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THISTRUSTDEED, made this ... 1ST.. day of MARCH . vy 19,84 Betwren
- B G LANDS, INC., AN OREGON CORPORATION.

.., as Granior
KLAMATH COUNTY  TITLE COMPANY ... as Trustee, and
OREGQN~MOTORSPORTS‘ MANUFACTURING, :INC,. AN OREGON. CORPORATION

as Beneficiary,

WITNESSETH: }
‘Grantor irrevocably grants, bargains, sells and conveys fo trustee in frust, with power of sale, the property in
KLAMATH County, Oregon, described as:?

PARCEL 1: BLOCK 1: LOTS 1 THRU 6.
PARCEL 2: .BLOCK:2: 1LOTS 4 AND 5, LOTS 15 THRU 17. BLOCK 7: LOTS 12 THRU 15. BLOCK
L 8: 'LOTS 1 THRY 3 AND LOTS 5 THRYU 14 AND THE EASTERLY 25.9 FEET OF LOT 15.

ALL TN LENOX 'ADDITICH TO THE CITY OF KLAMATH FALLS, ACCORDING TG THE OFFICIAL PLAT
THEREOF ON FILE IN THE'OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.
TOTAL PROCEEDS OF THE SALE OF ANY LOTS HEREIN SHALL BE PAID TO THE SAID BENEFICIARY HEREIN,
SAID BENEFICIARY AGREES T0O PROVIDE PARTIAL RECONVEYANCE UPON PAYMENT FOR SAID 10TS.

todether with all and singular tke ¢ ¢s, heredit ts and appurtenances and all other rights thereunto befonging or in anywise pow
or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connrection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of eaca afresment of grantor hercin contained and payment of the sum

d"EIEIYmIHQUSAND;QNE"HHNDRED@SIXIYmTWOWANDnozlLGO#z‘tﬁxgt#xsﬁxxﬁﬁ#***********%********é*

......f?&?’,‘.?.‘.*f’.".??.?’.‘..(.$5.0.,152.02.).??*.#.**#*#***?ﬁ**.********ﬂoi!ma, with interest thereon according 1o the tesrms of a pron v
note of even date ,hrerawith, payable to beneficiary or order and made by grantor, the final payment of principal and intecest hereuf, it

not sooner paid, to be due and payabls MARCH 1, ., 19 95,

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instsllment of the mote
becomes due and payable. In the event the within described property, of any part tiereol, or any interest therein is sold, agrend to be
sold, conveyed, assigned or alienated By the grantor withoud first having obiained the written consent or approval of the beneficiary, then,
at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates exprasred therein, or herein, shail
become imimediately due and payable. .

To protect the security of this trust deed, grantor agrees: =

1. To protect, preserve and maintain the property in good condition and repair; not fo remove or demelish ary buikiing or im-
provement thereon; not to comunit or permit any waste of ths property.

2. Te complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all coste incurred therefor.

3. To comply with all laws, ordinances, regulations, covensafs, conditions and restrictions affecting the propertv; it the beneficiary
so requests, to join in executing such financing statetrrents pursuant to the Uniform Commercial Code as the beneliciary may require
to pay for filing same in the proper public cttice or oifices, as well as the cost of all lien searches made hy filing ollicers or searchin
agencies as may-be deemed desirable by the beneficiary.

4. To provide and continucusly maintain insurance on the buildings now or hereafter erected on the property against iosx or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than S FULL INSURA
written in comipanies acceptable to the beneficiary, with loss payable fo the latter; all policies of insurance skall be delivered to the be
ticiary as soon as insured; if the grantor shall fail ior any reason fo procure any such insurance and to deliver the policies to
at.least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the bene rmay pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary J
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneficiary the antire amount 2o colle
or any part thereol, may be released fo grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

5. To keep ths property. free from construction liens and to pay all taxes, assessments and other charges that may be levied o

d upon or against the property belore any part of such tsxes, assessmments and other charges become past due or delinguent arnd
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of ANy raxes, assessmants, insurance preny
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pa
ment, beneficiary mey, at iis option, make payment thereof, and the amount so paid, with inierest at the rate set forth in the nofe
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such paymenis.
with interest as aforesaid, the property hereinbzlore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such psyments shall be immediately dus and pavable withouf notice
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately diue and psv
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of
trustee incurred in connection with or in enforcing this obligation and trustse’s and atforney’s fees actually incurred.

N 7. To appear ix and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or frustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreciosure of this deed.
to pay all costs and expenses, including evidence of title and the beneficiary's or trusiee’s attorney’s lees; the amount of atrarney's fees
mentioned in this paragraph 7 in all cases shall be fixed by ths trial court and in the event of an eppeal from any judgment or ¢
the trial court, granfor.further agrees to pay such sum as ithe appellate court shall adiudge reasonable as the beneficiary’s ar frie

torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemmnarion, bene
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such tak

NOTE: The Trust Doeed Act provides that the trusiee heraunder musi be cither an altlermey, who is an active membar of the Oregon Stede Bar, @ bark,
trust company or savings and Isan it thorized 1o do business under the laws of Oregon or the United States, o ttle insvranze compony ouihc.
rized to insure title to roal propeity of this stute, itr subsidiaries, affiliates, agents or branches, the United States or ary agenty thersof, or an escrsw
agent ficansed under ORS 695.505 to 696.585. .
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which are in excess of the amount required to pay all reasonable costs, expenses and attornoy’'s fees necessarily paid or jncurred by granior
in such proceedings, shall bo-paid tc bonsticiary and applied by it first upon sny reasariable costs and expenz=s amd attorney's fees, Both
in the trial and appellats courts, necossarily paid or incurred by Poneficiary in such proveedings, pnd the balinse applisd upon the indebted-
ness secured hereby; and grantor agrees, at its own experse, to take such action® and executs such jrmtruments as shall Lo nevessary
in obtaining such compensation, promptly upon benefx‘c:'ary‘s request.

-9 -Af any time and from time to time upon writtan request of beneliciary, payment of itz fees and pressntation of this dend and
the niote for endorsement (in case, of full reconvey , for cancell tion), without atfecting the liabiiity of any pereon fot the payment of
the indebtedness, trustee may (a) consent o the making of any map or plat of the property; (b} join irt granting any essemeant or creat-
ing any restriction thereon; (c) join in any subordinationt of other agreement atfecting this deed of the lien or charie thereod; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the 'parsen O persons
-legally entitled -thereto,” and the recitals therein of-any matters or facts shall be conclusive proct of the truthfulness thereof. Trustee’s
fees for any of the services mentioned in this paragraph shall b= not less than $5.

10. Upon any default By grantor hereunder, beneticiary may at any time without notice, either in person, DY agent or by & raceiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property of any part thereof, in its own name sue or otherwise collect the rente, jssues and profits, including thoge past
due and unpaid, and apply the same, less costs and expensex of operation and collection, incluading reasonable sttorney’s leps upon ENY
indebtedness secured hereby, and in such order as beneticiary may determine.

tering upon and taking possession of the property. the collection of such rents, issues an:d profits, or the procesds of five
‘and other insurance policies or compensation or awards for any taking or damage of the property, and the applicatizn of reloase thereol as
aforesaid, shall not cure or waive any delault or notice of delault heseunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in ‘grantor's periormarnce of any agrosmeant hereunder, 1ime
being of the essence with respect to such payment and/or periormance, the beneficisry may deciare all sums soCus g Ferehy immediately
due and payable. In such an event the beaneliciary may elact to proceed to foreclose this trust deed in equity as a mortgage of ditect the
trustes. to foreclose this trust deed by advertisement and sale, or may direct the trustec o pursue any other right o remedy, either at
Jaw or in equity, which the beneficiary may have. In the event the beneticiary elects fo foreclose by advertisemment and sale. the hene-
Hciary or the trustee shall execute and cause to be recorded a written notice of detault and election to sell the property to eatisly the obliga-

tig
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13.. After .the trustee has commenced foreclosure by advertisement and sale, and at any ¢ime prior to 5 days belore the date the
trustee conducts the sale, the grantor or any other pers ivi [o] cure the delsult or defauits. 1 the deisult
consists of a failure to pay, when due, sums secured by th paying the entire amount due at the
time of the cure other than such poriion as would not then be due fault that is capable of being
cured may. be cured by tendering the performance required under the obligation in addition to curing the d=-
fault or, delaults, the person effecting the cure shall pay to the pensticiary a s sually incurred in enforeing
the obligation of the frust deed together with trustze’'s and attorney’s fees rot exceeding the amounts provided by law.

. 14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which

the sale may be postpened as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell

parcel or parcels at auction to the highest ,’)idder for cash, payable at the time of sale. Trustee shall deliver to the pur haser itz deed

in form as required by law conveying the property so sold, but without any covenant of wafrranty, express or implied. The recitals in the

deed of any matters of tact shall be conclusive proot of the truthiulness thersof. Any person, excluding the trustes, but including the
grantor and beneficiary, may purchase at the sale.

15, When trusiee sells pursuant to the powers pravided herein, trustee shall apply the proceeds of saje to payment ol (1) the ex-
penses of sale, including the compensation of ths trustee and a reasoneble charge by trustee's attorney, (2) to the ot tigation secured by
the trust deed, (3) to all persons ‘having recorded liens subsequent to the interest of the trustee in the trust deed as their inferests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successer in interest entitied to such surpius.

16. Beneliciary may from time to time appoint a successor of successars to any trustee named herein ot fo any succossor trusfee
appointed fereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vesied with all titie,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substifution shatl be
made by written instrument executed by beneliciary, which, when recorded in the mortjage records of the county of counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor trustes.

17. Trustee accepis this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trusiee
is not obligated to notify any party hereto of pending sale under any other decd of trust or of any actiaon or proceeding in which grantor.
beneficiary, or trustes shall be a party unless such action erf proceeding is brought by trustee.

The grantor covenants and agrees to and with the benaficiary and the beneficiary's successor in interest that the grantor is lawiully
seized in fee simple of the real property and has a valid, umncumbercd title thereto

and that the grantor will warrant and forever detend the same against all persons whomsoever.

- -“The grantor warrants that the proceeds of the loan represenited by the abave described rote and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) for an organizatiors, of (even if granto? is a natural person) are for business of commmercial purposes.

This deed applies to, inures to the ‘Lernefit of and binds all parties hereto. their heirs, lefatees. devigees, adminisirators. pxsoutond,
personal representatives; successors and assigns. The term pbeneficiary shall mean the holder and ownet, including pledgee, of the contract
secured hereby, whether or not named as & heneficiary herein.

Ir: construing this trust deed, it is understood that the grantor, trustes and/or beneliciary may pach be more than one perso that
if the context SO reqruires, the singular shall ba takers to mesn and include the plueal, and that generefly all ;;mmmntica) changes shall be

madq, ;swmed and implied to meks the provisions hereof apply equally to corporations and to individuals.
o IN WITNESS WHEREOF, the grantor has executed this instrument the day anfi,gear first shove writien.
L . A. G.

S S e .‘BX;:.._.L&_-
* |MPORTANT NOTICE: Delste, by lining ovl whichaver warrenty {a) of ib} is

not applicable; if warT ty (a) is appli bie and the beneficidry is @ craditor
as such word is dafined in the Truth-in-Lending Act and Repulation Z, the
bensficiary | MUST comply with the Act and Raguiatian’ by making required
disc] -for this puep! use Stavens-Ness Form No. 1319, or equivalent.

1f compliance with the Act is not ‘raquired, disregard this notite.

STATECF OREGON, County of v 1810ALN )

This instrument was acknowledged before mME O oo
BY cecoseeeee- ) ST

This instrument was acknowledged before me on IO <%
Donald RABAD ... s .
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OFFICIAL SEAL JInc

DEBRIA BUCKINGHANM (\B % N Y ) '

NOTARY PUBLIC - OREGON TSNS Y PN A Cheemr e

COMMISSIGN HO. 020140 3 Notary Public for Oregon
: EXFINES DEC.13,1996 .. . p
i el My commission eXpires =319-96. ..

'STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at.request of . Kiamath County Title Cempany . ¥ —
ofi” March = " AD; 15 94 at 2:35 . ofclxk P M., andldugy recorded in

of Mortgages on Page 6442

: Evelyn Biehn County Cierh
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