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KEYCORP MORTGAGE INC.
6443 SW BEAVERTON HILLSDALE HIGHWAY
220 :

SUITE :
PORTLAND, OREGON 97221

Aé‘&/"\/&os‘o({—' l @_{ [Space Above This Un% For Recording Data]
DEED OF TRUST

THIS DEED OFTRUST("Securiwlnstrument") is made on FEBRUARY 17TH, 1994
The grantoris RICHARD GOODWIN AND LAVON GOODWIN, TRUSTEES FOR THE GOODWIN TRUST uUAD APRIL
13, 1988 " ["Borrower). Thetrusigeis ASPEN TITLE & ESCROMW, INC.
; {Mrustee™. The beneficiary is
. KEYCORP MORTGAGE INC. - which is organized ang axisting
under the laws of THE STATE OF MARYLAND ,andu\mcseaddressis 205 PARK CLUB LANE
) BUFFALO, NEW YORK 14231-9000 ("Lender,
Borrower owes Lendertheprincipa!sum of THO HUNDRED THOUSAND AND NG/100

Doliars (U.S. 200,000.00 - This debt is evidenced by Borrower’s note dated the 5ame date as this Security Instrumen:
("Note™), which provides for monthly  payments, with the full debt i not paid earfier, due angd sayable  or

MARCH 1ST , 2024 - This Security Instrumert secures to Lender: et of the
debt evidenced by the Note, with interest, and af! renewals, extensions and modifications of the Note; {b) the payment of all other
Sums, with interest, advanced under paragraph 7 to protect the security-of this Security ing ument; and {c} the performance of
Borrower's Covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grars and
conveys to Trustee, in trust, with power of sale, the following described property located in KLAMATH

“* County, Oregon: »
LOT 2, BLOCK 3, TRACT 1263, QUAIL RIDGE SUBDIVISION. IN THE counTy aF KLAMATH, STATE s

OREGON. CODE 1 MAp 3803-20DA TL 6900

whiéh has the address of 1710 QU:‘\IL RIDGE DRIVE KLAMATH FALLS
] : ' {Sveet] icityl
Oregon 97603 (Property Address™; )

{Zip Code}

'i'OGETHER WITH all the im 2 on the preperty, and aii €asements, appurtenances, ang
fixtures now or ns shab also be covered by this Security Instrument. Al of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed ang has the right 1o grant ang

convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wiill defond
generazlythe title to the Property against alf claims and demands, subject to any encumbrances of record.
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Horm covenams with imged

UNIFORM COVENANTS. Borrower and Lender covenar and agree as follows:
1. Payment of Plincipal and Interest; Prepeyment and Late Charges. Borrower shajl Promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2, Funds for Taxes and Insurance, Subject to applicable law or to g written waiver by Lender, Borrower shati pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 5 sum ("Funds™) for: () yearly taxes ard
assessments which may attain priority over this Security Instrement as ; {b) yearly leasehoig payments or greund
rents on the Property, if any; (c i i ; y flood insurance premiums, if arw; (o) yearly
mortgage insurance premiums, i any; by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the payme i ms. These items are called "Escrowe ltems.” Lender may, at arly time,
m amount a lender for a federally relateq mortgage loan may require
1874 as amended trom time 1o time, 12
€S 10 the Funds sets 3 lesser amount. 50, Lender may, at any time,
mount of Funds due on the basis of
Current data and reasonable estimates of expenditures of future accordance with appiicable law.,
The Funds shall be held if an institution whose i nsured by a federa) agency, i:lstmmental.‘ty, or erity
- lincluding Lender, if Lender i instituti in ar eral Home Loan Bank. Lender shali apply the Funds to pay the Escrow
Lems. Lender may n i g the Funids, annually analyzing the escrow account, or verifying the
Escrow items, i unds and applicable law permits Lender 10 make such 2 charge.
e rge for an independent real estate tax reporting service used by Lender
, unless applicable law provides otherwise. Unless an 3greement is made or appiicable faw requires interest
to be paid, Lender shali not be required to pay Borr i ings on the Funds. Borrower and Lender May agree in
wiiting, however, that interest s i . Borrower, without charge, an annyat acecourting of the
Funds, showing credits and de ) ach debit to the Funds was made. The Funds are pledged
as additional s
If the Funds held by Lender exceed the amounts permitted i be held by applicable law, Lender shali accourt o Borrower
. for the excess Funds in accordance with the requirements of applicabie law, i the amourn of the Funds helg vy Lender at any time is
not sufficient to pay the Escrow items when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to

Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in ng more than twelve monthiy
payments, at Lender’s sole discretion. ) )

Upon payment in full of alf sums i i N miplly refund to Borrower any Funds

held by Lender. , i Lender, prior to the acquisition or sale of the Property,

Sums sacured by this Security

Instrument.

3. Application of Payments, Unless applicable law provides othenvise, ali payments received by Lender under
Paragraphs 1 and 2 shaj be applied: first, to any prepayment charges due under the Note; second, to amaounts payable under
' paragraph 2; third, to interest due; fourth, to principal due; and last, t¢ any late charges due under the Note.

“ 4. Charges; liens. Bomower shall pay all taxes, assessments, charges, fines and impositions attributable te the Property
which may atiain priority over this Security Instrumnent, and leasehold payments or ground rents, if any. Borrower shall pay these
obligaticns in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall paythem on time directly to the person -
owed payment. Borrower shall promptly furnish to Lender all notices of amourtts to be paid under this paragraph. i Borrower makes
these paymems‘&irecﬂy, Borrower shall promptly furnish to Lender receipts evidencing the payments.

. | promptly discharge any lien which has priority over this Security Instrument uniess Borrower: 1a) agrees in

writing to the Payment of the obligation secured by the lienin 3 manner acceptable to Lender; (b) contests in good faith the fien by, or

ment of the lien in, legal proceedings which in the Lender's apinion cperste to prevent the enforcement of the

lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If

Lender determines that any part of the Property is subject to a fien which may attain priority over this Security Instrument, Lender may

give Borrower a notice identifying the fien. er shall satisfy the ken or take one or more of the actions set forth above within 10
days of the giving of notice, . B

Now existing cr hereaftor erected on the

nded coverage” and any other hazards, including flocds or

e shall be maintained in the amounts angd for the periods that Lender

requires. The insurance carrier providing the insurance shall be chosen by Borrower Subject to Lenders approval which shall not be

unreasonably withheld. if Borrower fails to mairtain coverage described above, Leri_der may, at Lender's option, obtain coverage to

protect Lender's rights in the Prdperty in accordance with paragraph 7.
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o ks All insurancepolicies and renewals shall be‘ac&:eptable to Lender and shal include a standard mc}t{gage clause. Lender
shall have the right to hold the policies and renewals. if Lender requires, Borrower shalt promptly give to Lender all receipis of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
‘make procf of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
-Property damaged, if the restoration or fepair is economically feasible and Lender's security is not lessened. if the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums secured by
‘this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrewer abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered to setie a claim, then Lender may colient the
- insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Securny
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referrad to in paragraphs 1 and 2 or change the amount of the payments. i under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to
the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immedately
prior to the acquisition. o

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application;
Leaseho!ds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sinty days after the
execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender othenaise agrees in writing, which consent shall not be unreasonably withheld, ar unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shail not destrey, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or roceeding,
whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or othenaise materialiy
impair the lien created by this Security Instrument or Lender'’s security interest. Borrower may cure such a defoutt and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination,
precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Segurity
Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the loan appiication process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any rmaterial information) in
connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrowes's cccupency of the
Property as a principal residence.if this Security Instrument is on a leasehold, Borrower shall comply with ali the provisions of the lease.
if Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unizss Lender agrees to the merger in
vaiting. :

7. Protsction of Lender’s Right’s in the Property. i Borrower fails to perform the covenamts and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights irs the Property {such as
a proceeding in barkruptcy, probate, or condemnation or forfeiture or to erforce laws or regulations), then Lender may do and pay for
whatever is necessary to protect the value of the Property and Lender’s righis in the Property. Lender’s actions may include paying
any sums secured by a lien which has priority over this Security instrument, appearing in court, paying reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have 1o do 55,

Any amounts disbursed by Lender under this paragraph 7 shatl become addgitional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear irderes: from the date of
disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrowsr roquesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maimain the mortgage insurance in effect, if, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Barrower shall pay the premiums required to obtain
coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substartially equivalent to the cost to
Borrower of the mortgage insurance previously in effect, from an aiternate mortgage insurer approved by Lender. ¥ substantiaily
equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender each month a sum equal to ona-twelith of tha
yearly mortgage insurance premium being paid by Borrower when the insurance coversge lansed of ceasad fo be in effect. Loader wil
accept, use and retain these payments as a loss reserve in liey of mortgage insurance. Loss reserve payments may ne fonger be
required, at the option: of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires} prowided by
an insurer approved by Lender again becomes available and is obtained. Borrower shali pay the premiums required to matain
mortgage insurance in effect, or to provide & loss reserve, untii the requiremnent for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law. L o
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s If Lender exercises this option, Lender shall give' Borrower notice of acceleration. The notice shall provide a pencd of not !e,ss

' than 30 days-rom the date the no’nce is delivered or mailed within which Borrower must pay all sums secured by this Security inswumeantif
Borrower fails. to pay these sums prior to the expiration of this period, Lender may invoke any remedies penmitted by this Security
instrumentwithout further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. if Borrower meets cartain conditions, Borrower shall have the right to have enforcemert
of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other period as applicable law may specify for
reinstatement} before safe of the Property pursuant to any power of saie contained in this Security Instrument; or (b} entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then wouid be due under this
Security Instrument and the Note as if no acceleration had occurred; {b) cures any default of any other covenants or agreements; (¢} pays
all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and !d} takes such
action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if ne acceleration had accurred. Howsver, this right to
reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without pricr notice to Borrower. A sale may result in a change in the entity {known as the
"Loan Servicer"} that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan Servicer, Borrower wilt be given written notice of the
change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer
and the address to which payments shouid be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shail not cause or permit the presence, use, disposal, storags, or release of any
Hazardous Substances on or in the Property. Berrower shall not do, nor allow anyone eise to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of smail
quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and tc maintenance of the
Property.

Borrower shall premptly give Lender written notice of any investigation, clgim, demand, lawsuit or cther action by any
‘governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Berrower shall promptly take all necessary remedial actions
in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flamrnable or toxic petroleum products, toxic pesticides and =*
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that reiate to hesith, safety or
environmental protection. B

NON-UNIFORM COVENANTS. Borrower and Lender further cevenant and agree as fol]ows

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumsnt (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shail spacify: (g) the default; (b) the action requirad to cure the default; {c) a
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d) that
tailure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security instrument and sale of the Property. The notice shall further inform Borrower of the right to reinsiate ahor
acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender &t its option may
require immadiate payment in full of all sums secured by this Security Instrument without further demand and may invoke
the power of sale and any other remedies permitted by spplicable law. Lender shall be entitied to collect all expensss
incurred in pursuing the remedies provided in this paragraph 21, including, but net limited to, reasonrable attorneys’ tees
and costs of title evidencs.

If Lender invokes the power of sale, Lender shall axecute or cause Trustee tc execute a written notice of the
occurrence of an event of default and of Lender’s siection to cause the Property to be sold and shall cause such notice to
be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the tima and place and under ths terms dosignated in the notics of sala in one or more parceis and in eny order
Trustes determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and plece of any previously scheduled sale. Lender or its designee mey purchass the Property at any sala.
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. Trustée shalf deliver-to- r ! perty without any covanant or
warranty, expressed or Y o ma tacie evidence of tha truth of the
Statements made therein,’ 4 i flowing osrder: {8) to all expanses of the
sale, including. but not limiteg to, . i (B) to all the Sums gsecured by thig Secwmity
lnstrument: and {c) any 8xcess to the person or persons legally entitieq toit.

22, Reconveyance, Upon payment of ail sums Sscured by this Security Instrument, Lender shals fequest Trustee 15
reconvey the Pro his’ i nt and all notes evidencing debt secured by this Security Instrume
to Trustee. ; i and without charge to the Person or persong legally entitied to it. Suzh
persor or persons shall pay anyre -

23. Substitute Trustee. Lender may from time to time remave Trustee and appoint a successor rustee o any Trustes
appointed hereunder, Without conveyance of the Property, the SuUCCessor trustze shail Succeed to alf the tite, power and duties
conferred‘upon Trustee herein and by applicable lavv,

24, Attorneys’ Fees. As used in this Security Instrumert ang in the Note, "attorneys’ feas” shall include a0y aitorneys’
fees awarded by an appeltate court.

25, Ridars to this Security Instrumsnt, ¥one or more riders are executed by Borrower and recorded togother with thee
Security Instrume s shall be incerporated into and shall amend ang stuppiament tha

were a part of this Security Instrement,

Adjustable Rate Rider D Cendominium Rider D 14 Family Rider

Graduated Payment Rider - D Planned Unjt Develepment Rider D Biweekly Payment Rider

Balloon Rider D Rate Improvement Rider D Second Homa Rider

Other(s) [specify]

) . BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and Convenants contained in this Security Instrumert and
inany rider{s) executed by Berrower ang recorded with it. -

~Witnesses:

RIC%RD GOODWIN,

LAVON Go0pw1)

{/,KNDIVIDUALD ‘ ‘ Q
= O8I «p‘:’zcﬁ"vff“ﬁséa;;
LAVON GOODWIN, INDIVIBUAL -Borrowear
[Space Balow This Line For Ack led. 1

- STATE OF OREGON, . }1['7 /a m ‘TH\ , : County ss:

. Onthis O?IILH\ day of ‘z‘:’;ﬁ)ﬂ(ﬁifg Personaly appeared the above named
RICHARD GOODWIN AND LAVON GOODWIN, T STEES FOR THE GOODWIN TRUST UAD APRIL
13, 1988 anp AS INDIVIDUALS ’

: o . and ackncmdedged
;. 1he foregbing instrumentto be THEIR © + voluntary act and deed.

: {Official Seaf) . Lo Before mgf
My Comm: sion expires: 7 -
o - RERS

2

b

EAL

ERREONES B - OFFIg, S, - g
PRy ¥ GENINE JOHKSDN - g Notary Public for Gregr,
. éi NOTARY PUBLIC . oqeuon g olery Publc for Oregah
GOMMISSION NO, 01gagn . M
EXPIRES 5

5’?.23,19%’ - Page 6018 pages
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ADJUSTABLE RATE RIDER
) {1 Year Treasury Index Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 177TH day of FEBRUARY ,
19 94 |, and is incorporated into and shall be deemed to amend and supplement the Meortgage, Deed of Trust or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™ to sesurs
Borrower’s Adjustable Rate 2iote (the "Noteyto ~ KEYCORP MORTGAGE INC.
{the "Lender™ of the
same date and covering the property described in the Security Instrument and located at:

1710 QUAIL RIDGE DRIVE ; KLAMATH FALLS, OR 97603

[Property Addresa} -

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMERNT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
- The Note provides for an initial interest rate of 4,750 7e. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
_The interest rate I will pay may change on the first day of MARCH 1995 s , and on
that day every 12th month thereafter. Each date on which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of 1 year, as mads available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index.” :

If the Index is no longer available, the Note Holder will choose a new index which is based upoen comparabie
information. The Note Holder will give me notice of this choice.

(C) Caiculation of Changes

Before each Change Date, the Note Holder wil calculate my new interest rate by adding TWO AND

750/1000 percentage points ( 2.750 7o) tothe Current Index.
The Note Hoider will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%%3.
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Changea
Date.

The Note Holder will then determine the amount of the menthly payment that would be sufficien: to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The results of thic calculation will be the new amount of miy monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 6.750 2;
or less than 2.750 %. Thereafter, my interest rate will never be increazed or decreased on any
single Change Date by mere than two percentage points (2.0%) from the rate of interest I have been paying for the
preceding 12 months. My interest rate will never be greater than - 10.750 Y.

(E) Effective Date of Changes : :

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

“The Note Holder will deliver or mail to e a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
aiso the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BGRROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrowerlf all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is mot a natural person)
without Lender’s prior written consent, Lender may, &t its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exsrcised by Lender if exercisc is prohibited by federal law
as of the date of this Security Instrument. Lender zlso shail not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferce as if a new loan were being
made to the transferee; and (b) Lender reasonable determines that Lender’s security wiil not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption. Lender may also require the transferes to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instroment unless Lender releases

I3

.- Borrower in writing. o 1orm ,2:7(&,. - o
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, Lender shal give Borrower notice of
ie date the notice s

LAV (Seai)
TRUSTEE

Borrower

\ e =
LN Sed /i [ (X205 eary
OODNIN, y&TEE Borrewer

 STATE OF OREGON: COUNTY OF KLAMATEH:
Filed for

recofd at request of Aspen Title & Escrow
of March AD, 1994 o 11:05
M —————

222U otlock A

M., and duly recorded in Vol, __
of Mortgages: on Page 6401

— 3

b . _ . Evelyn ehn Cy m}-
FEE $45.00 | ~ ; A By %
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—— . the
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