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THIS TRUST DEED; made this . 2Tt day of ... .February

. : RUOTUIUTUPIY - £ 1 Craﬁtcr,
e BAERET Title & Escrow, InC... . - as Trustee, and
- Richaxd Hammond .. - : :

..., as Beneltciary,

o Lt i ; WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property in
Klamath County, Oregon, describad as:

05 _RCVD

.
.

(';‘overrmgnt"lot 16 1yix}g Easterly of the Chiloguin-Sprague River Highway
in Section’ 34, Township 34 South, Range 7 East of the Willamette Meridian,

in_the County of Klamath, ‘State of Oregon.

03-01-04A11

CODE 12 & 118 MAP 3407-3420 TL 5301
- CODE 118 ‘& 12 MAP 3407-3420 TL 5301

together with all and singuiar the 118, heredit ts and appurtenances and all other rights thereunto belonging or in anywise now
or hereaiter appertaining, and the rents, issues and profits thereof and. all fixfures now or hereafter attached to or used in connection with
the property. . .

FOR THE PURPOSE OF SECURING PERFORMANCE of each sgresment of grantor herein contained and payment of the suos
Seven Tf)ousand arn

of

L mm e = == == = =k 57;000 .00} .= Dollars, with interest thereon according to the terms of a promissory
rote of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal end intersst hAoreof, if

not sooner paid, to be due and payable L Maturity of note 19

The date of maturity of the debt secured by this instrument is tho date, staled shove, on whick the iinal installment ol the note
becomes due and payable. In the event the within described property, or any part thorect, or any intrrest therein is sold, efreed fo e
sold, conveyed, assigned or alienated by the grantor without first having obtained the written; consent or approval of the beneliciary, ther,
at the beneliciary’s option, all obligaticns secured by this instrument, irrespective of the maturity dates expressed therein, or kerein, shall
become immediately due and payable. :

To protect the security of this trust deed, granfor rgrees: -

1, To protect, preserve and maintain the property in good condition end repair; not to remove or demolish any buiiding or im-
provement thereon; not to commit or permit any waste cf the property. :
. . 2. To complets or restore promptly and. in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thsreon, and pay when due all cosis incurred thereifor.

3. To-comply with all laws, ordinarses, regulations, covensnts, conditions and restrictions affecting the property; il the bercficiary
so requests, o join in ting such ii ing stat ts pursuant to the Uniform Commercisl Code as ths benaficiary may requirz and
to pay for filing same in the proper public office or offices, as well as the cost of all lien ssarches made by filing ofticers or searching
agencies as may be deemed desirable by the Beneliciary. = -

4. To provide and continuously maintain insurance on the buildings now or hersaiter erected on the preperiy against Joss,or
damage by fire and such other hazards a2 the beneficiary may from time fo time reguire, in an amount not less than §. =% Sllffsple,
written in companies acceptable fo the benefici

ary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-~
ficiary as soon as insured; if the grantor shall fail for any reason fo procure any such insurance and to deliver the pulicies fo the beneficiary
at least fifteen days prior to the expiration ot any policy of insurancs now or hercafter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense, The amount collected under any fire or other insurarce policy may be applied by benefiviary upon
any indebtedness secured hereby and in such order as bensticiary may determins, or at opticn of beneficiary the entire amount so collected,
or any part thereot, may be released te grantor. Such application or release shall nct cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such rotice. )

5. To keep the property free from construction liens anid fo pay all taxes, assessments and other charges that may be levied or
assesead upon or ageinst the property belore any part of such taxes, assessments and cther charges become past due or delinquent and
promptly deliver receipts therefor to benoficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing benelicisry with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, togsther with the obligations described in paradraphs 6 and 7 of this trust deed, shail be added to and become a par? of
the debt secured by this trust dsed, without waiver of any rights arising fromn breach ol any of the covenants Rerect and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shail be bound to the same extent that they ere
bound for the payment of the obligation herein described, and all such payments shall be immediatsly due and prayable withou? notics,
and the nonpayment thereof shall, at the option ot the beneficiary, render all sums sscured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed,

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connsction with or in enforcing this obligation and trustee’s and attorney’'s fees actually incuread.

7. To appear ih and defend any action or proceeding purporting to affect the security rights oc powers of beneficiary or frustec;
and in any suit, action or proceeding in swhich the berieficiary or trustes may appear, including any =it for the orpclosure of rhis deed,
to pay all costs and expensss, including evidence of title and the bensliciary’s or trustee’s atforney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appea! from zny judgment or decree of
the ¢rial court, granior further agrees to pay such sum as the appellate court shall adjudge reascnable as the beneficiary's or frustee's at-
torney's fecs on such appeasl.

It iz mutually agesed that:

8. In the event that any portion or all of the property shail be taksn under the right of eminent domain or condemnation, bere-
ficisry shall have the right, if it so elects, to require that aii or any portion of the monies payable as compentation for such taking,

NOTZ: The Trust Dead Act providas that the trustes hereunder must be aither an attorney, who is an active member of the Oregon State Bor, o Bank,
trust company or savings and foan fatl torized to do bust under the laws of Oregan or the United States, a title | 1ce cempaony auvh

rized to insure title to real properly of this stats, its subsidiaries, affiliates, agents or branches, the United Statss or any sgency thersof, or &n ascrow
agent jizensad undsr ORS 696.503 to £96.585. : :
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which are in excess of the zmousit required {o pay sli reasonabls costs, expennses and aitorney’s fees nacessarily paid or incurred by granior

-in'such proceedings, shall be paid to beneficiary and applied by it Zirst upon any reasonable coxt3 and expenses snd afiornes's fees, beth
in'the trial and appeilate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balamcs applied uppn the indehfed.
nsss secured hereby; and granfor agrees, at its own expense, to take such actions and execute wuch insfruments as shal! De neceorsary
in obtaining such Jo tion, promptly upon bensliciary’s request.

L 9, At any time and from Eme to time upon written request of beneliciary, payment of its fees and preventation of this dred asvef
the note for endorsemmernt (in.cage of full Teconveyances, for canceliation), without affecting the liability of any person for the payment of
the indebtedness, trustee may (&) consent to the making of any map or plat of the property; (&) join in Eranting any sasement or ceest-
ing any restriction thereon; (c) join in amy subordination or other agreement afiecting this deed or the fion or charge thereod, (13
reconvey, without warranty, all or any parft of the propecty. The grantee in any reconveyance may be described a3 the “persan or persoas
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thersot. Truster's

fees for any of the services mentioried in this paragraph xhall be rot less than 35.

10. Upon any defauit by drantor hereunder, beneficiary may at any ¢ime without notice, either in person, by agent or [ - recpivar
fo be appointed by a court, and without regard to the adequecy of any security for the indebtedness hereby secured, enter upon and Thte
Ppossession of the property or any part thereof, in its own name sue or otherwise collect the fenis, issaes and profite, including thoes pase
due and unpaid, and apply the same, les3 costs and expenses of operation and coliection, including reasonadle attarney's fres vpon sry
indebtedness secured hereby, and in such order as bensticiary may defermine.

11. The entering upon and taking poscession of the DProperty, the collection of such rents, issues and prolits, or the procaeds of fis
and other insurance policies or ct D ion or awards for any taking or damage of the property, and the application ur release theren! g
aforesaid, shall not cure or waive any defauit or ] hereunder or invalidats any act dore pursusnt fo vuch notice.

12. Upondetfault by grantor in payment of any indebtedness secured hereby or in grantor's performarce of any agresinont hnre wrfee, tim o
being of the essence with respeci to such mance, the bensficiary may deciare ol sums secured hecnby fmmediaeply
due and payable. It such an event the fed i roceed to foreclose this trust deed in eGUItY 23 a morigage or direct the
trustee to foreclose this trust desd by ; may direct the trustee fo pursue ary ather right or remquedy, either 21

icia the beneficiary elects to foreclose Ly advertisement and B0 the bepe.
ticiary or the trustee shall executs an & itten notice of default and election to zail the Properiy i catisty the oblip
tion secured hereby whereupon the trustee chall tix the time and fve ; A as then required by law and p
to foreclose this trust deed in the manner provided in ORS 85.735 to 85.795.
o 13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prics {0 5 days Belore the dare tfe
trustee conducts the sale, the drantor or any other person so privileged by OGRS B6.753, may cure the default or defauits. 7t the dufuyls
consists of a failure to pay, when dus, sums secured by the trust deed, the delault may be cured by paying the entire amount due ae the
time of the cure other than fuch portion as would not then be due bad no default occurred. Any other default that is capalbls of being
cured may be cured by tendering the performance required under the obligation or trust deed. In ANV case, in additisn fo curing the de .
fault or defaults, the person eifecting the cure shall pay {to the bensficiary all costs and expznses actually incurred in enforcing
the obligation of the trust deed i) and atforney’s fees not exceeding the amourts provided By faw,

5 the time and place designated in the notice of sle or the tisne
y #2ll the property either in sae parce! or in separate parcels am
Trustse shall deliver to t
warranty, express or impli
i1 be concluaive proof of tke truthfulness therect. Any person, excluding the tru

grantor and beneficiary, may purchase at the sale.
. 15. When' trustee sells Fpursuant to the powers provided herein, trustee shall apply the proceeds of sale to Das it of {1} the px-
‘penses of sale, including the compensation of the trustee and a reasonakble charge by trusiee's attorne 5. (2} to the abligation =or
the trust deed, (3) to all persons having recorded liens subsequent fo the interest of the trustee in the trust deed as their jntes
appear in the order of their priority and (4) the surplus, it any, to the grantor or to ANy SUCCRSSOr in inferest encitied fo such

16. Beneficiary may krom time to time appoinf a successor or suicessors 1o any frustee named ferein or fo 8ny mrccersor frusres
appointed hereunder. Upon such appointment, and without conveyancs fo the successor trusiee, the latter shall e vested with aif Fithe,
powerss and duties conferred upon any frustee herein named or appointed hereunder, Each such mppointment and substitution Fwis be
made by written instrument executed by benoticisry, whick, when recorded in the mortgage records of the COURTY or counties in which the
property is situated, shall be conclusive proof appointment of the successor trust .

17. Trusiee accepts this trust when this executed and acknowledged, is made g pubdlic record as provided faw. Tr

igated to notify any party hereto of pending sale under any other deed of frust or of any aciion or procesding in which fra
beneticiary of trustec shall be & pariy unless such acticn or proceeding is brought by trustee.
.. " The grantor covenants and agrees to and with the beneficiary and the beneficiary's sucorseer in interest that the gravtor ie law fully
seized in fes simple of the real property and has a vali y unencumbered iitic thereto

and that the grantor will warrant and forever defend the same against all pecsons whomaoeyver,
- The grantor warrants that the proceeds of the Inan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, femily or househoid purposes (ses Important Notice Below ),

(b) for an ofganization, cr (even if grontor is a natural persorm) are for business or commercial purposes. :

This deed- applies to, inures to the benelif of and binds ali parties hereto, their heirs, legatees, devisees, adiinistrasers PEEC oY,
personal representatives, successors and assigns. The ferm benoticiary shall mesn the holder and ewner, including predges, o she contracs
secured hereby, whether or not named as a beneficiary herein. .

oo In construing this trust deed; it is understood that the granior, trustee andfor beneficiary may cach be more than one persan: thar
if the context so requires, the singular shall be taken to mean and include the plural, and thas generally ali grammaticnl changes ahall be
made, assumed and ‘Implied to make the provisions hersof apply equally to corparations and to individuals,

IN WI TNESS WHEREOF, the grantor has executed this instrument the day snd year first abave viiiten.

% IMPORTANT NOTICE: Delote, by lining out, whichever warranly {a} or (b) is
nof dppficable; if warranty {a) is plicable und the beneficiary is a craditei
os such word is 'definc in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by meking required
disclosures; for this Purpose usa Stavens-Ness Form Mo, 131 @, or equivalent.
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of ... ) S8
: This instrutnent was acknowledged before me on February .
Sa . :

This instrument was acknowledged befors me on et e

2= ¢ roen
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£ - ORvfCIAL. SEAL
) e MARLENE T.ADDING‘&ON
¢! \\EEB/ NOTARY PUBLIC - OREGON {2
-\~ - COMMISSION NO. 0222238 a{ . / R Y )
¥

MY COMMISSION EXFIRES MAR, 22,1907 4 No .f;fi, } Pub, uc !orm '? Mn
e AT S S R P RN o S e e

<. N 3 W
¥ commissinn expires 3%2;2"?7/“

- Filed for record at request
Y oofi v Marche o

MATH: s,

"STATE OF OREGON: COUNTY OF KLA

of . Aspen Title & Escrow ‘ the 1st

AD, 1934 ‘ar - 11:05 goock . A M., and duly recorded in Vol. __M94
- of == Mortgages : onPage . 6396
EveI% Biehn , Tounty Clerk |

of'» :

FEE’ $15.90 o By g 2T ,"}?y..f;f‘i/}‘/s/




