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FHA Case Ne.

State of Oregon 4 DEED OF TRIUST 431:2803353

THIS DEED OF TRUST ("Security Instrument“) is made on QCTOBER 24,1953, The Grantor is JERRY W, CRUTCHFIELD
and LEE CRUTCHFIELD ("Borrower™). The trusiee is U.5. Baok of Washington, Nationai Association ("Trustee”). The beneficiary
is U.S. BANCORP MORTGAGE COMPANY, which is organized and existing under the laws of THE STATE OF GREGON, ard
whose address is 501 SE HAWTHORNE BOULEVARD, PORTLAND, OREGON 97214 ("Lender”). Bosower owes Lender the
principal sum of FORTY-THREE THOUSAND SIX HUNDRED SEV ENTY-TWO AND 00/100ths Dollars {U.5.543,672.60). This deht
is evidenced by Borrower's note dated the same date 25 this Security Instrument ( "Note"}, which provides for monthly payments,
with the full debt, if not paid earlier, due end payable on NOVEMBER 1, 2023. This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and ali renewals, extensicas and modifications; (b) the payment of all
other sums, with interest, advanced under paragraph 6 to protect the security of this Security Instrument: and {c}) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower rrevocably prangs
and conveys to Trustee, in trust, with power of sale, the following described property located in KLAMATIH County, Orepon:

LOT 19, BLOCX 39, HOT SPRINGS ADDITION TO THE CITY OF KLAMATH FALLS,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY
CLERK OF KLAMATH COUNTY, OREGON, N

TAX ACCOUNT NO.: 3809-Gz8CB-03600 KEY NO. 305173 CODE 061

.ADDENDUM: The rights and obligations of the parties under this Instrument
' expressly made subject to the ‘provisions of the 2Addendum.atfached to the De
Trust. In the event of any conflict between the provisions of this Addendum a
printed provisions of this Ins

RERECORDED TO CORRECT THE PROPERTY ADDRESS, PREVICUSLY RECORDED AS FLE #70559,

1948 *see next page for borrower's init ial to correction
which has the address of 1949/ESPLANADE AVENUE, KLAMATH FALLS Pt Ty
Oregon : 9760z Zip Codej  ("Property Address®);

TOGETHER WITH: all the improvements now or hereafter erscted on the property, and all exsements, rights, appuriepances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is reforred to in
this Security Instrument as the "Property. " T

BORROWER COVENANTS that ‘Borrower is lawfully scised of the estate bereby conveyed and has the right ta grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of recosd.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and inferest on, the debt
* evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Gther Charges. Borrower shall include in each monthly payment, together
with the principel and interest as set forth in the Note and any late charges, an installment of any (a) taxes and spocial asses ts
fevied or to be levied against the Property, (b) leasehold paymenis or ground rents on the Property, and {c) premivms for insurance
required by paragraph 4. .

Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the annus! amounts, as reasonably estimated hy
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimatad amounts, The full
annuai amount for each item shall be accumulated by Lesder within 2 period ending one month before an Hem would bacome
delinquent. Lender shall hold the amounts collected in trust to pay items (2), (&), and (¢} before they become delinguent.

If at any time the total of the payments held by Leader for items (a), (1), and (). together with the fiiture monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sivih the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Leader shall either refund the excess
_over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent paysments by

- Borrower, at the option of Borrower.. If the total of the payments made by Borrower for item (2), {b}, or (¢} is insufficient to pay
the item when due, then Borrower- shall pay to Lender any amocuat necessary to make up the deficiency on or before the date the
item becomes due. ‘ -
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7 As used in this Security Instrumen Development or his or her designes,

" In any year in which i each monthly paymens shall alse include

tary, or (iij a monthly charge

- Each monthly astaliment of the

annual mortgage insurance premuum with

Prior to the date the full annual mortgage insurance premium is due tothe Secretary, or if thin Security

Instrument is held by the Secretary, each monthly charge shall be j5 a8 amount equal to one-twelfih of one-half percent of the
outstanding principai balance due on the Note,

s AN

ity Instrument, Borrower's account shall be
credited with the balap i i s for i (), and (c) and any mortgage insurance premium instaliment
that Lender has not i » and Lender shal} Promplly refund any excess funds 1o Borrower.,
Imrsediately prior to a foreclosure sale of the Property or its acquisition by Leader, Borrower's account shall be credited wity any
balance remaining for all installments for jtems (@), (b), and (c),

3. Application of Payments, All payments under paragraphs 1 and 2 shall be 2pplied by Lender as follows:
First, to the morigage insurance premium to be paid by Lender to the Secretary or to the month] y charge by the Secretary instead
of the monthly mortgage insurance Premium; ;

Second, to any taxes, i ¢ + fioed and other hazard insurance
-Premiums, ag required; ‘

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note,

Borrower shall insnre all improvements on the Property, whether now in

and contingencies, iz}c!gding fire, for which Lender requires

! Lender requires. Borrower shall also insure

all improvements on the Property, in exi ed, against loss by floods to the extent required

by the Secretary, Alj insurance shal i it i Lender. The insurance policies and any renewals shall
form acceptable tg, Lender,

In the event ¢ i i iate noti i ; ' 105s if not made promptly
by Borrower, i i i i payment for such Jogs directly to
roceeds may be applied by Lender, at i«
i, first to any delinquent ammpmts
Tation o repair of the damaged
of the monthly payments which
Ver 2z amount requjred to
egally entitled thereto,

5, Occupancy, Preservation, Maintenance and Frotection of the Property; Borrower's Loan Application; Lasseholds,
Borrower shai] occupy, establish, and use the Property as Borrower's principal residence within sixty days after (he execution of
this Security Instrument i I 's princi i at least one vear after the
date of occupancy, i hi i i undue hardship for Borrower, or unjess extenuating

i - Borrower shall notify Lenders of any extesuating circumstances,
damage or substantially change the Property or allow the Property to deteriorate,
tear excepted. Lender may inspect the Property if the Property is vacant op sbandoned or the Joan is in
default. Lender may take reasonable action to Protect and preserve such vacaat or abandoned Property, Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate informaticn or statetvents 0 Leader (or
Lender with any material infonnation) in connection with the loan evidenced by the Note, including, but not
principal residence. If this Security Instrument 5
If Borrower acquires fee title 10 the Property, the leasehold

Tees to the merger in writing, i

6. Charges to Borrower tecti i in the Property. Borrowes shall pay all gsovernmental or
municipal charges, f; impositi i in paragraph 2, Borrower shali Pay these obligations ¢ time directly
i he Property, upon Lender's

ther covensnts and

der's Fghis in the

s), then Lender may do and pay

in the Property, including payviment of taxes, hazard

Any amounts disbursed by Lender under this paragraph shal} become an additional debt of Borrower and be secured by this
Security Instrument, These amounts shal] bear interest from the date of disbursement, at the Note Tate, and at the option of Lender,
shall be immediately due and payable.

7. Conderanation, The proceeds of any award or claim for damages, direct or tonsequential, in connection with any
condemnation or other taking of any part of the Propesty, or for conveyance in place of conds signed and
shall be paid to Lender to the extent of the full amount of the indeh i i r the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note aad this Securnity Instrument, firet

i applied in the order provided in pasagraph 3, and then to Prepayment of principal. Any application of
Or postpone the due date of thly payments, which are referred to in parasraph
required 1o pay all outstsnding indebtedness under
the Note and this Security Instrument shaji be
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S e . T : i
* - 8.Fess. Lende: may collect fees and Ses suthierized by the Seéretéxy‘ o T "
. 5. Grounds for Acceleration of Deby, \
B (3) Default. Leader may, imni fons i require

immadiate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any wonthly payment required by this Security Instrument priot to or on
the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other oblizations contair 2 in this Security

Instrument. .

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable Jaw and with the pricr spproval of t4e
Secretary, require immediate Paymeat in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Froperty, is sold or etherwice
transferred (other than by devise or descent) by the Borrower,
(ii) The Property is not occupied by the purchaser or grantee &s his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or ker credit has not been approved in accordance with the requircments of
the Secretary,

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payiment in full, but Lender does not
require such payments, Lender does not waive jis rights with respect fo subsequent events,

(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit Lender's rights in
uire immediate payment in full and forecloso if not paid. This Security Instrument doses

is Security Instrument and the Note zecured thereby not be

using Act within 63 days from the date hereof, Lender may, at its opticn and

require immediate payment in full of all sums securod by this Security

Fetary dated subsequent to 6) days from the date hereof,

2 Note secured thereby, shall be deemed conclusive proof of such

i this option may not be exercised by Leader when the vnavailahilily of
mit a mortgage insurance premium to the Secretary,

10. Reinstatement, Borrower has a right {0 be reinstated if Lender has required immediate payment in ful because of
Borrower's failure to Pay an amount due under the Note or this Security Instrument, This right applies even afier foreclosure
proceedings are instituted, To reinstate the Security Instrument, Borrower shall tender in a lump sum ali amounts required to hring
Borrower's account current including, to the extent they are obligations of Borrower under this Security instrument, foreclocurs
costs and reasonable and custo penses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, thi ity ' igati i res shall remain in effect ag 3¢ Lender had not
required immediate Payment in fulj, However, Lender is not required to permit reinstaterment if: (i) Lender has accepted
reinstatement - afier the comumeniceiient of fc:&ciosureprocee:}iugs Witiin twi years munediately precaling the commencement of 2
current foreclosure proceeding, (ii) reinstatement will precluds foreclosure on different grounds in the future, or (iii) reinstatemen
will adversely affect the priority of ihe lien created by this Sécurity Instrument. o

11. ‘Borrower Not Released; Forbearance By Lender Not g Waiver. Extension of the time of paymeat or modification of
amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shail not
operate o release the liability of.the original Borrower or Borrower's successor in interest, Lender shall not be required fo
commence Iprocéedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Securit Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest, Any forbearance by Lender in exercising any right or remedy shalf not be & waiver of or preciude the exercice of any right
or remedy,

12. Successors and Assigns Bound; Joint ang Several Liability; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragragh 9.5,
Borrower's covenants and agreements s joi tral. Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing thi ecuri strun; to mortgage, grant ang convey t it Borrower's interest ip the
Property under the terms of this Security Instrument: M) is not personally obligated 1o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear o make any accommadations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Securi 'y by delivering it or by muailing it ¢
st class mail unless applicable law requires uss of another meth 1 be directed to the Property Address or any
other address Borrower designates by notice to Lender. Aay notice to Lender shall be given by first class mail o Lender's addrons
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrumant shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by federal faw and the jaw of the Jurisdiction in
which the Property is located. In the eveni that any provision or clause of this Security Instrumxnt or the Note conflicts wirh
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Na ¢ which can be grves, effect
without the conflicting provision. To this ead the provisions of this Security Instrument and the Note are declared 1o b soverable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Renis. Borrower unconditionally assigns and transfers to Lender all the rents amd revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and fevenues and bereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender's Botice to Borrower of Borrower's breach of aaY covenant
Or agreement in the Security Instrument, Borrewer shail collect and receive alf rents and revenues of the Property a5 trustee for the
benefit of Lender an Borrower. This assignment of rents constitutes an absolute assignsment and not &n s gumnt for additiona?
security only, :
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: .f Lender gwﬁ notwe of breach to Bon'ower- {2) all rents teceived by Borrower shall be held by Borrower 25 trustee for benefit
of Lender only, to bs applied to the sums secured by the Security Instrumest; (b) Lender shall be entitled to collect and receive sti
of the rents of the Property; and (¢} each tenant of the Property shall pay all rents due and unpaid 1o Lender or Lender's agenion
Lender's written demand ¢o the tenznt.

Borrower has not executed any prior mignmént of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving nolice of breach ta
Borrower. However, Lender or 2 judicially appointed receiver may do so ai any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other nght or remedy of Lender. This assignment of rents of the Propenty
shall terminate when the debt secured by the Security Instrument is paid in fuil.

NON-UNIFORM COVENANTS. Borrower and Leader furthes covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sale and any cther remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided ir this paragraph 17, including, but not limited to, ressonable attorneys' fees and cnsts of
title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustce to exerute a written notice of the scanrence of
an event of default and of Lender's election to cause the Property to be sold and shall cause such notice to be recorded in
each county in which any part of the Property is located. Lender or Trustee shali give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time required by
applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines. Trustee may postpone sale of ali or any pares! of the Property by public announcement at the time and place of
any previously scheduled sale. Lender or its designee may purchase the Preperty 2t any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty, expressed
or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made therein,
Trustee shall apply the proceeds of the sale in the following order: (a} to all expenses of the sale, including, but not limited
to, reasonable Trustee's and atterneys' fees; (b) to all sums secured by this Security Instrument; and {c) any excess to the
person or persons legally entitled to it.

18. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to reconvey the
Property and shall sursrender this Security Instrument and all notes evidencing debt secured by this Security Instrument to Trustee.
Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled o it. Such person
or persons shall pay any recordation costs.

19. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor irusiee to any Trustes
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.

20. Attorneys' Fees. As used in t!us Security Instrumvnt and in the \Yote "aftorneys' fees” shall include any attomeys’ fees
awarded by an appellate court.

21. Riders o this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be mcorpora‘ed into and shail amend and supplemnent the covenants and
agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]}

[J Condominium Rider Ul Graduated Payment Rider I Other [Specify] Addendum to Deed
OPlanned Ynit Development Rider [1Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.
Witnesses:

\4’” Lha o ”’4’4 / {Seal)
JEE(RYV( CRUTCHFIELT, ' E—

(Zjaf {é{'f ‘Vf{// / _ {Sealy

LEE CRUTCHFIELD 7 “orsowar

{Seal)

Yomss
STATE OF OREGON, KLAMATH County ss:
Onthis 28 : day of Ociobher . 1993 | personzlly appesrexl the above named

JERRY W, CRUTCHFIELD and LEE CRUTCIHFIELD and ackmowledged the foregoing instrument to be
voluntary act and deed.

My Commission Expires: 4/20/96 B B‘i

(Official Seal) (j et \(E_\é_
2 P ’A.f i

Notary Publi for Oregen,

U /’
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"ADDENDUM TO DEED OF TRUST

i

‘Single- Famaly Mortgage Program
"“Oregon Housmg and Community Services Department
~State of Oregon

'The Lender mtends 0 asscgn its r»ghts unde. the attached Deed of Trust to the Oregon Housing and
Commumty ‘Services Depaftment State of Oregon (the "Department”).  In the eveni the
Department accepts such assignment, the rights and obligations of the parties to the attached Desd
of Trust are expressiv made subject to this Addendum. In the event of any conflict between tha
ﬁ'OVISIOﬁa ‘of this Addendum and the prov:suons of the Deed of zrust or Note, the provisions of this
Addendum shall control.

* “As lofig as this mortgage is held By the Department, or its successors or assigns, the Lender
may declare all sums secured by this mortgage to be immediately due and payable if:

a. all or part of the property is sold or otherwise transferred (cther than by devise.
descent or operation of law) by Borrower to a purchaser or other transferee:
{i) .~ who cannot reasorigbly be expected 10 occcupy the property as a principal
“residence within a reasonable time after the sale or transfer, all as provided'in
Section 143(c} and {i}{2) of the Internal Revenue Code; or

who has had a present ownership interest in a principal residence during an
part of the iree-year period ending on the date of the sale or transfer, ail as
provided in Section 143(d) and {i}{2} of the Internal Revenue Codg (except m{at
the language "100 percent” shali be substituted for "85 percent of more”
Whe're thé fatter appears in Section 143{d}{1); or

‘,at an acqmsmon cost which is greater than 90 percent of the average area
" purchase price {greater than 110 percent for targeted area residences), all @5
provided in Section 143(e) and (i}(2} of the Internal Revenue Code; or

k‘,whose famny income exceeds 115% percent of applicable median family
‘mcome (140 percent for a family in a targeted area residencel, i% as provided
in Section 143(f) and (i)(2) of the Internal Revenue Code: or

‘Borrower fails to occupy the property described in the mortgage without prior written
consent of the Lender or its successors or assigns described at the beginning of this
Addendum; or. -

Borrower omits or misreptesents a fact that is material with respect to the provisions
of Section 143 of the Internal Revenue Code in an application for this mortgage.

References are to the internal Revenue Code in effect an the date of execuuen aof the
__»:mortgage. and are deemed to- include the implementing regulations.




