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State of Oregon DEED OF TRUST . | 431°2875564-703

LOAN MNUMBER 1500578

THIS DEED OF TRUST ("Sccurity Instrument”) is made on = FEBRUARY 15, 1394 . The Grantor is
LYLE K WEDDE AND ROBIN L PERKINS

("Borrower"). The trustee is KLAMATH COUNTY TITLE COMPANY

("Trustee™). The beneficiary is ~ PLATTE VALLEY FUNDING, L.P.

which is organized and existing under the laws of NEBRASKA , and whose
address.is 2530 8. PARKER ROAD, SUITE 500 ADRORA, CO 80014
{"Lender™). Borrower owes Lender the principal sum of
FIFTY THOUSAND SEVENTY SEVEN AND 06/100 .
Dollars (U.S. 50077.00 )
This debt is evxdenced by Borrower’s note dated the same date as this Security Instrument ("I\otv") which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on jepnen 01, 2024 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exiensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the security of this Sceurnity
Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower mevocably grants and conveys to Trustee, in trust, with power of sale, the following described property
focated in KLAMATH County, Oregon:
LOT 9 OF LLOYD'S TRAC‘TS ACCORDIRG TO: THE OFFICIAL PLAT THEREOP ON FILE IK
" THE OFFICE OF THE COUNTY CLERK, KLAMATH COUNTY, OREGON.

P\e_%ku:ﬁ o

Platte Valley Funding L.P/

2530 South Parker Road Qu:Lt:e 500
S -‘Aurora, COC .'80014
¢. - Attention: Janice Selby

whxch has the addrcss of 4431 LAVERNE 'Avsmm, KLAMATE FALLS ) [Steoer, Cityl,
Orcgen 97603 {Zip Code}{"Property Address™);

FHA Oregon Deed of Trust - 4/52
: @é ~-4R(OR)(9212)
VMP MORTGAGE FORMS - {313)263-8100 - (800)321-7291
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-+ TOGETHER ‘WITH > and all easements, rights, appurtenances,
* ICnts, ‘royalties, mincral oil’ i R i fixtures now or hereafior 2 past of the
sha i i Tof the foregoing is referred Wi
Instrument ag the . :
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the gt © grant and
cenvey the Property ang that the Properiy is unencumbered, except for encumbrances of record. Borrower Warrmits and wilt
defend generally the title to the Property against ail claims ang demands, subject ta any Sncumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shali pay when due the principal of, and micrest an, the
debt evidenced by the Note and latc charges dye under the Note,

2. Monthly Payments of Taxes, Insurance and QOther Charges, Borrower shayy melude in eagly monthly  paymeny.
together with the principal and interest as set forth in the Noto and any Iae charges, an instaliment of any (2) wxes and spocia
assessments levied or to be levied against the Property, (b) leascholg Payments or ground reqgs on ihe Property, snd (€} premiums
for insurance required by paragraph 4,

Each montkly installmen; for items (a), (b), and (c) shall cqual onc-twelfth of the annyal amounts, as reasonably estimated
by Lender, Plus an amount sufficient 1o maintain an additional balance of not more than 07e-Sixth of the estimated amounts. The
full annuat amount for each item shall be accumulated by Lender within a perind eading one month before an item would become

i i s {a), (b), and (c) before they become delinguent,
» (b),and (c), together with the f utare monihly payments
xceeds by more thap onc-sixth the cstimared amount of
Payments required to i i ¢ current, then Lender shall cither refung the
&Xxcess over one- © €xcess over one-sixth of the estimased payments to subsequent
rower. If the total of the payments made by Borrower for #em {aj, (b, or () is
2y 10 Lender any amount necessary g make up the ceficiency on or

As used in thig Security Instrument, "Secretary” means the Secretary of Heusing and Urban Development or his or hor
designee, In any year in which the Lender must P2y a mortgage insurance premium to the Secretary (or any ycar in which sych ]

i have been required if the Lender siill helq the Security Instrument), each monthly payment shaj also includ:

insurance premjum 1o be paid by Lender 10 the Secretary, of (i1} a monihiy char
is Security Instrument is helg by the Secretary, Each monthly instalimeny of
i val morigage insurance premium with
¢ 1 the Sccrewmry, or if this Securiy
it equal to one-twelfih of ong-half pereent of the

strument, Borrower's 2ccount shall be
Y Morigage insurance premium installmen
mptly refund any excess funds 1o Borrower,
Or its acquisition by Lerider, Bomrower's account shall be credited with any
or items (a), {b), and ().

3. Application of Payments, Ajl Payments under baragraphs 1 and 2 shalj be applied by Lender ag foliows:

First, to the morigage insurance premium to be paid by Lender 15 the Secretary or go the monthly charge by (e Secretary.
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold Payments or ground Tents, and fire, flood angd other hazarg insurance
Premiums, as required: ) ;

Third, 10 interest (e under the Note; )

Fourth, 10 amortization of the Principal of the Notg;

Fifth, to Iate charges due under the Note, -

4. Fire, Flood ang Other Hazard Insurance, MeEnts on the Property, whether BOW in
cxistence or i 1 i » including fire, for which Eender regquires
i i i Lender requires, Bomrower shall also nsure
» AZ2iNst loss by floods 1o the extent required
1. The insurance policies ang any rencwals
m aceepiable to, Lender.
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- “In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may ‘make proof of lossif not made
- promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
“directly to Lender, -instead of to Borrower and to Lender Jointly. All or any part of the insurance procceds may be applied by
Lender, at its option, either (8) to'the reduction of the indebicdness under the Note and this Security Instrument, firsy to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the procecds to the principal shalt not extend or postpone the due date of the monthly
payments which are referred 1o in Dbaragraph 2, or change the amount of such payments. Any excess insurance procceds over an
.amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally
entitled thereto.
In the event of foreclosure of this Security Instrument or other transfer of tite to the Property that extinguishes the
indebtedness, all right, tifle and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Frotection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at Izast onc year aflter the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Bomower, or unless
extenuating circumstances exist which ar yond Borrower’s conwol. Bomower shall notify Lender of any cxtcnuating
circumsiances. Borrower shall not commit y change the Property or allow the Property to

ower shall also
¢ information or statements w
ation) in connection with the loan evidenced by the Note, including,
occupancy of the Property as a principal residence, If this Security
, shall comply with the provisions of the lease. If Borrower acquires foe ttle w© the
Property, the leasehold and fee title shall not be merged unless Lender agrees (o the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Bomower shal} pay all governmenial or
‘municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay thesc obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails 1o make these payments or the payments required by paragraph 2, or fails 1o perform any other covenants
and agreements contained in this Security Instrument, or there is a legal procecding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, for condemnation or 1o enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxcs,
hazard insurance and other items mentioned in paragraph 2. .

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and besecured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note raic, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of any part of the Property, or for corveyance in place of condemnation, are hereby assigned and
shall be paid io0 Lender to the extent of the full amount of the indebtedness that remains unpaid under the Nowc and this Sccurity
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shail not extend or postpone the duc date of the monthly payments, which arc referred 1o in
paragraph 2, or change the amount of such paymenis. Any excess proceeds over an amount required 10 pay »lf outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally cntitled thereta,

8. Fees. Lender may collect fees and charges authorized by the Secretary, ¢
9. Grounds for Accelerafion of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Sceretary in the case of payment defauls,
require immediate payment in full of all sums se'cu_md by this Security Instrument if:
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(i) Borrower defaults by failing to pay in fuli any monthly payment required by this Security Instrument prior o or
on the due date of the next meathly payment, or -
{ii}-Borrower defaulis by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument. . '
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Sccurity Instrument if
(i) All or part of the Property, or a beneficial interest in a trust owning ali-or part of the Property, is sold or otherwise
transferred (other thar by devise or descent) by the Borrower, and
{i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantce does so occupy the Property but his or her credit has not been approved in accordance with the requirements
of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender docs
not require such payments, Lender does not waive its rights with respect 10 subsequent evenis,
(d) Regulations of HUD Secretary. In many circumstances regaletions issued by the Sccretary will Himit Lender's
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Sccurity
Insirument does niot authorize acceleration or foreclosure if not permitted by reguiations of the Secrctary.
(e) Mortgage Not Insured. Borrower agrees that should this Security Inswrument and the Note sccured thereby not be
cligible for insurance under the National Housing Act within 60 days from the date hercof, Leader may, at its option and
notwithstanding anything in paragraph 9, require immediate payment in foll of all sums sccured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note secured thereby, shall be deemed conciusive proof of
such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure to remit a mortgage insurance premium 1o the Secretary.

10. Reinstatement. Borrower has a right to be reinsiated if Lender has required immediate payment in full hecause of
Borrower’s failure to pay an amount duz under the Note or this Security Instrument. This right applics even after foreclosure
proceedings are instituted. To reinstate the Sccurity Instrument, Borrower shall tender in a lump sum ali amounts required o bring
Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it sccures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required 1o permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement, of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (i)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver., Exiension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender o any successor in interest of Borrowes shall
not operate to release the liability of the origina! Borrower or Borrower’s Successor in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Botrower or Borrower’s successors
in inicrest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

Security Instrument shall bind and benefit the successors and assigns of Leader and Borrower, subject o the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a} is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Propesty under the termis of this Sccurity Instrument; (b) is not personaily obligated to pay the sum
secured by this Security Instrument; and (c) agrecs that Lender and any other Borrower may agree 1 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements’ of  this

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Propenty Address or
any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first lass mail to Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Sccurity Instrurnent
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
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: law and the paw of the
ju:isdictibn"in‘which the i e isi i rity Instrument or the Note
conflicts with applicabje law, such conflict shyy not isi i i At or the Note which can be
given effect without the conflicting provision, nd the Note are declared to
be scverable,

[ rmed copy of this Security Instrumen,

16. Assignment of Rents, Borrower unconditionally assigns and ansfers to Lender a the rents ang revenues of the
Property. Borrower authorizes Lender or Lender’s 8gents 1o collect the rengs and revenues znd hereby dircets €ach tenant of the
Property to pay the re Lender or Lender’s agents. However, prior 1o Lender's notice to Borrower of Borrower’s breach of

trower shall collect gnd receive all rents angd revenues of the Property as

i nstituies an absolyte assignment and pos an assignment

as trusies for

titled 1o coilect and

due and unpaid Lender or Lender's

t perform any a¢q that would prevent

Lender shall no; be required to enter upon, take control of or maintain the Property before or after giving notico of breach 1o
Borrower, However, Lender Or a judicially appo; i ime there is g breach. Any application of rents
i invali t i3 assignment of reats of the Property

If Lender requires immediate Payment in full under baragraph 9, Lender may invoke the
medies permitted by applicable law. Leader shajj be entitled to collect al €Xpenses incurred
g the remedijes provided in this Paragraph 17, including, byt net jimited fo, reasonable attorneys’ fees and cosis
of title evidence,

olice of the
and shall capse such notice to

2

shali give notice of sale in the
her persons prescribed by applicable law, After the time
by avplicabje law, Trustee, withoyt demand on Borrower, shan sell the Property at Public auctiog 1 the highest
bidder at the time and place and under the terms designated in the notice of saje in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at ghe time
and place of any previously scheduled sale, Lender or jtg designee may purchase the Property at any sale,
Trustee shaj deliver to the purchaser Trustee’s deed i vithoy any covenant gr warranty,
he recitals in the Trustee’s dead shaj i i ce of the truth of the statements made
shall apply the proceeds of the sale i the foliowing order: (a) to a1 €xpenses of the sale, iacluding, byt not
reasonable Trustee’g and attorpeys’ fees; (b) to all Sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it.

recenvey
Insirment 1o
F persons Tegally engitled i1,

19, Substitute Trustee. Lender may, from time
appointed hereunder, Without conveyance of the Prope,
conferred upon Trustee herein and by applicable law.

20, Aitbrneys" Fees. - As used in this Security Instrument ang i the Note, "atiorneys® fees™ skall includa 20y Aomeys® fees
awarded by un appellate court. e
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are executed by Borrower ang recorded together with this
ch rider shail be Incorporated into and shall amend and supplement the covenanis
were a part of this Security Instrument,
[Check applicable box(es)] ' = v
- £_T Condominiom Rider [] Graduated Payment Rider 73 ottier fspecify]
Planned Unit Development Rider [ Growing Equity Rider

- BY SIGNING BI-fLOW, Borrower accepts and agrees o the terms centained in this Security Instrument
executed by Borrower and recorded with it,
Witnesses:

and in any rider(s)

-Borrower

e (Scal)
~Borrower

/7/ 7 7/ @"ﬁ% . (séax) \_“\;M;N‘_(Scal)

-Borrower -Borrower

STATE OF OREGON, County ss:

Onthis 157y day of FEBRUARY » 1954 , » Personally appeared the above noamed
LYILE K WEDDE AND ROBIN 1. PERKINS, NOT AS TBNANIS BUT WITH FULL RIGHTS OF SURVIVORSHIP

. . and acknowledged
the foregoing instrument to be . ll' hé’J a voluntary act and deed.

My Commission Expires; 2/ / Before me:
(Official Seal ‘ / L/G7

1) ,
: OFPICIAL 82AL
4 TAMMY C, ALLEN
IS 5 HOTARY puaue@- %l;slgg‘r; "
Yo AMISSION N, ! Vi i
r;wi:c;s&gi‘ﬁfﬁ?‘:ﬂﬁs FEB,CS,1997 |- ) Notary Public for Oregon
S BSOS .

EIIE
QR)(92|2) B N 7 Pzgagore

STATE OF OREGON: COUNTY OF KLAMATH: g5,

Filed for record at request of Klamath Count Title Compan ] the _ 28?;21_
of ——EQQL_L__UH AD, 19 94 4 - 10:29 o'clock A M., and duly recorded in Vo, | 194
o Uf% on Page __ 6269

Evelyn Biehn County Clerk

FEE , BY  Detnntli  23ir &0




