 03-01-94A11:21 RCVD
T LN #0100443613 -
MTC #32224

'Aft;ef fecofding please i-eturn to:

“ KLAMATH FIRST FEDERAL S&LA
' 2943 SOUTH SIXTH STREET
KLAMATH FALLS OR 97603

M___“_ [Space Above This Line For Recording Data)
’ | DEED OF TRUST

("Trustee™y. The beneficrary s
~which is organised ung exbing
o @nd whose address is
h Falls, OR
Borrower owes Len
- Dollars (U 8. $...47.000. : . by
dated the same date as this Security Instrument ('Note™), which provides for i de (I
paid earlier, due and payableon ............. .March 13,.2009 This Securny Instroment
secures to Lender: (a) the repayment of the debt evidenced Stoand 2l renowals, extensions g
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o proect the SCCRTIY 0 this
Security Instrument; (c) the performance of Borrower's covenants and agreements under ihiy Security Instrument
Note; and (d) the Tepayment of any fuiure advances, with interest thereon. made o Borrower by Lender pursuang u
paragraph below (“*Future Advances™), FUTURE ADVANCES. Upon request to Borrower, Lender, af Lender's uption e
to full reconveyance of the property by Trustec 10 Borrower, may make Future Advances 1o Berrower. Such Futgre Advanees,
ith i Trust when evidenced by promissory noes Maling that ssid nows are
se. i g “onveys to Trustee, in trust. with power of saje,
following described property located in ....... . . . ARALR T County, On

Lots 17 and 18 in Block 5 of ST. FRANCIS PARK, according to the officiaj
plat thereof on file in the office of the County Clerk of Rlamath Count
~Oregon. L ' - -

Tax Acct #3909-002CB-02600  gey #519585

. UNDER OREGON 1aw, MOST AGREEMENTS, PROMISES anp COMMITMENTS MADE BY ug

AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS
WHICH ARE NOT FOR PERSONAL™ ~ FAMTLY LD PURPOSES OR SECURED Solfiy ——
Y IHE BORROWER'S RESIDENGE M HRITING, EXPRESS CONSIDERATIGN AND

BE SIGNED BY US TO BE ENFORCEABLE." T

EEmhhasme;ihéngfuifﬁﬁz§;959§bx“éx929§“m“mhﬂm”m,m“m“. ...Klamath Falls
: . {Street} [Cey]

........ (**Property Address™);

TOGETHER WrITH 3)j the improvements now or hereafter erecred on the property, and a1 casements, righis,
éppurtenances. rents, royalties, mineral, oil and gas rights and profits, water rights and stoch and all fixtures now or
hereaftera part ofthe’property. All replacements and additions shall also be covered by this Security Insirument, Al of the
foregoing is referred to in this Security Instrument as the “Property.” '

BORROWER C6VENANTS that Borrower js lawfully seised of the estaie hereby conveved and has the right to grant
and convey the Property and that the Properiy is unencumbered, except for encembrances of record. Barrow. T Warrangs
and will defend generally the title to the Property against alj claims and demands, subjact 1o any encumbrances of record.

THIS SEcuriTY fNSTRUMENT combines uniform covenants for national use and non-u..form covenants with

limited variations by urisdiction to constitute a uniform Security instrumert covering real property.

OREGON-—singre Family—FNMA/FHLMC - UNIFGRM INSTRUMENT FORM #2260 483




" UNIFORM COVENANTS. - Borrower and Lender covenant and agree as follows:

i H - N L : : . N : - P :
6455

.7 1. Payment of Principal and Interest; Prepsyment and Late Charges.  Borrower shall promptly pay when due
the prisicipal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

) 2. Funds for Taxes and Insurance. Subject to applicable law or to a writters waiver by Lender, Borrow er shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full. a sum ("Funds™) egual 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (B} roarly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) vearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantec
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds o pay
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the o
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Bor
Lender may agree in writing that interest shali be paid on the Funds. Unless an agreement 1s made or apphicabl
requires interest to be paid, Lender shall not be required to pay Borrower any intercst or earnings on the Funds, ©
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funads
purpose for which each debit to the FFunds was made. The Funds are pledged as additional secunity for the sums sevured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthiy payments of Funds pa
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when dug. the !
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1t
amount of the Funds held by Lender is not sufficient to pzy the escrow items when due. Horrower shall pay 1o Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

" Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrosar
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no laty
then immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the fime s
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recened by
paragraphs 1 and 2 shall be applied: first, to late charges duz under the Note; second, to prepayment charges
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and las, ta principai due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, :f any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Bosrower shudt
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all motices of amounis
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a}
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable te Lender; (b) contests i gond
faith the lien by, or defends against eriforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) sccures from the helder of the hen an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain pricrity over this Security Instrument, Lender may give Borrower &
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth ahove withm 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Proj
insured against Ioss by fire, hazards included within the term “‘extended coverage™ and any other hazards for which L
‘requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender reguires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shal i
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage i
Lender shall have the right to hold the policies and renewais. If Lender requires, Borrower shall promptly gi
all receipts of paid premiums and renewal notices. In the event of joss, Borrower shall give prompt notice to the insurs
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applicd 10 restoration ot repa”
of the Property damaged, if the restoration or repair is economicatly feasible and Lender™s secunity is not lessened I the
restoration or repair is not economically feasible or Lender’s security would be lessened. the insurance procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Rorrower. i
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carfier HEN
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds 1o repaly of Test
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perind will bepin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procecdst
postpene the due date of the monthly payments referred toin paragraphs L and 2 or changet
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance
from damage to the Property prior to the acquisition shall pass to Lender to the extent of th
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substaniaily
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument i on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the teaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance,  If Borrower fatls to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly afivt
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemuation or to enforce laws or
regulations), then Lender may do aad pay for whatever is necessary to protect the value of the Praperty and Lender's rights
in the Property.-Lender’s actions may include paying any sums secured by a fien which has priemiy over this Seourity
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repatrs. Altho
Lender may take action under this paragraph 7, Lender does not have te doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debit of Barrower secured by thes
. Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shuli bear interest from ™

the date of disbursement. at the Note rate and shall be payable, with interest, upen notice from Lender 1o Horrowes

- ‘requesting payment..

o principal shall not exiend or
he amount of the payments i
licies and proceeds resulting
ums secured by this Security

po
es




If Lender: required mortgage insurance as a condition of making the loan securcd by this Security Instrument,
Borrower shall pay the premiums Tequired to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement of applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the timie of or prior to an inspection specifying reasonabie cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, of for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. ) :

In the event of z total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrunent shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums secured immedately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

- paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the potice 1s
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

' Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment o
modification of amortization of the sums secured by this Security Instrument granted by Lender to any sued i
interest of Borrower shall not operate to release the liability of the original Borrower of Borrower™s su
Lender shall not be required to cornmence proceedings against any Successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand i

3 &%

by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any nghtors
shall not be a waiver of of preclude the exercise of any right or remedy.

‘ 11. Successors and Assigns Bound; Joint and Several Lisbility; Ce-signers. The covenants «
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, su
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-91g
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only te-merigage. grant
that Borrower’s interest in the Property under the terms of this Security Instrument; {b)is not personally g
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrec o v
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Nae wit
that Borrower’s consent.

" "12. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sei muximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or t© he collected 0
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refund reduces principal, the reduction will be treated as
partial prepayment without any prepayment charge under the Note.

’ 13. Legislation Affecting Lender's Rights.  If enactment or expiration of applicable laws has the ¢f
rendering any provision of the Note or this Security Instrument unenforcesble according to its terms, Lender. at its
may require immediate payment in Full of all sums secured by this Security Instrument and may invoke any
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specificd in the second gar
paragraph 17. ,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dehvering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be & ted 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall by grven by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Ay natice
provided for in this Security Instrument shall be deemed to have been given to Borrower of Lender when piven us pravided
‘in this paragraph. ; , -

15.  Governing Law; Severability. This Security Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the
Note are declared to be severable. :

-16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property oF any

interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borronwer is not a nutural
person) without Lender's prior written consent, Lender may, at its opiion, require immediate payment i full of all sums
secured by this Security Instrument. However, this option shall nat be exercised by Lender if exercing s prohibited by
federal law as of the date of this Security Instrument.
s If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall prov ide a period
of not less than 30 days from the date the rotice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security lnstrument without further notice or demand on Borrower.

© 18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the garlier of: 2} 5 daxs {or such other perad as
applicable law may specify for reinstatement) before sale of the Property pursuant {0 any power of sate contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditicns are that Borrowen:
(a) pays Lender all sums which then would be due under this Sécurity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforeing this
Security Instrument, including, bui not limited to, reasonable attorneys’ fees: and {d) takes such action as Lender may
‘reasonably require to assure that the lien of this Security Instrument, Lender's rights 1 the Property and Borrower's
obligation to ‘pay “the sums secured. by this Security Instrument shall continue unchanged. Upon remsiatem

Borrower, this Security Instrument and the obligations secured hereby <hall remain fully effective asif no accek

occurred. However, this right to reinstate shall not apply in thecase of acceleration under paragraphs 13 or 17




< NONUNIFORM CONVENANTS, Borrower and Lender further covenant and agree as follows:
" "19: Acceleration; Remedies. Lender shall give ictice fo Borrower prior to acceleration following Borrower's breach of
any.cévenant or agreement inthis Security Instrument (but ot prior to acceleration under paragraphs 13and 17 ualess applicat
‘Jaw-provides otherwise). The notice shall specify: (a) the default: (b) the action required to cure the default (¢ a date, not fess
than 30 days from the date the notice is given to Borrower. by whichhe default must be cured: and (d} that failure to curc the defanht
on or before the date specified irf the notice may result in acceleration of the sums secured by this Security Instrument and sale
“of the Property. The notice shall furthet inform Borrower of the right to reinstate after acceleration and the right to bring acoun
action fo assert the non-existence of a default or any other defense of Borrower to acceleration and sale. I the default is not cured
on or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may invoke the power of sale and any other remedics permitied by applicable
Jaw. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including.
but riot limited to, reasonabie attorneys' fees and costs of title evidence. ’
If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a writien notice of the occurrence
- of an‘event of default and of Lender's election to cause the Property to be sold and shall cause such notice to be recorded in each
county in which any part of the Propesty is focated. Lender or Trustee shall give naiice of sale in the manner prescribed by
applicable law to Borrower and to other persons prescrihed by applicable law. After the time required by applicable law. Trustee,
 without demand on Borrower, shail seil the Property at public auction to the highest bidder at the time and place. and under the
terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of
all or any parcel of the property by public announcement at the time and place of any previously scheduled sale. Lender or its
designee may purchase the Property at any sale .

“Trustee shail defiver to the purchaser Trustee's deed conveying the Property without any covenant o warranty, cxprissed
or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made therein, Trustee shall
apply the proceeds of the sale inthe following order: (a) toallexpenses of the sale, including, buinot limited to. reasonable Trusiee’s

" and attorneys' fees; (b) to all sums secured by this Security Instrument: and (¢) any excess 1o the person or persons legally entitled
to it

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender {in person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and te collect

_the rents of the Property including those past due, Any rents collected by Lender or the receiver shail be applicd first to payvmert

- of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees. premiums on

_ receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument.

-~ *t 21. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and ali notes evidencing debt secured by this Sccurity
Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled 1o it fora
fee of not less than $5.00. Such person or persons shail pay any recordation costs. )

) 22. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor lrusies o any Trustee
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferred upon Trustes herein and by applicable law.

23. Use of Property. The Property is not curreatly used for agricuitural, timber or grazing purposes.

24. Attorneys' Fees. As used in this Security Instrument and in the Note, “attorneys' fees” shall include any attomeys’ fees
awarded by an appellate court. o )

25. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement

_ the’covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. {C heck
Applicable Box(es)] ‘ )

{3 Adjustable RateRider {3 Condominium Rider {3 2.4 Family Rider

(3 Graduated Payment Rider ' {3 Planned Unit Deveiopment Rider-
7 Othex(s) {specify] ' ’

.2 . BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and Covenarits contained in this Sccurity Instrument
and in any rider(s) executed by Borrower and recorded with it

eeeeeeeenn. (Seal}
- Borrower

STATE OF...ovcree JESBOR

COUNTY OF ... KAamath

The forcgoing instrument was acknowledged before me this E Qhﬁ{?\x}f..‘,2_3.5.A.lﬁﬁé..........‘,.w
e A : T ¥ {date)

Harold D, Buck and Rita C. Buck
. = R . {personis) acknowledging)

1851011 € 4 ‘A‘._s T
L o b,
SeVH nOTARY PUBUC - OREGON
3 \v.n /- cOMMISSION NO. 007235
- §IV COMEIISSION IPIRES AUG.31,1985 -
SRTEAISA BRI R

" This instrument was prepared by




STATE OF‘ OREGON: COUNTY OF KLAMATH: ~ ss.

Filed for record at request of . Mountain Title Company the ___ist__ day
of . March AD., 1994 2t 11:21 ° oclock . AM., and duly recorded in Voi. I 'L S
of Mortgages. on Page __ 6425

v o - Evelyn Biebn  County Clerk
FEE $30.00 : - By _— (e T Vecid
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