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“TRUST DEED M TL 1306 (908

ruary

Chandler and

V o2
—___Feb ] AT O TS . bebwen
Tracie V. Chandler, husbandand wifi =t t% SHE 642

- 45 grantor, Wiiliam Sisemors, as trustes,

Nt

as beneficiary;- .

in

Lot 5 in Block 15, Tract No.
. to.the official piat thereof

*.County, Oregon.

" Tax Acct #3909-12BD-5200

Key {f562670

HOUNTAIN TITLE COMPANY, .~ has rocorded s
hs!nmsA;itﬂ by requost as en accommodation orxfz,_
aind hes not exemined it for-reguiarty and sufficency
o as to its effect ton the tith to any real property

0

that may be descried thereln,

KLAMATH | FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a torporation organized and existing under the laws of the United St

1112, Edighth Addition
on file in the office

il

L

a
et

. S L WITNESSETH:
- The grantor lirrevocab!y grants, bargains, sells and cenveys to the trustes, in trust,
Klamath ~ ~ — County, Oregon, described as:

vith power of sals, the property

te Sunset Village, according
of the County Clerk of Klamarh

A

“UNDER OREGON LAW, MOST AGREEMENTS PROMISES AND COMMITMENTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT GONCERNING 10ANS
R HOUSEUNT B Bropras e e LIVE [ AL RA s

AND OTHER CREDIT EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY OR

HOUSEHOLD PURPOSES OR SECURED SOLELY 57 This BORPGWER'S AE:

MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US 30 Bf ENFORCEABLE."

igned to or be assumed by another party. In the &
iately due and payable. Which said described real property is not currert:

1ol an attemoted assin

grazing purposes, together with al! and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water rights, ease now or hers
belonging to, derived from or in anywise appertaining to the above described premises, and ail plumbing, lighting, heating, ver b i

watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as w.
shades and buiit-in appliances now or hereafter instalied in or used in connection with the above described premises, including a4

has er_may_hereafier acquire,

***Four Thousan Five Hundred Six vy & No

ih the grant:

kkkx HEARRK

G842

{3

30 iring_peric c ement tor. herei sined and ne ayment of the sum :
f()é the purpose of securing pedormance of e/aifb agrepmergc ﬁ: Q\i Jantor ;* &ie*n* S&Q‘,@”“?d Aq ,’gop_zbvéqu the sum
—_— TR

with interest thereon according to the terms of 3 promissory note of evan date herewith; payabia to the bereficiary or orger ang inatde by the grantor, pringipal

interest being payable in_monthly insta!lment,f. of (3

This trust deed shall further secure the paymé:ht of such additional money, if
any, as may be toaned hereaffer by the beneficiary to the grantor or ot
an intgrest in the above described

not
part on another, as the beneficiary may elect.

The grantor hereby covenants to and with the trustee and the Geneficiary herein

he said premises and property conveyed by this trust deeg are free and clear
of all encumbrances ang that the grantor will and his heirs, executors ang
administrators shall warrant ang defend his said title thereto against the claims of
all persons whomsoever. :

The grantor covenants and agrees 10 pay said note according to the terms
thereof and, when due, all taxes, assessments and other charges levied against said
property; to keep said propenty free from all encumbrances having precadence over
hi buitdings in course of construction or hereafter

on said property which may be

d and pay, when due, all costs incurred therefor; to allow

said property at al_l times during construction; tc replace any -

in fifteen days after written notice
0y any building or improvernents
now or hereafter constructed on-said premises; to keep all buildings and
improvements now or hereafter erected upon said progerty in good repair and to
commmit or suffer no waste of said premises; 1o keep all buildings, property and
improvements now or hereafter erected on said premises continucusly insured
against loss by fire or such other hazards as the beneficiary may from time to time
Tequire; in a sum not less than the original principal sum of the note or obligation
secured by this trust deed, in a company or companies acceptable to the beneficiary,
and to deliver the original policy of insurance in correct form and with approved
loss payable clause in favor of the beneficiary attached and with premium paid, to
the principal piace of business of the beneficiary at teast fiftean days prior to the
f insurance. If said policy of insurance is nat so
i ion obtain
¢ shall be non-
the policy thus obtained.

In arder to provide regularly for the prompt payment of said taxes, assessments
or other charges and insurance premiums, the grantor agrees 1o pay to the
beneficiary, togetner with and in addition to the montily payments of principal and
interest payable under.thetetms of the note or Gbligation secured hereby, an amount
equal to one-twelfth (1/12th) of the taxes, assegsments ang othar charges due and
payable with respect to said property within each suctzeding twelve months, and
also one-thirty-sixth (1/36thj of the insurance premiums payable with respect to said
property within each succeeding three years while this trust deed ramains in efiact,
as estimated and directed by the beneficiary, such sums to e credited to the principal
of the loan untit requised for the several purposes thereof and shall thereupon be
charged to the principal of the loan; or, at the option of the beneficiary, the sums
S0 paid shall be heig by the beneficiary iri trust as a Teserve account, without interest,
10 pay said premiums, taxes, assessments or other charges when they shall became
due and payable,

*While the grantor is to pay any-and all taxes, assessments and other charges
d or assessed against said property, or any part thereof, befors the same begin
tobearinteréstand also to pay premiums on all insurance policies upon saig proparty,
such payments are to be made through the beneficiary, as aforesaid. The grantor
hereby authorizes the beneficiary to pay any and all taxes, assessments and other

94.11 } commencing

April 5 1

charges isvied or imposed against said property in the amounts
statements thereof furnished by the caliector of sych taxes.
othercharges, ang to pay the insurane

statements submitled bytheinsurance

said sums ta the principal of the Isari or 1o withiraw
frem the reserve acecunt, if any. established for that
innoevent to hold the beneficiary responsible for fallure to have any insurance written
or for any loss or damaga growing out of 3 defect in any insurance p

beneficiary hereby is autharized, in the evant of any l0ss, o compre

with any insurance company ang to apply any such insurance receipts upon the
obligations secured by this tryst deed. In computing the amount of the ingebtedness
for payment and satisfaction in fu or Upoa saie or other acquisition o the property
by the beneiiciary atter default, any balance remain: i tha reserve acrountsrat
be cradited to the indebledness. i the reserve accot $5£58ments,
insurance premiums and other charges is not sufficient 28 any he paymant
of such charges as they becoms due, the graior shali pay the de 2 heneficiary
upon demand, and if not paid within tan Gays afler aych de ) nehiary
may at its option add he amount of such deficit 1o the printipal of the obligation
secured hereby. - . ’ : oy

Should the granter fail 4 kesp any of the fore QNG coven
beneficiary may at its option carry out the same, and ail #43 expen
shall draw interest at the rata specitied in the note, shali be renayable by e
on demand and shall be secured by the lien of this frust deed. Int
the beneficiary shail have the right in its discretion 1o compi
made on said premises and also to make such repairs 1o said propenty as in ifs
sole discretion it may deem fecessary or advizabls,

The grantor further agrees fo comply with afl laws, ordinances. reguiations,
covenants, conditions and restrictions affacting said property;
and expenses of this trust. including the cost Gl ti
Costs and expenses of the trustee with of in enforcing this
obligation, and trustee’s and attorney’s fees actually incurred: %o appear in and defeng

i g purporting o affect the securily hereof or the rights or

powers of the bereficiary or trustee: and to pay all costs and expanses, neluding
cast of evidence of title and altorney’s fees in 3 reas e Sum 1o be fied by the
court, in any such action or proceeding in which the Clary or irusise may appear
and in any suit brought by beneficiary to foreciose this ced, and alt said sur !
be secured by this trust dead,

The beneticiary wili furnish 1o the grantoron
s'atement of account but shall no? he abigated or
statements of account.

Cis mutally agreed that:

1, In the event that any portion or ali of saig BIGh! 2N under
the right of sminent domain Or condemastion, the her Y shall have the right
to commence, prosacute in its own nams, apresr m or defend any action or
procesdings, or to make any compromisz or settiement in connecticn with such
taking and, if it so elects, 1o require that all or anygartion ¢f the mo
as cempensation for such taking, which ars in excess of tha 3
pay ail reasonable costs, 2xpe: 2y's fecs nacesser
by the grantor in sych Broceecings, shall be paid 1o the banglicizry and as
it first upon any reasonable €osts and expenses and attorney’s faos necess
o7 incurred by the beneficiary in such proceedings, and the haiance applis
the indebtedness secured hereby; and the ramior agress, 3t its own nense o
take such actions and execyte such instruments as shall ba nEcessary in oblaining
such compensation, promptly upon the bensficiary's request.




S 20 At any time and from time ‘to time upon’written teguest of ths beneficiary,”
>’ payment of its fees and Presentation of this desd and the note for endorsement {in
% "casa f (ull reconveyance, for cancellation), without affecting the liabitdy of any persen
for-the. paymant of the indebtedness, the truses may. (3) consent 1o the making of
any.map or plat of s3id proparty; (bY join in granting zny ‘easement or creating any
restrictlon thereon, (c) join in any subordination or other agreement atfecting this deed
orthelien o7 charge hereof: {d) reconvey without varianty, all or any part of the property.
- The grantee in any reconveyance may be described as the “person or persnns legally
entitled thereto” and the recitals therein of any matters or facts shail be conciusive
proof of the truthfulnass thereof, Trustee’s fees for any of the services in this paragraph
.. shall be not less than $5.00. :

3. As additional securi
continuance of these trusts alf
by this deed and of any perso
in the payment of any indebtedness secured hereby
agreement hereunder, grantor shali have the right to
royalties and profits earned prior to default as they be
any default by the grantor hereunder, the beneficiary may at any time without notice,
either in person, by agent or by a receiver to be appointed by a court, and without
regard to the adequacy of any security for the indebtedness hereby secured, enter upon
and take possession of said property, or any part thereof, in its own name sue for

i ect the rents, issues ang profits, incluging th

ty, grantor hereb

of in the performance of any
collect all such rents, issues,
come due and payable, Upon

Hlection, including
. and in such order
as the beneficiary may determins.

4. The entering upon and takin

any taking or damage of the proparty, an
or release theraof, as aloresaid, shaf! not cure or waive any default or
hergunder or invalidate any act done pursuant to suich notice,

§. The grantor shali notify beneficiary in writing of any sale or contract for sale
of the above describad property and furnish beneficiary on a form supplied it with such
personal information concerning the purchaser as would ordinarily be required of a
new loan applicant and shal pay beneficiary a service charge. .

- 6. Time is of the essence of this instrument and upon defayit by the grantor in

d the apoiication
notice of default

of said notice of defauit and elect
this trust deed and all promissory notes and documents evidenci
secured hereby, whereupon the trustees shal fix the time and glace
notice thersof as then required by law.

. 7. After default and any time prior to five days before the date set by the trustee
forthe trustee’s sale, the grantor or other person so privileged may pay the entire amount

 IN WITNESS WHEREDE,

ng expenditures
of sale and give

said grantor has hereunto set his hand and sea

STATE OF OREGON

County of %ss

- @10 EXpenses actual

February

sacured §

then due under thig trust deed and the ohligations sacu o)
fy incurred in anfors g the termns of
and attormey’s fees not EXCeRcing the amaun? prow
of the princibal a5 would not then be dus hag
the defaul,
8. After the Iapse of such time 23 may {ner
recordation of said notice of delayl and ghing
seli said property at the tims and place
3 whole or in separata parce il i su
10 the highest biddar for Cash, in lawfy
time of sale. Trustee may postpone sale of 2l or any porinn of said proper
announcement at such time angd place ¢! sale and from time ta time tne
postpone the sale by putlic annocuncemant a1 he tme tixed by the B
pastoonement. The trustee shail dafiv haser d i form as regqoi
by faw, conveying the property so soid, by BAANT 0r wartanty. pxpr
or implied. The recitals in the deed of any matters or facts shall be gon
of the truthiulness thereo!. Any parson, excluding the tey
and the beneficiary, may purchase at th
9. When the Trustee seils pursuant ¢
shall apply the proceeds of the trustee’s
sale including the compensation of the tr
{2} To the obligation secursd by the tr
liens subsaguent to the interests of the ;
in the order of their Brofty. {4) The syrplys, it anmy, 1o
Of 10 his successor in interest pnt led 1o such surplus
10. For any reason permitteg by faw, the benst:
2 SUCCESSOr of 5UCCessors 1o any trustee
appointed hereunder, Upon such appaint:
trustee, the latter shait be vestag vith alt ti
trustes herein named or appointad hereunder
shail be made by written instrument execy
to this trust deed and its place of record,
county clerk or recorder of the county or
shail be conclusive proof of proper anp
11. Trustee accepts this trust whe
is made a public re 0rd, as provided by law. T
parly hereto of pending sale ynger any other d
in which the grantor, tenekiciary or trystes
proceeding is brought by the trusies.
12. This deed applies 1o, inures t
their hairs, legatees devisegs, administrators, ¢
term “beneficiary” shall mean the holdsr and o
secured hereby, whether o7 not £amed as g benefic)
and whenevar the context sp reguires, the mascyline G
OF neuter, and the singular number noludes the
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THIS IS TO GERTIFY that o this :23rd _ gay of _

Notary Pup!ic’in and for sai

d county and state, persqnah‘y appeared the within named

L1g_94 . before me. the undersianed, 3

{
{

to me personally known to be the identical ing
: they : )

. IN TESTIMONY WHEREOF, | have hereunt

" OFFICIAL SEAL ..
JUDITH &, CALDWELL
NOTARY PUBLIT . OREQON
COMMISSION NO, 607236

Ividual { €. ) named in and wh
' executed the same freely and vo
T

pd and affixed my notarial

-

~Gregory W. Chandler and Tracie V. Chandler

'

0 executed the foregoing instrumen:
iuntarily for the uses and purposes th

and acknowledged to me that
erein exprassad.

seal the day and vear iast above wriiten.
s ,/ ~

/ 4
Legle T

Kbtary Putsic for Greson...
ylﬁy COMMICSion expiras:

St

//;\x » T

8-31-95

3 .cbfm:sszanmms AUG.31.19§5
- Loan No. . 0193940328 L
. TRUST DEED
____Gregory W Chandier °
= i‘rraéiev v. Chéndler

DONTT us|
SPACE: RES|

. Grantor

" LABEL 18 CO

.10
- KLAMATH FIRST FEDERAL SAVINGS
<. ANDLOAN ASSOCIATION -

Benaficiary

FOR RECORDING

VAHERE USED.)

STATE OF OREGON
County of _Klamath
| certifgthat th
received for record on the _ 1 sh
March™ g _24 )
atll: 20 ¢lock __ 4 M., and recorded in

book__M34 4 page 5423
Record of Mortoages of said County.

85.

e within instrument was
day of

e
Wit

£ THIS
ERVED

UNTIES i
Witness my hand and seat of County affixed.
Ex}e},yg: Biehn Countv ¢ lerk

R
By {dfmime i

Fees: $15.00

REQUEST FOR FULL
To'be used only when b

TO: William Sisemore, Trustee -
. ]‘l]é undersigned is the legal owner and hoider of all indebtedrte
and satisfied. Yo hereby are directed, on payment to you of any sums owing to you
. ofindebtedness secured hy said trust deed (which are delivere
by the terms of said trust deed the estate now: held by you under the same.

DATED: 19

ss secured by the foregsin

d 10 you herewith together with said

RECONVEYANCE

igations have bsen paid.

g trust deed. All sums secureg by said irust ceed have been fully pany
ierms of said trust deed or pursuant 1o statiste, to cancel alt evidences

trust deed) and to Feconvey, without warranty, to the partes designatad

under the

Sttt}

Klamath First Federa Savings & Loan Association, Benaticiary




