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» @8 Grantor,
o as Trustee, and

e -+ @3 Beneficiary,

WITNESSETH-
Grantor frrevacably frants, bargains, sells and oonveys to trustee in trust, with power of sale, the properiy ir
. Klamath County, Otegqn, described as:

th lOLQV_éi‘z‘dALo‘t;*il‘d;‘fI"leé‘é;iant Home Tracts, Klamath County, Cregon.

Assessor's Account No. 52562-R512859 - Map #R-3909-002AC-04800-000

together with alf and singular the ¥ fs, heredi ts asd appurtenances and sl athar rights thereunto belonging or in amseise now
or hereafter apportaining, and the rents, issues and profits thereof and all fixtures now or hersafier artachsd to or used in conrection with
the property. L
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreemeont of &rantor herein contained and payment of the sum
thousand and no/100 ~=-cemmmrmo. o == -

- B et eientestiate st - ... Dollars, with interest thereon according to the terms of & prame
note of even date erewith, payable to beneiicx'ary or order and made by grantor, the final payrment of principal and interast fipres

not sooner paid, to be due and payable .. ... ... }’1_ »#%..2004

The. date of maturity of the debt secured by this nstrument is the date, stated above, on which rha final instalimee: of the niate
becomes due and prayabie. Shouid the grantor eithdr agree o, attempt to, ar actually sell, convey, or as £ all (or any part} of the
brogerty or ali (or any part) of grantor’s interest in i¢ without first cbtaining the written Lonsent or approvai of fhe beneficiary
consent shall not be unreasonabi withheld, then, at the beneticiary's optian*, all obligations secured by thig instrument,
the maturify dafes expressed therein, or Rerein, shall become immediately due =nd payable, (Delots underfined clause if ;
The execution by grantor of a reement** does not constitute a sale, conveyance or assidnment,

To protect the security ] » ranfor agrees:

1. To protect, preserve and maintain the property in good condition and eepair; not to remove or demolish pny building or i
provement thereon; it ary waste of the preperty, =

2. To complete or restore promptly and in 8ood and habitable condition any building or improvement whick may be conslngcted,
‘damaged or destroyed thereon, and pay when due all costs incurred theretor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting tie prapesty; it the Eeneticiary
80 requests, fo join i i ¢k financing statements pursuant to the Unitorm Commercial Code 23 the bene ficiery may recuire and
to pay ftor il i i i oftices, as well as the cost of all ifen searches made by fiing officers or searching
agencies as may be deemed desirable by the beneficiary,

4. 'To provide and continuously maintain insurance on the buildings now or fAereaiter erected e of
danage by fire-and such other hazards as the Leneficiary may from time o time require, in an amount nof leys ths 3 2
written in companies acceptable to the beneﬁciary, with loss payable to the latter; all policies of insurance shall be delivered te the bene’
ficiary as soon as insured; if the &grantor shall fail for any reason fo procure any such insurance and to defiver the policies to the beneticiary
at least fifteen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the bensfici, ¥ pro-
cure the same al grantor's expense. The amour:i collected under any fire or other fnsurance policy may he applied by b
any indebtedness secured hereby and in such ordes as beneficiary may determine, or at option of beneficiary the entire am 1t s0 B

1 be released to grantor. Such application o7 release shall not cure or waive any default or notice of default

ct done pursuant to such notice.
5. To keep the Property Iree from construction liens and to Pay ail taxes, assessments and other charges that may he levied ar
d upon or against the property before any part of such taxes, assessments and other charges become past dye or delinguant and
therefor to beneficiary; shouid the grantor fail fo make payment of ARy taxes, assess.ients, insurance premiums,
payable by grantor, either by direct payment or by providing beneticiary with funds h whick to make suck pay-
ment, beneficiary may, at its option, make payment thereof, and the amoeount so paid, with interesi at¢ the rate set forth in the nate
secured hereby, together with the obligations described in paragraphs § and 7 of this trust deed, shail be added to and become part of
the debt secured by i 2 igh ch of any of the covenants hereof and for such reymenis,
3 o the same exfen? that they are
be immediately dus and payable without pitice,
render ail sums secured by 2Ais trust deed immediately due and ney-

. 6. To pay all costs, fees and expenses of this trust includin her costs and expenses of the -
frustee incurred in connection with or in enforcing this 7 " ¥ g ally incurred.

. -...7. To appear in and defen i 7 ;i > i powers of bensliciary or trustes-
and in any suit, action or proceeding in which the bene. ¥ including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the bensticiary's or triistee’s 8ti6rney’s fees! the amount of attarney's fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decras of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasorable as the beneliciary's or trustes's at.
torney’s fees cn such appeal,

. It is mutually agreed that:

' 8. In the event thai any portion or all of the property shall be taken under the right of eminent domain or condemnation, hepe.
ficiary shall have the right, if it so elects, to require that ail or any pertion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Ast provides that the trustea hareunder must be either ap altarney, wha is an active member of the Gregen Stete Bar 2 bank, frust company
tion authorized fe do businags under the laws of Oregan or the United Stales, a title insurance company authorizsd o insure Biis g real
property of this state, its subsidiaries, 2ffiliates, agenis of branches, the United States &r any sgancy thereof, or an esorow agent licensed under ONS 628505 1n £36.545
"WARNING: 12 USC 1701 reguleles and may prohibit exertlse of this option.
“*The publisher suggests that such an agresmant address the issus of ehlaining beneliciary’s consent in Complzte detall
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which are in’excess of the amount required fo pay all reasonable costs, expenses and atforney’s fean necessarily paid or ircurred by grartor

Vin suck proveedings, shall be paid to. beneiiciary and applied by it lirst upon any reasonabls cosis and espernses and atiornes's fees, both
in the irial and appallate ‘cotirfs, necessazily paid or incurred by bensficiary in such proceedings, and the balance appijed upon the indebied-
ness secured horeby) and grantor egress, at its own expenso, to take such actions end oxecute such instruments ag shall be necessary
in“obtaining suck compensation, promptly upon barneliciary’s request,

" 9. At any time and from: time to time upon written request of benoliciery, payment of its fzes and presentation of this deed and
the note for endorssment {in case of full reconveyances, for cancellaticn), without atfecting the liability of any person for the pavmment of
the indebtedness, trustee may (a) consent to the naking of any map or plat of the property; {b) jein in granting any easemmnt or creat-
ing any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the Jien or charge thereoi: {(d}
reconvey, without warranty, all or any part of the properéiy. The grantee in any reconveyarce iy be described as the " person or pergons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclugive proof of the truthiuziness thereof. Trusiers
izes for any of the services mentioned in this paragraph shall be not less than 25,

16. Upon any default by grantor hereunder, beneficiary may at any fime without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebfedness hereby sccured, enter zpon and toks
passession of the property or any part thereof, in ife own name sue or otherwise collect the rents, jssues amd prolits, intluding thows past
due and unpaid, and apply the samoe, less costs ant! expenses of operation and collection, including reasonsbie a torney's fees upon any
indebtedness secured hereby, and in such order as beneticiary may detarmine. -

11. The entering upon and taking possession of the property, the collection of such rents, issucs its, or the proceeds of fire
and other insurance policies cr compensation or awards for any taking or damsge of the preperty, cation or release thereot as
aforesaid, shall not cure or waive any default or notice of default kereunder or invalidate any act it to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement kereunder, time
being of the essence with respect io such payment and/or performance, the bensficiary may declara all sums secured hereby inumediatsiy
due and payable. In such an event the beneficiary may elect to preceed to foreclose this frust deed in equity asy a morignge or direc? the
trustee to foreclose this trust deed by advertisemnent and sale, or may direct the trustee to pursue sny other right or remedy
law or-in equity, which the ‘beneficiary may have. In the event the beneliciary elects to foreclose by advertisement and sa
ticiary or the trustee shall execute and causs 20 be recorded a written notice of defsult snd election to sell the proparty to satisty the obli

by whereupon the trustes shall tix the time and place of sale, give notice thereof as then required by law and procesd
fo foreclose this trust deed in the manner provided in ORS 86.735 to 85.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any timw prior to § days balors the date the
trustee conducts the sale, the grantor or any other person so privilsged by ORS 86.753, may cure the default or defaulis. If the Gefnulr
consistz of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire ammeunt dus gt the
time of the cure cther than such portion as would not then be due had no default cccurred, Any other default that is capable of Being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curin, 1
fault or defaults, the person eflecting the cure shall pay to the Leneficiary all costs and espenses actuafly incurred in
the cbligation of the trust deed together with trusfee’s and atforney’s fees not exceeding the amounts provided by lan,

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the tims fa whivh
the sale may be postponed as provided by law. The trustse may sell the properiy either in ons parcel or in separate paresis sed shaif sell
the parcel or parcels at auction to the highest bidder for cash, payabls at the time of sale. Trustee shall deliver to the purchaser itz doed
in form: as required by law conveying the property so soid, but without any covenant or warranty, express or impliad. Ths recitals in the
deed of any matters of fact shall be conclusive preot of the truthiulness thereof. Any person, excluding the frustes, kgt including 2&e
drantor and beneficiary, may purchase at the sale:

. 15. When trustee sells pursuant to the powers provided herein, trustee skall apply the proceeds of sale to payment of (1) the py.
penses of sale, including the compensation of the s by trustee’s aftorney, {2) fo the obiigation secured !
the frust deed, (3) to all persons having recorded liesis subsequent fo the interest of the trustee in the trust dsed as the!
appear in the order of their priority and (4) the surplus, if any, fo the granfor or fo anv successor in interest sntitled to such surplus.

16. Bensficiary may from time to time appoint a successor or successors fo any frustee numasd Rerein or fo amy successor frustes
appointed hereunder. Upon suck appointment, and without conveyance fo the successor frusice, the latter shall be vested with all Yitle,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall he
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the Counly or countiss in which the
property._is situated, shall be conclusive proof of proper appointment of the successor trizstes,

17. Trustee accapts this trusé when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustes
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
Ber i; 5 z rustee.

in interest that the grantor is law fuliy

and that the grantor will warrant and forever detend the same against all persons whomsoervar.

The grantor warrants that the proceeds of the loan represented by tke above described note and this trust deod are:

(a)* primarily for grantor’s personal, family or housefold purposes (see Important Netice below 'R

(b) ftor an organization, or (even if grantor is & natural person) are for business or commercial purposes.

This deed applies fto, inures to the benelit of and binds all parties hereto, their heirs, iegatees, devivess, administrators, executors,
personal representatives, successors and assigns. The torm beneficiary shall mean the holder and awser, including pledgee, of the contrace
secured hereby, whethsr or not named as’‘a beneficiary- herein.

In construing this trust deed, it is understood that the grantor, frustee and/or beneficiary may each bo more than ane rersan: tha#®
if the context so requires, the singular shall be taken to mean and include the plural, and that gensrally all grammatical changes shall be
made, assumed and implied tc make the provisions kereof apply equally to corporations and to individuals,

IN W_ITI‘{ESS WHEREOF, the grantor has executed this instrument the day and vear first above written.

* IMPORTANT NOTICE: Dalete, by lining out, whichever warranty {a} or (8} is
not epplicabla; if y {a} is applicable and the beneficiary is a cradiior
as_such. word is defined in the Truth-in-Lending Act and Ragulation Z, the
beneficiary MUST comply with the Act and Regulation b king regquirad
disclosures; for this purpose ute Stevens-Ne:s Form No. 1319, er squivalent.
If. compliance witk the ‘Act is not requirsd, disregard this notice.

STATE OF OREGON, County of Klamath .
B This instrument was acknowledged before me on -.EFebruary gf .
by Floyd S. Kendall et

-~ This instrument was acknowledged before me on
by .
as

Uate

QFFICIAL SEAL
~ 7 ALICE L. SISEMORE
NOTARY PUBLIC - OREGON
COMMISSION NO. 6074987
MY COMMISSION EXPIRES AUG. 02,1996 ¢

STATE OF OREGON: COUNTY OF KLAMATH: 5s.

.+ >

of - . March AD,19 84 g . 11:20 oclock A M. and duly recorded in Vol _
: . Cefial of - - Mortgages __on Page __642] .
. Evelyn Bishn County Clerk

Filed for record at request of Wiliiam L. Sisemore . _ the ist

FEE $15.00 , . By Casat S5 T Ve0s Ppn




