix cazable ol
being cured may be cured by tendering the prriormance required under the
oblifation or trust deed. In any case. in addition to curing the delault or
defazits, the person effecting the cure shall pay fo the beneficiary al] costs
and expenses actually incurred in eniorcing the obligation of the trust deed
tofether with trusies’s and atforney's lees not exceeding the amounts provided
by law.

14, Otherwise, the sale shajl be heid on the date and at the time and
place designated in the notice of sale or the time o which said sale rray
be postpaned as provided by law. The frustre mav sell xaid property either

in one parcel or in separate parcels and shall sell the peecel or parcels s¢

auction to the highest bidder for cash, payable at the tive of sale. Trustre
shall deliver to the purchaser its Jeed in form as requited by law convey:
the property so sold, but without any covenart or warraniy, £¥press or jm-
plied. The recitals in the deed of any matters ol fact shall be clusive proof
of the truthfulness thereol. Any person, excluding the frustes, but including
the granior and beneliciary, may purchase at the sale.

15. hen trusfee sells p st to the powers provided herein, frusies
shall apply the proceeds of sale io payment of {1} the erperses of sale,
cluding the compensation o the ! oa pessonable charge by trusiec’s
atterney, (2) to the oblidation s e trust deed, (3) to all perzone
having recorded lisns subsequent (o the the trus?
dead as their interesis may appear in the ordr
surplus, i any, to the grantor o to Ais successor i
sueplus

18, Reneficiary may from fime to
sors £o any frustee named herein or o any 7
under. Upen such appointment, and withou! convevance
trustes, the latter ahall be vestsd wish alf L prwers and
upon any trustee herein named or appainted hes ack
and substitution shall b made by written instr ?
which, when recorded in the maridage re
whick the property is situated. shall be comx
of the successor trustee.

i7. Trustee accepts ihis trust when thiz deed, doly srrcuted and
ackrowledged is made a public record as grovided by law Trustes is 3t
obligated to rotily any party hereto of pending sale under & 12
trust or-of any action or proceeding in which dranior, benelis o7 trudertes
shall be a party unless such action or procesding is brouiht By

S i
£LCCE A

Sper appoiniment

‘NOTE: The Trust Deed Ad provides that the frustee hereunder must be either on ottomey, who i3 an crtive member cf the Cre
or savings ond lodn associotion authorized to de business under the lows of Oregon of the United Stotes, o title
= property of this state, its subsidiaries, affiliates, agents or branches, the United 3tgles cr any ageasy th

join ip any =




‘-2 "'The grantor covenarits and ‘agres

“fully seized:in 7ee simple -of said de.
restrictions; reservations,
on’ the ground,

s to and with the 'beneﬁct'arj' and those ciaiming under hi
scribed ‘real property and has a valid, unsncumbered
easenents and rights of way of rec

m, that he is law-
fitie thereto except
ord and these apparent

and that ke will warrant and forever defend the.same against all persons whomsoaver.

The grantor warrants that the proceedﬁ of the loan represented by the above describad note and this trust deed are-
> K m&wmnzm&mm&%mwr X
{8) for an organization, or (even if grantor is a natural person) are for business or commercial purposes,

This deed applies to, inures to the benelit of and binds all parties hereio, their heies, legatees, devizmes,
rsonal representatives, successors and assigns. The term beneficiary shall mearn the holder a
secured hereby, whether or not named as a beneficiary herein. In construing this deed and wh
Sander el

ir the {eminine and the neuter, and the singular number includes the plural,

IN WITNES3 WHEREOF, said grantor has hereunto sef his hand the day and vear first

above written.

administrators, =
nd owner, including pledges, of the
enever the contoxe

50 requires, the ma

* IMPOR

TANT NOTICE: Delete, by lining ovt, whichevar wermranty (a) or {b} is Gl e T SETR ; /‘}7{)2
not applicable; if ranty {a} is applicable and the bereficiary is an creditor
as such word is defined in the Truth-in-L

ding.Act ond R ion Z, the  Glenna Ione Walker
. beneficiary MUST comply with the ‘Act and Regulation by maki ired
disclosures; for this PUgose, use Stevens-Ness Form No.

]3!9, or :qUi:ﬂ’Qﬂ:, T
1 compliance with the Act it not raquired, disregerd this natics.

STATE OF OREGON, County of Klamath

This instrument was acknowledg
by ...Glenna Ione Walker.

ed before me on

This instrument was acknowledged before me on

By ...
as:
of

g

Reideyn

¢

s\“!“

HNotary Public for Oregon
o e N
. "-‘;7&-‘-5*-

s

Lt

REQUEST FOR FULL RECONVEYANCE

Te be vied only when obilgatiens hovs besa paid.

eie iy Trustee

" The undersigned is the legal owner aad h

trust deed have been fully paid and satisfied.
said trust deed ©r pursuant. to statute,

herewith together with said frust deed) a

éslé{ s zibwf held by you undsr the same.

older of all indebtedness secured by
You hereby are directed, on payment

to cancel ali evidences of indebtedness secu
nd-to reconvey. withcut warranty, to the

Mail reconveyance and documents fo

the foregoing trust deed. Al zumis secured by said
to you of any sums owing to you u
red by said truss deed {which ars delivered fo vou
parties designated by the terms of said trust deed the

ader the termz of

Beneficiary

" De m;!’lo;o ar destrey this Teust Paed OR THE NOTE which It securss. Yotk mutt ba delivered fo

e {FORM No. 281.3) N
STEVENS.-NESS LA;JJ PUB. CO., PORTLAND, onE.

the trusiss for concellntion befare recsnveyonce will be made.

I &grtify that the within irstru
) for record on the
P. 0.:Box214- = - E . : -
}ferfrl,:u,’"ng : 97633 ' SPACE RESERVED

! 7 ’ o . FOR A
"GEN-CAL B RECORDER'S usE ment/microfilm/recant
'PURCHASE ‘& PROFIT SHARING PLAN§ - ~ "=°°F@ Record of Mort guges ot

Beneticiary

on No

i
o\said Cour
Witness my hard and
County affixed.

i fiFLEVAFTER RECORDING :RETURN TO
_Parks & Ratliff ..

. 228 N. .7th Street ‘
 KldmatH Falls OR' 97601
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@Dmﬁ 70 DEED OF TRUBTY

GRANTOR: GLENNA IONE WALXER, an unmarried woman

BENEFICIARY: CEN~CAL BUILDERS, INC., Money Purchase and Profit
Sharing Plans

The G:antor énd‘the Beneficiary of this Deed of Trust further
agree as follows:

1. Due on_ Sale E;gvigion. Should the undersignsd Grantor
© agree to or actually sell, convey, transfer, or dispoge of the real
property descriked in this Deed of Trust securing the note or
should Borrower re-finance the property described in this Deed of
Trust, or anf part éf it, or any interest in it, without first
obtaining the written consent of the Beneficiary of this Desd of
Trust, then all obligations secured by the Nete may be declared due
and payable, at the option of the Beneficiary. Consent to ane
transaction of this type will not constitute a waiver of the right
to require consent to future or successive transactions.

IR WITHESS WEEREOF, this Addendum to Deed of Trust iz executed
this 43%5 day of F L , 1894.

‘ ’ . "BENEFICIARY"

CEN-CAL BUILDERS,; INC., Money Purchase
and Profit sharing Plans

By:

Its:

"GRANTQR" |
; % e e Pl

NA IONE WALKXER, an unmarried

1




State of California ‘ : )

‘ ‘ }
County of _ . )-

on , 1924, before me,

(Insert name and Title of officer), personally appeared

: , perscnally known to me {or proved
To me on the basis of satisfactory evidence) to be the person(s)
whose name(g) is/are subscribed to the within instrument and
acknowledged to me that he/she/they executed the same in
nis/her/their capacity(ies), and that by his/her/their signature(s)
on the instrument the person(s), or the entity upon behalf of which
the person(s) acted, executed the instrument.

WITNESS my hand and official seal.

v Signature (Seal)

(ACKNOWLEDGEMENT FOR GLENNA IONE WAi.KER SHOULD BE ATTACHED HERE.)

STATE OF OREGON )
i )
County of Kilamath )

on February 23, 1994, before me, Ray Heathiza Notary
for Oregon, personally appeared Glenna Ione WAlker.
personally known to me to be the preson whose name 1if
.. scribed to the within instrument and acknowledged to
. me that she executed +the same in her own capacity, and
* that sheahas~Signedfthesinstrument‘o£~her voluntary
act and deed. ’

WITNESS My han and official seal.

o, g o e,
Eﬁfﬁﬁﬁmi§éibnjexpires: 5-20-94
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"ADDENDUX TO DEED OF TRUST

GRANTOR: GLENNA IONE WALKER, an unmarried woman
BENEFICIARY: CEN-CAL BUILDERS, INC., Honey Purchase and Profit
Sharing Plans

The Grantor and the Beneficiary of this Deed of Trust further

agrze és follows:

1. Due on Sale Provision. Sheould the undersigned Grantor

agree to or actually sell, convey, transfer, or dispcse of the real

property describéd in this Deed of Trust securing the note or
should Borrower re~finance the property described in this Deed of
Trust, or any part of it, or any interest in it, without first
obtain»ing the written cohsent of the Beneficiary of Athis Deed of
- Trust, then all obligations secured by‘#the Note may be declared due
and payable, at the option of the Beneficiary. Consent to one
transaction of this type ‘will not constitute a waiver of the right
to require consent to future or successive transacticns .‘

IN WITNESS WHERECF, this Addendum to Deed of Trust is executed

this 22 day of !’beb(ﬁ, ff/,%/, i994.

” Ic £

ns

CEN~-CAL BUILDERS, IﬁC. , Honey Purchase

Y
-/

and Pr f}t Sharing
o 0l

N\
Its: T RUSTE

"GRANTOR"

- GLENNA IONE WALKXKER, an unparried woman

1




.:S{:até i—éf'éélifornia,‘ Ty
’ County of SACEA nEIIF S 3

_HWITNESS my h “and cfficial seal.

p]

on .:?/oza_ : » 1994, before me, é@@‘;’ 4 Q’%‘ﬁ%’%’n@’
(Ins?t q% and title of officer), personally appeared ST 0
01/ + Personally known to ze (or proved
to me on the basis of satisfactory evidence) to be the
whose name(s) is/are subscribed to the within instrument andg
acknowladged +tc me that he/she/they executed the same © in
his/her/their capacity({ies), and that by his/her/their sigraturs(s)

. on the instrument the person(s), or the entity upon behalf of which

the person(s) acted, executed the instrument.

SACRAMENTO COURTY
O, EXP, OCT, 2

o) | st
Signature. : W : NOTARY PUTLIC-OAL IO
i - J :

. (ACKNOWLEDGEMENT FOR GLENNA IONE WALKER SHOULD BE ATTACHED HERE.}

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Titel Co. the

of

February AD.,19_9% a. 3.56 oclack __ P M. and duly recorded

of Mortgages on Page __ 254 .
’ Evelypf}}iehn * County Cierk

“FEE $35.00 - By Nbmweadiond JVUisrieonaloaic




