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a:

Charles R Bingham"and Kathrvn L. Bingham also known

*AKA: . Charles Richard Bingham ¥ 1ama th County Title Co. Lavon Binghan

Asscciates Financial Services Cémpany of Cregon, inc., as Bensficiary,

WITNESSETH: |

Grantor irrevecably grants, bargains, sells and coriveys to trustee in trust, with power of sais, the propsety in

Klamath County, Oregon, described as:
Lots 19 and 20, Block 3, Riverview Addition, in the County of Klawmath,
‘State of Oregon, P ’
TOGETHER .WITH a tract of land situated in the SEISW} of Secrion 5, Township
39 Scuth, Range ¢ East of the Willamette Meridian, described as follows:
Beginning at a point 100 Leet North of the Southwest corner of the SEiSWi
of said Section 5; thence at right angles East parallel with the South .
boundary of said Section, 52 feat and to the true poiit of béginning;
thence North 0°18' West to the Soutahwest corner of Lot 1§ of Riverviaw;
thence East along the South line of said lot to the Southeast carner of
said Lot 19; thence Southwest parallel o the Greensprings Drive to a
point that is East of the point of beginming; thence 87.75 feet West
along a line that iz parallel to the South Section line to the point of
_begianing. o - s
which real property is not currently used for agricultural, imber or grazing purposes, togsther with all and singular the tenements, horedtaments and
appurtenances and all other rights thersunto belonging or in anywise now appertaining, and the rents, issues and profits thareof and all ixtures new
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attached to or used in connection with said real estate: -

For the purpoée of seéuﬁﬁg: 1) Payment of the indebtedness and all other lawful charges evidenced by a loan agrsement of even date herewth,
made by grantor, payable to the order of beneficiary at all times, in the manner as herein set forth, having a Total of Payments of &  5183.40
payable in 84 in monthiy instafiments: - 84 at §1 68,85 fcllowed by § at s @ fofowed by & a

8 @it witkanAnnual Percentage Rate 023 99 %, with a principal balance of & 7529. 27 _and eny extensions thareot:

(2) performance of each ag}eement of grantor herein contained; (3) payment of ali sums expended or advanced by bensficary under or pursusnt to
the'terms hereof, fogether with interest thereon as herein providad, : '

The agreed rats of interest is (check applicable box):
M% perysar.on unpéid principal balances, -

[} 36% per yaar on that part of the i.mpaid principal balance of $500 or less; 20% per year on that part of the unpaid principai balance cver 8500 and
not exceeding $1,000; and 24% per year on that part of the unpaid principal balance whieh is more than $1,000.

:To proteét,the’ security of inis trust déed. grantor agrees:

- 1. To keep said property in good condition and repair; not to remove or demolish any building thereon; to ééinpé!e or restore promptly and in good
and wotkmaplike manger any building which may be constructed, damaged or destroyed thereon and to pay when due all ciaims for labor performed

and materials fumnished therefor; to comply With &ll laws affecting said property of requiring any akterations or improvements to be made therear: not 1o

commit or pe::m;‘sz'asg_e.thg(é_qu not to'commit, sutier or permit any act upon said property in viclation of law; and do all other acts which from the
charactet or se of said property may be reasonably necessary; the specific enumerations herein not excluding the general.

2. To'provide, maintain and deliver to beneficiary insuranze on the premisas satisfactory to the benaficiary and with loss payabie to the beneficiary.
The amount collected under-any fire or other insurance policy may be applied by beneficiary upon any indebtedness secured hereby and in such order
as beneficiary may determine, or at option of beneficiary the entire amount so collected or any part thereof may ba relensed to grantor. Such
application or releass shall not cure or waive any default or notice of default hereunder or invalidate any act done pursyant 1o such notce.

3. To pay all costs, fees and expenses of this trust including the cost of title search as weii as other costs and expenses of the trustes mounred in
connection with or enforcing this obligation, and trustes’s and attorney’s fees actually incurred as permited by law,

4.To appear in and defend any action or proceeding purporting to affect the securily hereof or the rights or powers of beneghciary or rustes; and 1o
pay all costs and expenses, including costs of avidence of title and eftornsy’s fees in a reasonable sum as permitted by law, in any such action or
proceeding in which benaficiary or trustee may appear.

5. To pay at-least ten (i0) days prior to delinquency all taxes or assessments affecting the property; to pay when due & encumbrances, charges
eand liens with interest on the property or any part thereof that at any time appear to be prior or superior hereto,

6. If grantor fails to perform any of the above duties to insurs or preseive the subject matter of this trust deed, than beneficiary may, bu! without
obligation to do so and without notice to or demand on grantor and without releasing grantor from any obligation hereunder, perform ot cause to be
performed the same in such manner and to such extent as beneficiary may deem necessary o protect the securily hereol. Beneficiary may, for the
purpose of exercising said powers; enter onto the property; commence, appear in or defend any action or procesding purporting to affect the security
hereof or the rights and powers of bensficiary; pay, purchase, contest or comgromise any encumbrance, charge or lien. which in the judgment of
beneficiary appears to be prior or superisr hereto; and in exercising any such powers beneficiary may incur any Lability, expend whatever amounts in
its. absolute discration it may deem necessary therefor including cost of evidence of ttle, emplay counse! and pay his reasonable feas, Granlor

" covenants to repay immediately and without demand all sums expended hersunder by beneficiary, together with interes? from date of expenditurg at
. the'agresd rate-shown above until paid, and the repaymant of such sums are securad hereby.

v Itis mutually agreed that:

7. An& awsrd of daxﬁagés in connection with any condemnation for public use of or injury to said preperty or any part therec! is hereby assigned and
shali be paid to beneficiary who may apply or ralaase such moniss received b)g it in the same manner end with the same eflect as abave provided for
- disposition of proceeds of fire or other insurance.

‘ = Deliver to‘Assoéiateé Financial Services Company of Oregon, Inc.

259 Barnett Rd, Suite J, Medford OR 97501
T o B D B R : {Addrass)
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. “8.Upon any default by grantor or # alf or.any pert of the hroperty is sold or transferred by grantor without beneficiary's consent, the benefciary may
*at'any time, ‘without notice, either in person or by agent, and without regard 15 the adequacy of any securily for tha indeblodness secursd, anter upen

‘i and take pqésession of the property or any part of &, and that the entering upon and teking possession of the propesty shall not cure or waive ary
*+ 'default or notica of default ar invaiidate any act done pursuant to such notice, ) .

Le l}pqn default by,gi'an:gf in.payment of any indebtednass secured or in his performance of any agreement, the beneficiary may deciare af sumz

- secured immediately due and payable. In such even i f ion may proceed 1o foreclosa this trust deed in equity in the manner

provided by law for mortgage foreclosire st deed by advertissment and safo. In the latter event the banefciary

" or the trustee shall execute and cause to be recorded its written notice of default and is elaction to seil the said described real propedy o salisty the
obligations sacured hereby and proceed to foreclose this trust deed in a mannsr provided by taw.

10. if after default and’ prior to the time and date set by trustes for the trustee’s sale, the grantor or other PRISON pays the entire amount then due
under the terms of the trust deed and the obligation secured tirereby, the grantor or other person. making such payment shali aiso pay to the
beneficiary all the costs and expenses actually incurred in enforcing the terms cf the obligations as parmitted by law,

11. Upon any default by grantor hereunder, grantor shall pay beneficiary for any reasonable attorney fees incurred by bensficiary cansaquent to
grantor's default. Grantor will pay these fees upon demand.

12. After a tawful lapse of time following the recordation of the notice of default and ihe giving of notice ¢f sale the trustea chall sélf the property as
provided by law at public auction to the highest bidder for cash payable at the fime of sale. Trustee shali deliver to the purchaser a deed without
express or implied covenants or warranty. Any persen excluding the trustes may purchasa at the sale,

13. When the trustes sells pursuant to the powers provided, trustee shall apply the proceeds of sale to payment of {1) the expenses of sale,
including the lawful fees of the trustes and the reasonable foss of the trustee’s attornay, (2) tha obligations secured by this frust deed, I
having recorded fiens subsequent to the interest of the beneficiary and the trust daed as their interest may appear in the orier of the
the surplus, if any, to the grantor or to his successor i interest entitled to such surpius,

1o any trustze named horein or 1o 20y
Suecessor trustee appointed hereunder. i ithout cenveyance to the SUCCessor rustes, the lattsr shall be vesad wen oz
titte, powers and duties conferred upon any trustee herein named or appointed hersunder. -

The grantor covenants and agrees to and with the bensficiary and those claiming under him, that he is izwhilly sezad in f ime of sad
described real, Propeity and has valid, unencumbered title thereto and that ho wil warmant and forever dafend the sam it af persora
whomsoever, - -

THIS INSTRUMENT DOES NOT GUARANT EE THAT ANY PARTICULAR USE MAY BE MADE OF ThE PROPERTY DESCRIBED N THIS
INSTRUMENT - A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING BEPARTMENT 7O VERIFY APPROVED
USES.

This deed applies to, inures !o the beneft of and binds aj parties hereto, their heirg, lagatees, devisees, administrators, exsculors, successars and
assigns. The term bensficiary shall mean the hoider and owner, inciuding pledgee, of the nots secured hersby, whather or net narmed 2s a bansfciary
herein. .In construing this deed and whenever tha context so raquires, the mascuiine gender inciudes the feminine and the neuter, and the singular
number includes the plural, ’

IN WITNESS WHEREOF, the grantor has hersunto set his hand and seal the day and year first abova written,

/ ) : . ,
(i 0 Wi fe
v -  Winess _ L Charles R. Bgngh%';\‘ﬁf/)
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Wiinoss RFUNTyR LT Binghans

STATE OF OREGON

Y COMNIED:

Foarosn 2w

Countyof o Jackson. o ' 3

pé;sgna,,yaépea(ed,he'ab;,vengmed' _Charles R. Bingham and Kathryn L. Binghan

acknowledged the foregoeing i rent o q . volumiary as2 and deed,
. - y o R
£ 2GS
Noisry Pudtic

My commission expires: C
Y P

STATE OF OREGON: COUNTY OF KLAMATH: - ss.

Filed for rrecerdv at rcquegt of Klamath County Title Compif‘l_ﬁ___ the __ 28?’“ o day

of __February — _AD,19 9% _, 10:29 oelack AM., and dul}é recorded in Vol _, Lo )
. G Cof . Mortgaces . on Page __ - 6280 :

Evelyn Biehn County Clerk

FEEYH$15,oo , L - By w%li,wwaw

DATED:

BenafSciary

. né:imib&&émw:sam:inmonmzudmwachamhua. Both must be dofiversd to the Sustes kor before recomuyance wil Ls mads,
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