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Y8844 . TRUST DEED - O?Jﬂﬁiyagﬁmggﬁg L
R THISTRUSTDEED,made this [ 26TH day of FEBFUARY 509& between
KLAMATH. GOUNTY._TITL

as Beneficiary,

. WITNESSETH: '
Grantor itrevocably grants, bargains, sells m;d conveys to trustee in trust, with power
KLAMATH s County, Orsgon, described as;

18 RCYD

The West 73.4.feet of Lot 13 of Debirk Homes, according-to the official plat
on file in the office. of ‘the County Clerk of Klamath County, Oregon.

03-01-94409

together with ali and singular the t ents, heredit. nts and appurtensnces and all other rights thereunio belonging or in amaise =
or hereafter appertaining, and the rents, issues and profits thereof and all fistures now or hereafter attached to or used in connmction wir
the property. N P
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of granior herein contained and payment of e tum
of . FORTY TWO THOUSAND FIVE HUNDRED AND. NO/ 100%cxxkdhrhihhhhhdnn
Fhkkhhfhhhkirk ($42,500. 00) fhkddhhahk ik rhdik

- - . . Z"Doliars, with interest thereon according to the terms of a prom w
note of even date herewith, payable to berneficiary or order and made by grantor, the final payment of principal and interest herscé, if

not socner paid, to be due and payabie ATMAURITY, 19... .

The date of maturity of the debt secured by this instrument is the date, stated above, o which the final instaliment of the note
becomes due and payable, In tho event the within described property, or any part thereof, or any intorest therein ie told, agrend to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtainsd the written consent or approval of the beneficiary, shen,
at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall
become immediately due and payable.

To protect the security of this trust dsed, granfor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not fo remove or demclish any buiiding or im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when dus all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions atfecting the property; if the beneficiacy
so requests, fo join in executing such financing statements pursuant to the Uniform Commercial Code as the beneliciary may roguire and
to pay for filing samne in the proper public office ot offices, as well as the cosf of alf lien searches made by filing officers or searching
agencies as may be deemed desirable by the beneficiary. : - N

" 4, To provide and continuously mainfain insurance on the buildings now or herealter erected on the property ngainst joss or il
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not iess than sFULL INSURABLE
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene—syil
ticiary as soon as insured; if the grantor shall {ail for any reason fo procure any such insurance and to deliver the policies to the beneficiary
at least fifteen days prior to the expiration of any policy of insurarce now or hereafier placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount coliected under any fire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order az beneliciary may determine, or at option of berteficiary the entire amount so collecrad,
or any part thoreof, may be releassd to grantor, Such application or release shall not cure or waive any default or notice of detauls
under or invalidate any act done pursuant fo such notice.

5. To keop the property. freo from consiruction liens and to pay all taxes, aasessments and other charges that mav be jevied or
assessed upon or against. the property before any part of such taxes, assessments and other charges becoms past due oc delinquent and
promptly deliver receipts therefor to beneticiary; should the grantor #aii to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which fo make such pay-
ment, beneliciary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breack of any of the covenants hereof and tor such paymernts,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound. for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notic
and the nonpayment thereof shall, aé the option of the beneficiary, render ail sums secured 2y this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
{rustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

7. To appear ih and defend any action or proceeding purporting tc aifect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in whick the beneficiary or trustes may appear, including any suit for the toreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneficiary’s or trustee's atforney’s lees; the amount of attorney’s fees
mentioned. in this paragraph 7 in all cases shall be lixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneliciary's cr trustee’s at-
torney’s fees on such appeal.

It is muatually agreed that:

. 8. In the event that any portion or all of tho praperty shall be taken under the right of eminent domain or condemmnarion, bene-
ticiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such. taking.

NOTE: The Trust Deed Act provides that the trustee hersunder must bs oither an attorney, who is on active member of the Orsgon State Bar, a bonk,
frust company or savings and loan association cuthcrized fo de business under the Jaws of Oregon or the Unites States, a fitle jnsurance sompany autho-
rized to insure fitle %o recl property of this state, its subsidiaries, affiliales, agenis or branches, the United Stotes or any agency fheresf, or on escrew
agent licensed under ORS 696,505 1o 696.585. ‘

STATE OF OREGON,

| TRUST DEED

County of
I certify rthat the within instru-
was received for record on the

Grasttor . . SPACE RESTRVED
- - ror =

RECORDIR'S UST

C . ment/microfilm/rece )
" CBeneficiary o . ) Record of .................... Ghgaid County.
= - — — - : Witness my hand s
After Recording gnhm to (Nome, Address, Zip): . . County affixed.

KLAMATH COUNTY TITLE GOMPANY

PO BOX 151 - o
KLAMATH FALLS, OR 97601




iy ]
At R &3P0
" which are iri excess of the amount required to pay all reasonable casts, expenses and atforney’s fees necessarily paid or incurred by grantor
in such:proceedings, shall be paid to beneficiary and spplied by it tirst upon any reasonable costs and expanses and attorpey's fees, both
in'the trial and appellat courts, ily paid or incurred by beneticiary in such proceedings, and the balancs applied upon the Jojebtad-
.ness secured hereby; and grantor agrees, at its own oxpense, to take such actions and execute such instrumerts as shall be neCR RISy
in obtaining such c P tior, promptly upon beneficinry’s request,

9. At any time #nd from time to time upon writion request of beneliciary, payment of its feey and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without affecting the liability of any person for the psyment of
the indebtedness, trustee may {a) consent to the making of any map or plat of the properiy; (&) join in granting any easement or crest.
ing any restriction thereon; (c) join in any subordination or other agresment alfecting this deed or the lien or charge thereof: (&}
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “porrern or pers
legally entitled thereto,” and the recitals therein of &1 maiters or facts shall be conclusive proof of the truthiviness theract. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, bereficiary may at any time without notice, either in person, by agernt or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for tha indebtedness Rereby secured, enter upen and take
Dossession of the property or any part thereof, in il i ents, issues and profits, inch ding those ozt
due and unpaid, and apply the same, less costs a F including reascnabie attorners {ees uporn ary
indebtedness secured hereby, and in suck order a

11. The entering upon and taking possession of the property, the collection of such rents, issuss and proiits, or the Fars

fnsur icies or compensation or awards for any faking or damage of tho property, and the application pr rel
waive any default or notice of default k invalidate any act done pursuant ‘o such 3

12. Upondefault by grantor in payment of a rin grantor's periormance of any agre wnder, tigre
being of the essence wii the beneficiary may declare all sums socured hes edistely
due and payable. In such an event the beneficiary may elect to proceed to forecioss this frust deed i squity as a martgage
trustee to foreclose this trust deed by advertisement and sale, or may direct the frusies fo pursue any other ri or remeds,
law- or in equity, which the beneticiary may have. In the event the bensficiary elncts. to foreclose by & it and sa'e

ici. @ satisfy the
1 required Ay law and

13. Alter the trustee has 7 isement and sale, and at any time prior to § deys before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or =uits. If the dedault
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by Paving the sntire amount dus 87 the
time of the cure other than such portion as would not then be due had no default occurred. Any other default thar is capa of being
cured may be cured by tendering the performance required undsr the obligation or trust deed. In any case, in addition to curing ¢ Ir.
fault or defaults, the person effecting the cure shall pay {o the bheneticiary all costs and expenses actualiy incurred in er &
the obligation of the trust deed together with trustee's and attorney’s fees not exceeding the amounts provided by law,

-.14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to whick
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separats parceis and shail gol!
the parcel or parcels.at auction fo the highest bidder for cash, payable af the time of sale. Trustee shail deliver to the purchaser its deed
in form as required by. law conveying the property so sold, but without any covenant or warranty, express or imnplied. The recitals the
deed of any matters of fact shall be conclusive proof of the truthfulness therect. Any perzon, excluding the trustee, bui including the
grantor and beneficiary, may purchase at the sale.

- 15.. When trustee sells pursuant to the powers provided herein, trustee shali apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obiigation secired &y
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests ruay
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in interost entitled to such surolus,

. 16. Beneficiary may from time to time appoint a successor or successors fo any trustee named herein or fo 871V SUCCESSGr fryusfee
2ppointed hereunder. Upon such appointment, and without conveyance fo the successor frustee, the latier shall be vesied with &li title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution slisll be
made. by written instrument executed by beneficiary, which, when recorded in the maortgage records of the counfy or counties in which the

property is situated, shall be conclusive proof of proper appointment of the successor trustee,
- 17. Trustee accepts this trust when thic deed, duly exscuted and acknowledged, is made a public record ax provided by law. Trustes
notify any party hereto of pending sale undar any other deed of trust or of any actian or proce ing inwhich grantor,

such action or proceeding is broughkt by trustee.
nd with the beneficiary and the beneficiary’s successor in interest thet the grantor ix lawinlly

property and has a valid, unencumbercd title thereto

erhomsoever,
ve described ncte and this trust deed are:
mportant Notice below),
an ordanization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies o, inures {o the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owrer, inciuding piedgee, of the .
secured hereby, whether of not named as a beneficiary herein. -

: In construing this trust deed, it is undérstood that the grantor, frustee and/or beneficiaty may ezch he mor2 than one perzon; rhat
if the contexs so requires, the singular shall be taken to mean and include the plural, and that generally all grarnmazic-’ changes thali be
made, assumned and implied to miake the provisions hereof apply equally to corporations and fo individuals,

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

o

* IMPORTANT NOTICE: Delote, by lining out, whithever. warrenty {a} or (b is /S‘K}/N' R.
nst applicable; if nty {a) is applicable and the beneficiary is o craditer *
as such word is dafined in tho Teuth-in-Landing Act and & guletion Z, the
haneficiary MUST. comply with the Act and Reguloti by king required
disclosures; for ihis purpose use Stevens-Ness Form Mo. 1319, o equivalent.
If compliance with the Act is not required, disregard this nofice. .

STATE OF OREGON, County of ..
This instrument was acknowledged before me on
s

by Susan R, Maddes N
This instrument was acknowledged before me on e

8 AL / o 1
DEBRA BLCKINGHA -
NOTARY PUBLIC . OREGON (& : S LA0 ,
GOMMISSIGN ND. 020140 ° Public for Dregan

.
- - MY CONISSION EXPiReS DEC. 19,1086 [f My commission expies N

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

F_iléd for récdrd at request of ___Klamath County Title Company i the
of = Maxch AD., 19 94 at: 9:18  oclock A M., and duly recorded in Vol. ¢
B T of Mortgages . on Page 6369 .

. ' ‘ ' Evelyn Bjehn County Clerk
FEE  $15.00 - ‘ ’ : © By ‘%"N/m s Ol




