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OREGON DEED OF TRUST
- (With Power of Sale)

x o ot 30 L
: Agreed Rate of Interest on Principal Amount of Leanil. 34

Principal Amount of Loan § 478.4 Amount of First Instalment §____165.24
Total of Payments $M2___ Amount of Other Instalments 5____165.24 S

“Annual P&ceﬁtag‘é Rate 1_649Q__% , [T . First Instalment Due Date 3/25/ . 12,594

Number of Mont}ﬂy Ixist&lmeqts _L : Final Instalmert Dure Date 2/25/ 20 98

¥ of -_FEBRUARY
‘between VICTOR RALPH KRIEGER. AND RUTH ANN KRIEGER
as Grantors _: KLAMATH COUNTY TITLE CO.

Trustee, and Norwest Financial System Oregon, Ine., as Beneficiary, . o
WITNESSETH, Grantors hereby irrevocably, grant, bargain, sell, and wnvey to Trustee in trust, with power of gale, tha fellowing

property 'in - : KLAMATH . =

N

Lot 27 in Black 1-of First Addition to Kelene Gardens,
according to the official plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

--Together with tenements, hereditaments, and appurterances thereunto belonging or in anywise appertaining and the rents, i=sues end profits
ereof,

This conveyance is intended for the urpese of securing the payment to Beneficiary of Grantors’ promissory note of even da
stated above as "Principal Amount of ann," as well as any future note or notes that may be executed and delivered ta Renefi

from time to time as rrovided in said pre Ty note, the total outstanding indebtedness, however, never 1o exceed the sum of
thousand dollars at any one time. 'I"aie‘afmed rate of interest per annum provided for in said nete is the Agreed Rate of Interest on P
Amount of Loan stateg, above, computed on unpaid balances of Principal Amount of Loan. Said loan ig repayable in the number of
instalments stated above. The amount of the instalment payments due o said loan ee stated above. The first and final instgis

on said loan are stated shove. ’

The Vabove described property is not currently used for agricultural, timber or grazing purposes.
To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the rogerty in good condition and repair; te PRrmit no waste thereof; to complate any building, siructure ar improvement be
built or about to uilt thereon; to restore prompily any building, structure or improvement thereon which may be damaged or desty vae
and to comply with all laws, ordinances, regulatiens, covenants, conditions and restrictions affecting the property.

2. To pay before delinquent all lawful taxes and azsessments upon the property; to keep the property free and clear of all other charges. Hens
or encumbrances impairing the security of this Deed of Trust. .

P
3. To keep all buildings now or hereafter erected on the property describad herein continuously insured agains: loss by fire or cther hazards
ir‘an amount not less than the total debt secured this Dy af'f"mst. All palicies shall be held by the Beneficiary, and be in such companies
as the Beneficiary may approve and have loss payable first to the Beneficiary as its intersst may appear and then to the Gran

collected under any insurance policy may he applied upon any indebiedness hereby secured in su order as the Beneficiary ne,
Such application by the Beneficiary shall not cause discontinuance of any proceedings te foreclose this Deed of Trust ST Cure or woive any default
or natice of default or invalidate any act done tg;m‘su.a:xl: %o guch notice. In the event of foreclesure, all rights of the Granter in insurance policies
then iz force shall pass to the purchaser at the foreclosure sale. :

~ 4. To obtain Beneficiary’s written consent before zeiling or rensferring the property, or any part thereef . and any such sale or tramefir without
Beneficiary’s prior written consent shall constitute a default under the terms heroof,

5. To defend any sction or proceeding. purporting to affect the eecurity hereof or the rights or powers of Beneficiary or Trusce, and to pay
all costs and expenses, including cost of title search nnd attorney's fees in & reasonable amount, in any such actien or proceeding, and in 354
suit breught by Beneficiary to foreclose this Deed of Trust. .
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-, To péy' all costs, fees and expenses in comection:with thig Deed of Trist, ixzclud'iﬁ:gv the expenses of tha Trustes |
obligation seciwed herehy and Trustee’s and attorney’s fees actually incurred, as provided by statule.

", 7. Should Grantor fail to pay when due any taxes, szzessments, insurance premiums, liens, emmbraﬁces or gthe
hereinabove described, Beneficiary may pay the same, and the amount so paid, with interest at the rate set I
shiall be added to and become a part of the debt secured in this Deed of Trust.

_IT IS MUTUALLY AGREED THAT:

B N .fx;‘iﬁé event any portion of the property is taken or damaged in an eminent domain proceeding, the entire amount of the award or ¢
portion thereof as may be necessary to fully satisfy the obligation secured hereby, shall be paid to Beneficiary to he applied to said oblig

2. By acceEting payment of any sum secured hereby after its due date, Beneficiary does not waive its right to require prompl payment & hen
due of all other sums so secured or to declare default for failure to so pay.

3. The Trustee shall reconvey all or any part of the property covered by this Deed of Trust to the person entitled therate, on writlen re
of the Grantor and the Beneficiary, or upon satisfaction of the obligation secured and written request for reconveyance made by the Baneh
or the person entitled therete. .

4. As additional security, Grantor hereby gives to and confers upon Beneficiary the right, power and authority, during the continua
these Trusts to collect the rents, iasues and profits of said property, reserving unto%ranwr the right, prior te any éefault by Grancot in payt

of any indebtedness secured hereby or in performance of any agreement hereunder, o eollect and retain such reats, issues an profits as
become due and payable. Upen any such default, Boneficiary may at any time without notice, either in person, by agent. or by 8 receives
be appointed by a court, and without regard to the adequancg' of any security for the indebtedness hereby securcd, enter upen and take possesaion
of said property or any part thereof, in his own name sue for or Stherwise collect such rents, issues and profits, including those past due and
unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable atiorney's fees, upon any 1adebte
secured hereby, and in such crder as Benefici may determine. The entering upon and taking possession of said property, the collest

such rents, issues and profits and the application thercof as aforesaid, shall not cure or waive any defaclt or notice of default hereunder or in o

any act done pursuant {0 such notice.

5. Upon default by Grantor in the payment of any indebtedness secured hereby or in the performance of any agrsement contained he

all sums secured hereby shall immediately become due and payable at the option of the Beneficiary. [n such event and upon « itlen Tegies
of Beneficiary, Trustee shall sell the trust property, in acrordance writh the Trast Deed Act of the State of Oregen.2i public suction i3 the hi t
bidder: Any perscn except Trustee may bid at Trustee’s sale. Trustee shall apply the proceeds of the sale as follows: (1) to the expense of the
sale, including a reasonabie Trustee’s fee and attorney’s fee; (2) to the obligaticn secured by this Deed of Trust; (3) the surplus. if any. shall
be distributed to the persons eatitled thereto. ’

6. Trustee shall deliver to the purchaser at the salz its deed, without warranty, which shall convey to the purchaser the interest in the pr
which Grantor had or had the power to convey at the time of his execution of this Deed of Trust, and such as he may have acguired ther
Trustee’s deed shall recite the facts showing that the sale was conducted in compliance with 81l the requirements of law and of thi
Trust, which recital shall be prima facie evidence of such compliance and conclusive evidence thereof in favor of bona fide purchas
encumbrances for value.

7. The pdwér of sale conferred by this Deed of Trust and by the Trust Deed Act of the State of Oregon is not 85 exclusive remedy; Bensfiaary
may cause this Deed of Trust to be foreclesed as a mortgage.

8. In the avent of the death, incapacity, disability or resignation of Trustee, Beneficiary ma ai(: int in writing a successcr trusiee, and
the recording of such appointment in the mortgage tecords of the county in which this o st is recorded, the successor truste
be vested with all powers of the original trustee. The trustee is not obliged to notify any party heveto of pending sale under any other De
of Trust or of any action or proceeding in which Grantor, Trustee or Beneficiary shall be a party unless such action or prnceeding is brought
by the Trustee. S .

9. This Deed of Trust applies to, inures to the benefit of, and is binding not only on the parties hareto, but on thair heirs, devisees, legatees,
administrators, executors, successors and assigns. The term Beneficiary ehall mean the holder and owner of the note secured hereby. whether
or not named gs Bereficiary herein, - . .
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IN WITNESS WHEREQGF, the Grantors have hereunto set this hands this 19 day of o, N - 12
k Sign Here (& M f’y,z/;f e
som T, _/\/ i IEnY Rl A T i
o . . SEEBI’!EX‘E WESE o et {3 k3 % ol
" Done in the presence of: ' ' 7 \f :
STATE OF OREGON
couNTy oF _.Jackson

)]
) ss.
} .

"On this .19 day of February an. s 9% serscuslly appesred the above named VICTOR RALPH KRIEGER
AND-RUTH ANN KRIEGER and acknowledged the fmiing instrument to be their voluntary act. Before me

et e\
OFFICIAL SEAL § : -

JORN S SHEERHAR - { = 'Vﬁ: —
*"ng‘}§§§7§5‘§,§%§§§§4 X o . \) Notary Public

- COMMI h 5 54 -5 . :
n %g&m BRES SPLILIZE A 4o
A

STATE OF OREGON: COUNTY OF KLAMATH: - ss.

FiylAcd/ for record at rcquest\of{i ___Klamath County Title Company
of . February .- =~ AD, 19 94 ar 3156 oclock P M., and duly r

el e Mortsages = on Page 6359
L0 R 1 . : Evelyn Aiebn Ly
- FEE $;15°00. P ) ) . By é/ﬂ»mu 2Te. j}j}i«f{x i




