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DEED OF TRUST

“THIS DEED OF TRUST (“Security Instrumerit”) ismadeon ~ FEBRUARY 12, 1994

- ‘REVIN P. ROACH AND SHELLEE S. ‘RORCH , HUSBAND AND WIFE

MERE T PR

“(“Borower"). The trustee is ' TICOR TITLE INSURANCE

("Trusfeé”); The beneficiaryis  BANK ONITED. OF TEXAS FSB andfor its assigns

 whichis otganized and existing under the lawiof - THE UNITED STATES ,and whose
addressis = 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027
("Lendet”). Borrowss owes Lender the principal sum of

SEVENTY NINE THOUSAND THREE HUNDRED AND 00/100

‘Dollars (U.S.$ - *** 79,300.00 ). This debt is evidenced by Borrower's note dated the same date as this Secunty
Instrament ("Note”), which provides for monthly payments, with the fuil debt, if not paid catlicr, due and payable on
. MARCH 01,2024 = . - . This Security Instrument securcs to Lender: (a) the repayment of the debt
“evidenced by.the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
. othier sums, with interest, advanced under paragraph 7 to protect the sccurity of this Security Instrument; and (<) the
performance of Borrower’s covenants and agrecments under this Security Instrument and the Note. For this purpose,
‘Botrower irrevocably grants ahd conveys to Trustee, in trust, with power of sale, the following described property
- oeatedin 0 A S UKL AMA County, Oregon:
~ ATTACHED 'HERETO AND MADE A PART HEREOCF

. uhichhastheaddressof 1722 MODOC ‘ST, KLAMATH FALLS (St Cityl
‘Ordgon* © 7T 97601 -1+ ("Property Address™);
[Zip Code] .
- OREGON:Single Family- FNMA/FHLMC UNIFORM INSTRUMENT
@)-SRIOR) (52121 Form 3038 9/30
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> 7"TOGETHER WITH all: the improverents now or hereafter erected on the property, and all cosemnents,
-apputtepances, and fixtures now or hereafter a patt of the property. All replacements and additions shall also be covered

“by-this Secarity Instrument. All of the foregoing is referred to in this Security InStrument as the "Propesty.” -

) BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the fight to
grant and convey the Property and that the Property is urencumbered, exeept for shicumbrances of record, Botrower
watratits and will defend generally the title to the Property against all claims and demands, subjest (o any cowurnbrances
of record. : :

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifonn covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interesi; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and intetest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law ot to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments ate due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a}
yeatly taxes and assessments which may attain priority over this Security Instrument as 2 licn on the Propesty: (b) yearly
leasehold payments or ground tents on the Propetty, if any; (¢} yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insutance premiusms, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums.
These items are called “Escrow Items.” Lender may, at any titne, collect and hold Funds in an amount not to exceed the
maximum amount a lender for a fedetally telated mortgage loan may require for Borrower’s escrow account under the
federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Scction 2601 et seq.
("RESPA"), unless ancther law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and

. hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of
‘current data and reasonable estimates of expenditures of future Escrow Items ot otherwisé in accordance with applicable
law. .

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender sholl apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable Jaw
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting setvice used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay
Borrower any intesest or eatnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall

- be paid on the Funds. Lender shall give to Borrowet, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional

- security for all sums secured by this Security Instrument.

" "If the Funds held by Lender exceed the amounts petmitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the tequirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Barrower in writing. and, in
such-case Botrower shall pay to Lender the amount hecessary to make up the deficiency. Borrower shall make up the

" deficiency in no'mote than twelve monthly payments, at Lender’s sole discretion.

>t Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Bortower any
Funds held by Lender. If; under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisttion or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums

_ secuted by this Secutity Instrument. s ~
... 3. Application of Payments, Unless applicable law provides otherwiss, all payments reecived by Lender under

.paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second. to amounts payable
under paragraph 2; thitd, to interest due; fourth, {o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Bortower shall pay all taxes, assessments, charges, fines and impositions altributable to the
Propetty which may attain priotity over this Sccurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bosrower shall
pay them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments ditectly, Borrower shall prompily fumish to Lender
receipts evidencing the payments.

Bortower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (2) ~

" agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the iien an agrecment satisfactory o
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject

.%o a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

““lien. Borrower shall satisfy the lien or take one ar mote of the actions set forth sbove withia 10 days of the giving of

notice. ) ’
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proceeds of any. award or claim for damages, direct or eoasequential; in commeation with
Ot ok g of any ‘bart of the, Property, or for conveyance in licy of candemnation, are herehy
) vent of a total taking of the Property, the proceeds shall be applied to the sums scoured by this Security
: Insﬁ'umcnt,)vheth_mornot then due, with any excess paid to Borrower. In the event of a partial taking of the FPropertv {y
‘twhich:the fair- matket va! the, ediately before the taking is equat to or greater than the amount of the
i i ent i i Lender otherwise agree in
{the proceeds muitiplicd by the:
te the taking, divided by () the fair marke:
all be paid to Borrower. in the event'of a partia!
_taking of tt the Property immediately before the taking is less than the
.amount of the sums sectired immediately before the taking, unless Borrower and Lender otherwise agree in wiiting or
. unless applicable law otherwise provides, the proceeds shall he applied to the sums sceure by this Sceurity Instrument
: whether or not the sums are thendue. = -
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o
m for damages, Borrower fails to respond te Lender within 30 days after the date the notice
collect and apply the proceeds, at its aption, either to festoration of repair of the Propesty
ecurity Instrument, whether or not then due,
agree in writing, any application of proceads
e date of the monthly payments referred (o in paragraphs 1 and 2 o

1o principal shall not extend or
, r change the amount of such
‘payments.- : . - ;
' -11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
Mmodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
intetest of Borrower shall not operate to release the liability of the original Borrower or Bortower's SUCCTSSOLS in interes:,
* Lender shall not be required to commens ing: i in interest or refuse to extend time for
- payment or otherwise modify izati is S Instrument by reason of uny detnand
i ininterest. Any forbearance by Lender in exereising any right
of any right or remedy.
eral Liability; Co-signers. The covenants and agreements of
ig and Borrower, subject 1o the
reements shall be joint and several. Any Borrower who co-signs
‘ ecurit ¢ i S e te: (a) is co-signing this Sccurity Instrument only to morigage
~ and convey that Borrower’s’ in { , under the terms of this Secutity Instniment; (b) is not persona
obligated to pay the sums sccured by this Security Instrument; and (0) agrees that Lender and any other. Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Borrower” v
13, Loan Charges. MAXiUMUG hoan
charges, and that 1avw is B ; t leeted or to be collected in
i i all be reduced by the ameunt
nit; an ollected from Borrower which excecded
- permitted limits will be refunided to Borrower. Lender may choose to make this tefund by reducing the princi pal owed

_under the Note or by making a direct payrent to Borrower. If a refund reduces principal, the reduction will be treated asa
“partial prepayment without any prepayment charge under the Note,
- "'14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
. mailing it by first class mail unless applicable law requires use of cnother method. The notice shall be directed fo the
- Property Address dress Bosrower designates by notice to Lender. Any notice to Lender shall he given by
. first class mail to ess:stated herein or any other address Lender designates by notice to Berrower, Any
i i this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
- provided in this paragraph. - . o ,
" 7 15, Governing Law; Severability. This Scearity Instrument shall be govemed by federal law and the Jaw of the
- jurisdictioh in which the Property is located, In the event that any provision or clause of this Security Instrument of the
~ Note conflicts with applicable law, such conflict shall not affect other ptavisions of this Security instrament o the Note
- which can be given effect withont the conflicting provision. To this end the provisions of this Sccurity Instrument and the
- Note'are declared to beseverable. . . :
‘16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.
;. .- 17. Transfer of the Propertyora Beneficial Interest in Borrower, If all or any pari of the Property or any interest
-in it is sold or. transfetred (or if a beneficial interest in Borrower is s0ld or transforred and Borrower is not a natigza)
- person) without Lender’s prior written consent, Lender may, at its option, require immediate paymentin full of all sums
s;Secured by:this Security Instrament., However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.. - T ' :
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ende _ s aption, Len ) ve Bortower notice of acceleration. The notice shall provide a peri

.of not less than 30 days from the date the notice delivered or mailed within which Borrower must pay all sums secured

by this Security Instrument. If Borrower fails t6 pay these suras prior to the expitation of this period, Lender may invoke
any remedies permiited by this Security Instrumest without fusther notice or demand on Borrower.

;. 18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

- eénforcément of this Security Instrument discontinued at any time priof o the carlicr of: (a) 5 days (or such other period ax
applicable law may specify for reinstatcment) before sale of the Property puzsuant fo any power of sale contained in this
Security Instrument; or (b) entty of a judgment enforcing this Security Instrument. Thosc conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occutrred;: (b) cutes any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but notlimited to, reasonable attorneys” fees; and (d) takes such action as Lender may
reasonably require to assure. that the lien of this Security Instrument, Lender’s rights in the Property and Bomower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured heteby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration undes paragraph 17.

19; Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one.or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Lean
Servicer, Borrower will be given written notice of the change in accordance with paragesph 14 above and applicable law.
The notice will state the name and addtess of the riew Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause ot permit the presence, usc, disposai;storage, or releasc of any
Hazardous Substances on or in the Propetty. Borrower shall not do, nor allow anyone else to do, enything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall notapply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally reco gnized to be appropsiate to
notmal residential uses and to maintenance of the Propetty.

. Borrower shall promptly give Lender written notice of any investigaticn, claim, demand, lawsuit or other action by
‘any governmental or regulatory agency or private partty involving the Property and any Hazardous Substance or
‘Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notificd by any goveramental or

regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property 1s
necessaty, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

... Asused in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substanices: gasoline, kerosene, other flammable or toxic petroleum products.
toxic pesticides and herbicides, volatile solvents, matetials containing asbestos or formaldchvde, and radioactive
materials. As used in this paragraph 20, “Envitonmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree ss follows:

.- 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to accelerztion: under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; () a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defaunlt on or before the date specified in the notice may reselt in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action {o assert the
non-existence of a default or any other defense of Borrower to acceleration and sale. If the default isnotcuredonor
before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may invoke the power of sale and any other
remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
regéedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of titie
evidence. : ;

If Lender invokes the power of sale, Lender shall execute or cause Trustee {o esecute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause suck
notice to be recorded in each county in which anf part of the Property is located. Lender or Trustee shall give
notice of sale in the manner prescribed by applicable law to Borrewer and to other persons prescribed by
applicable law. After the time required by applicable law, Trustee, without dejmand on Borrower, shall seli the
Property at public auction to the highest bidder at the time and place and under the terms desiznated in the notice
of sale in one or more parcels and in any order Trustee determines. Trustes may postpone sale of all or any parcel
of the Property by public announcement at the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property at any sale. ;

I'rustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the
statements made therein. Trustee shall apply the proceeds of the zale in the following order: {a) to all cxpenses of

. the sale, including, but not limited to, reascnable Trustee’s and attorneys’ fees; (b) to all sums secured by this

Security Instrument; and (c) any excess to the person or persons legally entitied (o it.
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EXHIBIT "A”
LEGAL DESCRIPTION

Lots 10 and 11, Block 61 BUENA VISTA ADDITION to the City of Klamath Falls,
according to the official 1at thereof on file in the office of the Coumy Clerk of Klamati
County, Oregon. EXCE ING THEREFROM that portion of Lots 10 and 11, Block 61,
BUENA VISTA ADDITION to the Cééy of Klamath Falls, more particularl described as follows:
Beginning at a point that is South 70.00 feet from the Northwest corner of Lot 10; thence
continuing South to the Southwest corner of Lot 10, 2 distance of 36.92 feet; thence
Soum&stprli<)128.83 feet to the Southeast corner 0 Lot 11; thence North along the East
%me_of_sald t 11, a distance of 118.14 feet; thence West 100.00 feet to the point of

eginning. - ST S : :

STATE OF OREGON: COUNTY OF KLAMATH: &5

SIS

Filed for record at request of W the _..
_ of __ February AD,19 %% _at 10:49  gclock A M., and duly recorded in Vol __M%4

' of Mortgages on Page 6261 .
Evelyn Biehn  County Clerk

FEE  $40.00 : ‘ ‘ 7 By

00r i -
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