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'\ 'THIS TRUST DEED, made this ..
_GLERNA TIONE VALKER '

=

T : — AES ATRR ERRAMERR AL LA R L 2 S L EE T LA 08 K10
TRUST Beed ol rogXHage 8260 <5

22 duy o February 19

94

. Retween

as Grantor, . AIN TITLE

CAL BUTLDERS..JHC... MO

EY. PURCHASE. & PROFIT_SHARING PLANS. .

LN

o as Trustee, and

as Beneficiary,

- 3 WITNESSETH:

Grantor irrevqcably grants, bargains,
‘Klamath L

Lot 5, Block 26, MERRILL,
on, file in the o6ffice of the
-Oregon.-: o2

*%SEE ADDENDUM TO DEED OF TRUST ATTACHED HERETO FOR ADDITIONAL TERMS AKD

sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

according teo the official plat thereof

County Clerk of Klameth County,

CONDITIONS

OF THIS DEED OF TRUST WHICH ARE INCORPORATER HEREIN BY REFEREKCE.

heredit

togother with all and singular the ¢ =nt
now’ or-herealter appertaining, and the rents,
tion with said real estate. -

and appurtenances and &l other rights therountc belorging or in oryvwise
issues and prolits thereof and al? 1ixfur§?s now or hereafter attacked fe or used in connec-

1. FOR THE PURPOSE. OF SECURING PERFORMANCE of each agreeme§1t of grantor kersin containsd and payment of the

;um of .ONE. HUNDRED TWENTY. THOUSAND. AND.NO/100THS-

cgr o b :
. Dollars, with interest thereon sccording ta the tern
made by grantor,

bruary ZF %

note of even date herewith, payable to berebiciary or order. and
no¢ sooner paid, to be due and payable ...

Iy : "

12 of 3 promissory
the final payment of principal and intersst hereot. it

,i1999

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal instailment of satd nots

Lbecomes due and payzble.

To protect the security of this trust ceed, grartor agrees:

. To. protect, prescrve and maintain said peoperty in good condition
and’ repair;. not to remove or demolisk any Iuzilding or improvement thereon:
not fo commit or parmit any waste of said property.

. . To ~complete or restore promptly and in good and workmanlike
manner any building or #mnprovement which may be construsted, darnaged or
destroyed thereon, and pay.when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfecting said property; if the beneliciary so requssts, ta
join in executing such-linancing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for filing same in the

“- proper public otiice or offices, as well as the cost of all lien searches made
by filing ollicers or searching agencies as may be deemed desirable by the
~beneliciary, ST

4. To previde and continuously mainfain insurance on the buildings
.mow or hereafter erected on the said premises against Joss or damage by fire
‘and such other hatards as the beneficiary may from time fo time requirs, in

- , written in
iary, wi ss payable tc the latter; all
ed to the beneficiary as soon as insured:
i the grantor shall lail for any reason to procure any auch insurance and to
deliver said policies to the beneliciary af lenst liltoen days prior to the expira-
tion of any policy ol insurance now or herealfer placed on said buildings,
the bereficiary may procure the same &t granfor's” expense. The amount
collected under any lire or other_insurance policy may be applied by benefi-
ciary upon any i

indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereal, may be released to grantor. Such application or release shall
not cure or waive any delaulf or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all
tases, assessments and other charfes that may be levied or assessed upon or
against said' property belfcre any. part ol such taxes, .assessments and other
chizrdes. become past due or delinquent and promptly deliver roceipts therefor
to beneliciary; should the grantor {ail to miake payrment of any taxcs, assess-
mients, Tnsurance premiufns, liens or other charges payable by granfor, either
by direct - payment or by providing beneliciary with funds. with which to
make ‘such payment, beneliciary may, at its cption, make payment thereof,
and the amount so paid, with inferest at the rafe set forth in the note secured
hereby,’ together with the obligations described in paragraphs 6 and 7 of this
frust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arisind lrom breack of any of the
covenants hereof and for such payments, with interest as uloreszid, the prop-
erty hereinbefore described,- as well as the- grantor, skhall be bound to the
same_extent that they are bound for the payment of the oktligation herein
described, and all such payments shall be immedictely Gue and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneficiary,
render all’ sums secured by this frust deed immediately due and payable and
constitute a_breach of this trust deed.

6. To pay ali vosts. fees and expenses ol this trust including the cost
of title search as well ns the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and atiorney’s
Iees actually incurred. N

7.. To appear in and delend any acticn or proceeding purporing fo
alfect the security rights or powers of beneficiary or trustee;. and in any suif,
action or proceeding in which the beneficiary or trustes may appear. including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or tcustee's attorney’s fees; the
amount of attorniey’s fees mentioned in this paragraph 7 in all cases saall be
tixed by the trial court and in the event of an appeal from anw judgment or
decrse of the trial court, grantor further agrees to pay such scm as the ap-
pellate court shall adjudge r ble as the beneliciary’s or trustes's attor-
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of
under the right of inent in or d X ¥ shalf Rave the
right, it it so elects, fo require that all or any portion of the monies paysble
as compensation for such taking, wkich are in excas: of the amount reguired
to pay &ll reasonable costs, expenses and atforney’s lees neces: ly paid or
incurr by, grantor in such proceedings, shall be paid to benel ciary and
applied by it iirst upon any reasonable costs and expenses and atiorney’s lees,
both inthe trial and appellate courts. necessarily paid or incurred by bene-
liciary in such prcceedings, and the balance applted upon the indebtsdness
secured. hereby; and .drantor agrees, at-its own expense, (o fake such actions
and execufe such instruments as shail Le necessary in oblzining such com-
pensation, promptly upon beneliciary's request,

- . At any time and from time (o time upon written request of bens-
liciary, psyment . of .its fees and preseniation of this deed and the note for
endorsement (in case of lull reconveyances, for cancellation}, without affecting
the liability -of any person lor the payment of the indzbtedness, trustee may
(a) consent ' to the making of any map or plat of said property; (b) join in

said properfy shall be taken
benelios

granting any easement or creafing ANY restrictiin thersap: (01 gun
subordination or. other agreernent ailecting this deed or the len
thereol; (d} reconvey, withour warranty, all or nny part of
frantze in any reconveyance may be drecribed pe the peraon or .
legally entitlad thereto,” and the recitals theren of amy rnatiers or facis
be conclusive proof of the truthfulmess therect. Trustee's fees inr any of
services menticned in this paragraph shal! br not leas than 85

i 10. Upon any defaulr by grantor hereurdes, bere

timie without notice, either in person, by agent or e
pointed by a court, and withcut regard to the adrguac
the indebtedness hereby secured, enter Lpon and take povcassio
erty or any part thereof, in its cwn pame sus or otherw jse o
tssues and profits, including those past due smi urpsid, and aprd
less costs and expenses of operation and collectinn, inchaling reas
ney’s fees upon any indebtedness secrured herebr. and in sah
ticiary may determine.

11. The entering upon and taking posaession i said
collection of such rents. issues and profits, or the proceds nf fiwx oandg or
insurance’ poiicies or compensation or awarda Inr ans taking
property, and the applicaticn or reivase {herecsi 56 4t
waive any delaull or notice of delault hermoandes or
pursuant {o such nofice,

12, Upon deiault by grantor in paymsnt nf any indebtedness gecired
hereby or in his performance of any agevernient hereunder, time Being of the
escence with respect to such payment snd/jor perisrmance, the beneliciary Ay
deciare all sums secured hereby immediately due and paveble [n such ae
event the beneliciary ai hiz election may procesd o torecioes this trust desd
in cquify as & mortgage or direct the frustee fo lorecioss this trust desd by
advertisement and sale, or may direct the iruster fo pursur any cther right or
remedy, either at law or in equity, which the benelicinry may bava. In the svent
the Leneliciary elects to foreciose by adve ement and sale, the beneficwary oc
the trustee shall execute and cause to ke r  his wertten 4
and his election to sell the said described rea o i n
secured hereby whereupan the trustee shail ix thr time and place of sale, give
naotice thereof as then required by jaw and procasd srecioss this trusd gred
in the manner provided in ORS 85.735 1o E&8 78S,

13. After the trustee has commenced foreclssura by cerimsnment and
sale, and al any time prioe to°5 days hielore the date the fruster vonducts the
sale, the grantor or mny other person so privilogad by ORS H56.7
the defawit or defauits, It the delpuit vonssts of a laiiute 1o pa
sums secured by the trust deed, the delauit may he cursd b
eniire amount due ai the time of the o wthee than
not then be dus had .no defauit sccurred, Any other defgull that iz capable af
being cured may be cured by termdaring the periormarcs reguirad wnder the
obiigaticn or trust desd. In any cass, in addition to curing thr delsull or

w.defaults, the pervon eflzcting the cure shali f2y to the bepelictary ail ecoute
and expenses actually incurred in epforcing the ligatinn i the frunt deed
together with frustee’s and siforney's fees not excarding (he sresvusin provided
by law.

14, Otherwize, the sale shall bis keid on the date and &t the time sod
place decignated in the notice of szle or the 1ims s whh sad w e d
be postponed as provided by law. The trustes moay ssil said r prrts eithar
in one parce] or in separate parcels and shall sell the na-cef or parcels at
auction to the highest bidder for cash, payable 3! the fims of aale. Trustes
skall deliver to the purchaser its deed in form: a- required Ey law conveymg
the property so soid, bul without any covenan{ or warranty, evpress or im-
plisd. The recitals in the deed of any matiers of fact shall be comeiu
of the truthfuiness thereot. Any prraon, evcluding the trusiee,
the grantor and beneficiary, may purchase at ihe salp,

15. When trustee sells pursuanf fo the powers srovided Freein
shail apply the proceeds of sale to paymen: of (1) the erpanses nf
cluding the compensation of the Irinter am:

moany
wharge

The

ar

property,

ar domags nl the
riall s
e s

ronmici, cure o

art

v alicds

having recorded fieny subsegquernt
deed a3 their interesfs may apoear B
surplus, if amy. 1o the Frarecr or o his ssmoes<ar in jniscess s
surphas.

6. Bensliviary may irom time fo time 5
sors (o any trustee named her or e any fruatey gy
undsr. Upon such appointment, und without consetance rhe
trustee, the latier shall be wested with ali titis, jmwers ang
upon any trustes heremn named or appeinted hersund Z,
and substitution shall &e made &y sricten §
which, when rrecordid in the mortgage re
which the progerfy is situated, shall fn cone
af the successor trustee.

7. Truster accepts thiy trust swhen thin deed,
ackrowledged is madae a public record as pressd s . T o % vt
obligated to sotify any party Bereto of parding . I ther deed of
trust or of any action or proceeding in whinh gran bereirziacy Proties
shall be a party unless such action or procerding iy brought by

B SLOUe<STE mb At Oean

anad

frwnlen

NOTE: The Trust Deed ‘Act provides that. the trustes hereunder must be aither on attorney, who i3 on aetve member of tha Oragon

or.savings und loan ossociation outhorizad to do business under the laws of
property of this state, its subsidicries, offiliates,

Oregon o the Unded Stotes, a 1
agents or branches. the United States or cny opency theresd,

e imgurarie company
T B ESIIOW GERnr Loirmesnd




Tke grantor covenarts ard agrees to and wzth the benef;cm'y and timse claiming under him, that &e 15 law-
fullyseized in fee simple of said described rez! property and has a valid, unencumbered title thereto e¥cept
restrictlo*m, reservations, easements and rights of way cf record and those apparent

-on’ t‘le ground : .

V’an'd Vtiiat hé WilI ‘warrant and forever defend ‘the same against all persons whomsoever.

The 4rantor \varrants that the proceeds of the léan represenfed by the above described nofe and this trust deed are.
'@WY&XWW%%?M%&%%W&%WWE FRE AP Eamy LSS S 5008

{B) Ior an orgamzat:on or (even if grantor is a natural person) are lor business or cemmercml purposes.

This deed applies to, inures to the benefit of and binds al parties heretc. their heirs, legatees, devisees, administrafors, e1ecutors.
personial repr tatives, 5 s and assigns. The term beneficiary shall mrean the holder and owner, including pledgee, af the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculips
gender includes the feminine and the neuter, and the singular number includes the plural.

>_IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* I[FAPORTANT' NOTICE- Delete, by fining out, wh::never warrenty {o} or {b} is
not.applicable; if y (&) is applicable and the beneficiary is & craditer G
as such word is defined m the Twlh»n»l.nndmg A:l and Regulahon Z, }he
baneficiary’ MUST comply with the Act and Regu! b

disclosures; for this purposa use Stevens-MNesz Farm No. 1319, or oqmvalenl

If ¢omplsun:a with the Ac? is not requ{rnd d:su;urd this notice,

STATE OF OREGON, County of
This instrument was acknowiedged before me on ..
by ...Glenna Ione Walker.

This instrument was acknowiedged before me on...........

by
as
of

My commissfon expires ... ‘5._‘ &,@Af‘é ;'/

REQUEST FOR FULL RECONVEYAMNCE
Yo be urad enly whan shligatians have besn poid,

, Trustee

The undeuignsd is the legal owner and holder of all indebtedness secured by the ltoregoing trust deed. Ail sums gecurmd by said
trust desd have been fully paid and satistied. You hereby are directed, on payment fo you cf any sums owing to you under the ferms of
said frust deed or-pursuant o statuie, to cancel all evidences of indebtedness secured by said trust deed (which are delivered ro
herewzth tcgnther with said trust deed } and to reconvey, without warranty, to the _parties deszgnstcr} by the terme of said irust desd

estate now held by you under the same. Ma-l reconveyance and documents fo

DATED: ool seeereeeerere s memesonioenee 3 190

TRUST DEED

“[FORM No. 8812

STEVENS-NESS LAW PU2.CO.. FORTLAND, ORE. "~

Glenna Tone Walker
[USENNY - c:oc}\\ WML and recorded
SPACE RESERVED in bock/reelfso fumdo. e DT
FOR DA oo OF s/ {m‘/mstm«
RECORDER'S USE ment/’microfilm/rccepnc No ereees

‘ Record of Mortgages of ;ax\ ’"fy
Witness my hand ah‘i seal of

County elfized.

Beneticiary

$F AFTER RECORDING RETURN TO
Parks & Ratliff

. 228 N. 7th Stireet :

{.Klamath Falls OR 97601 =~ " |- : 7 De%n\

'x'x.!’x
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'ADDENDUM TO DEED OF TRUST

ENLA TOWE WALKER an unmarried woman

BENEFICIARY: CEN~CAL BUILDERS, INC., Hgney Purchase and Profit
: By “Sharlng Plans

 The,Grantor ana tha Benef1c=ary of this Deed of Trust further

agree as follows°

'Due on Sa‘e Drov151on. Should the underéggnad Grantor
,agree to of actaally sell convey, transfer, or dispose of the real
 property desvrlbed in thls Deed of Trust securing the note or
should Borrower re—flnance the property degcrlbﬂd in this Deed of
Trust or any part of it, or any interest in it, without first
obtaining the written con#ent of the Benefiéiary of this Deed of
Ttust,ithen all obliéétioné secured by the Note may be declared due
and’ payable, at the option of the Beneficiary. Consent to one
transaction of Ehis type will not constitute a waiver of the right
to require consent to future or successive transactions.
XN WITNESS WHEREO? this Addendunm to Deed of Trust is executed

this 43@(’{ day of £ L ; , 1994.

"BENEFICIARYY

CEN-CAL BUILDERS, INC., Monevy Purchase
and Profit Sharlng Plans

By:

Its:

1

TGRANTORP

/i%ﬂ/}—-ﬁ/ i //é »‘ /’

GLENNA ICNE WALKER, an unmarcied woman

1




'“JS£a£¢Lof}¢éiifpiﬁiéﬂ

Countv 'd’f

on: . - T , -19%4, before me,

(Insert name and tltle of officer}), personally appeared

- ., personally known to ne {or proved
to me on thn basis of satisfactory evidence) to be the person(s)
‘whose name{s) is/are subscribed toc the w1thin instrument and
acknowledged ~to. me  that he/she/they executed the same in
his/her/their capacity(ies), and that by his/her/their signature(s)
on the instrument the person{s), or the entity upon behalf of which
“the person(s) acted, executed the instrument.

WITNESS ny hand and offlclal seal.

Slgnature

‘(ACKNOWLEDGEMENT FOR GLLNNA IONE WALKER SHOULD BE ATTACHED HERE.]

STATE OF’OREGON
County of Klamath )

On February 23, 1994, before me; KaV'Heathiaa Motary

for Oregon, pesrsonally appeared Glenna Ione WAlker. .
personally known to me toc be the preson wnose name is subl-
scribed to the within instrument and acknowledged :to

“me that she executed the same in her own capacity, and
that ‘she’has:signedrthe-instrument of "her voluntary

act and deed.

zNIﬁJESS v haﬁ and off1c1al seal.

z/@g/(?:

,” éth1§£1bn expires: 5-20-94
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“ADDENDUM TO DEED oF TRUsY

GRANTOR:  GLENNA IONE WALKER, an unmarried woman

BENEFICIARY: CEN~-CAL BUILDERS, IRC., Money Purchase
Sharing PLans;

‘The Grantor and the Beneficiary of this Deed of Trust further
agree as follows: :

1. Due‘on Sale'?*ovisiog Sheuld the undersigned Grantcr
agree to or actually sell, convey, transfer, or dis spose of the real
‘property described in this Deed oL Trust securing the note or
should Borrower re~finance the property described in this Deed of
Trust, ‘or -any part of it, or any interest in it, without
obtaining the written consent ﬁf the Beneficiary of this
Trust, then all obligations secured by the Note may be declared
and payable at the optlon of the Beneficiarv.
transactlon of this type will not constitute a waiver
to requlre yonsent to future or successive trans act

IN WITNESS WHEREOF, this Addendum to Deed of T

this ;2 day of Fi,(/flifl rbﬂ/ 1994,

"BHNBFIC&-‘ X"

CEN-CAL BUILDERS, I,}{C. ,
and Prafit Sharlng Pl ns

. N f«\/“
By: WM N ,k/\
Its: TR m%

TERANTOR®

G.uE.\?NA IOHE THALKEP an unmarried

1




‘State of california
County cf SACELH nEZItD

on .,?/o'&ol- ' s 1994, before me, éf%ef L 624/47?«%,*
(Ins?t q% and title of officer), personally appeared daseimg

201/, - . personally known to me (or proved
to me on the basis of satisfactory evidence) to be the person’ i)
wnose name(s) is/are subscribed to the within instrument and
acknowledged to me that he/she/they executed the same in
his/her/their capacity(ies), and that by his/her/their signature(s)
on the instrument the person(s), or the entity upon behalf of which
the persen(s) acted, executed the instrument.

WI‘I’NESS‘A my hapd and official seal.

' OZﬁQ ey r*ag;{m‘“ém - “g
Signature, O ,é%- GARY L. OUATTRIN
= ? - g — // ] = NOTARY PUBLIC-CALIFORIRAS

SACRANZNTO Copnty
Lo, EXP, 00T, 22, 1994

- (ACKNOWLEDGEMENT FOR GLENNA IONE WALKER SEOULD BE ATTACHED HERS 5

| STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co. the ___25th S— day
of - February AD, 1594  at__3:56 ___  oclock P M., and duly recorded in Vol, __M%L .
: o of Moxtgages on Page 6260
. o - Cee - Evelyn‘;,B\iehn
FEE . $35.00. ) o : L By )

Ze




