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" YRUST DEID R Y 2

"7 THIS TRUST DEED, made this . d
VICKI J. MC GINNIS and MARY K. MC GIRNIS

, as Grandor,

KSPEW FTRLE E BSGROW, ING, LI M# A pas
TVHTELIAM SHERMAN NORMAN “and’ BEBORER L. NORMAN L , perren o 88 Trustee, and

., as Beneficiary,

W

: WITNESSETH:
Grantor irrevocably gtan"s, bargains, selis and conveys to irustee in trust, with power of wule, the property in
Kiamath County, Oregon, described as:

-~ The Hortherly 75 feet of Lots 21, 22, 23, 24, Block 10, ST. FRANCLS

Code 41 .,M,ai" '3909-2CB Tax Lot 6000
together wirth all and singular the & ts, hereditamenis and appurtenances and all other righis thereunto belonging or in anywise now
or hereafter appertaining, and the rents, rssx.es and profits thereof and ail fixtures now or hereafter attachnd to or used in conpection with
the property.
FOR THE PURPQOSE OF SECURING PERI'GRIVAN E of vach agreemont of geantor herein contained snd payment of the sum

ot . THIRTEEN THOUSAND. and:NO/100- Py b eSS s
($ 13 000 Oo) Dollars, with intereat thereon according ¢o the rerms of & promizsory
tmfe of even date herewith, payable to bensfticiary or order and made by grantor, the final payment of principal and interest herec, il

not sooner pata, to be due and payable at maturity of r‘O"%.A, 18 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final inztallment of the nofe
becomes. due_and. payable. Should the grantor either agree to, attempt to, or actually seil, convey, or assign all (or any part} of the
praperty or ali (or any part) of grantor's interest in it without first obtaining the written consent or approval of the beneficiary, which
consent shall not be unreasonably withheld, then, at the beneficiary's option*, all obligations secured by this instrument, irresz.. ave of
the maturity dates expressed therein, or herein, shall become immediately due and payable. (Deiete underlined clause if inapplizahls.}

The execution by grantor of an earnest money agreement** does not constiiute a sale, conveyance or assignment.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not fo remove or demolish any bullding er irm-
provement thereon; not to coramit or permit any waste of the property.

2. To complete cor restore promptly end in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor,

3. To comply with all Isws, ordinances, regulations, covenants, conditionz and restrictions atiecting the property; il the beneficiary
30 requests, to join in exec::tmg such linancing statements pursuant to the Urnitorm Commercial Code as the b inry may reguire and
to pay for filing same in the proper public office or ofiices, as weil as the cost of all lien searches raade by {iling officers or searching
agencies as may be deermed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erectsd on the property against lose or
damage by tire and such other hazards as the beneficiary may from time fo time reguire, in an amount not fess than $iN5urable valus
written in companies acceptable to ths bzneficiary, with loss payable to the latter; all policies of insurance ahsll deliverrd fo tho hen
ficiary as soon as msured, if the grantor thall {ail for any reason to procure any such insurance and to deliver the e
at least fifteen days prior fo the expiration of any policy of insurance now or hersaiter placed on the buildings, the benefic ary
cure the same at grantor's sxpense. The amount collected under any fire or other insurance pelicy may bhe a Ly
any indebtedness secured hereby and in such order as bensficiary may determins, or at option of beneticiary the sntire a
or any part thereof, may be released fo grantor. Such application or release shall not cure or waive any defauit or notice
under or invalidate any act done pursuant to such notice,

5. To keep the property free Irom construction liens and to pay all tazes, assessments and other charges that mey be levied or
assessed upon or against the property belfore any part of such taxes, assessmsnts and other charges become past due or delinguent and
promptly deliver receipts therefor to beneficiary; shoull the grantor lail to make payment of any faxes, assessawals, insurance proflums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay~
ment, beneficiary may, at its option, make paymnent &‘zereof and the amount so paid, with interest ar the rars set forth in the no'»
secured hereby, together with the obligations described in pamgraphs 6 and 7 of this trust deed, shall be added to and bocome a ps.. uf
the debt secured by this trust deed, without waiver of any rights arising trom breach of any of the covenants heseof and for such pasmenta,
with interest as aforesaid, the property hereinbefore described, as weil as the gdrantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and pryvable n»m"oz.t notice,
and the nonpayment thereof shall, at the option of the Deneficiary, sender all sums secured by this trust deed immediateiy Jdue and pay-
able and constitute a breach of Hus trust deed.

6. To pay all costs, fees and expenses of this frust including the cost of title search as well &s the other costs and expenses of the
trustee incurred in cormnection with or in eniorc:ng this obligation and trustze's and atiorney’s fees actyaily incurred.

. 1. To appear in and defend any action or proceeding purporting to atfect the security rights or powers of Seneficiary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosuce of tf‘:! dendd,
to pay.all costs and exponses, mcludmg evidence of title and the beneficiary’s or trustes's attorney's fees; the amount of aftorney’r fres
mentionad in this paragraphk 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or dezree of
the trial court, grantor further agrees to pay such sum as the appellate couvt shall adjudie reasonable as the lwnz!.‘t'dary"s or frustes’s gt
torney’s feas on such appeal.

It is mutually agreed that:

8. In the event that any portien or all of the property shall be taken under the right of eminent domain or condemnation. bene.
ficiary shall have the right, if it so elects, to require that all or any portion of the mwmnies payable as compensation for such taking,

NOTE:; The Trust Dsed Act provides that the frustes hereunder must be either an attorney, who is an aclive menmsber of the Gragon Stals Bag 2 bank, trust company
o7 savings and loan association autherized to do business under the laws of Dregon or the United Stales, 2 e Insurance company zuthorized 15 v Hile B real
proparly of this state, is subsidiaries, affiliates, ageats or branches, the Uniled States or any agency thercol, of 80 essrow agent Hisensed under GRS 698505 10 626583
“WARNING: 12 USC 1761 regulates end may prohibit exerize ¢f this eption.
. **The publisher sugges!s that such an agreement address ths iscus of eblaining beneficians's consent in compizis detall
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re in / 233onabls costs, expenses and attorney’s toes necessarily paid or incurred by Srantor
vin, such proceedings, 2 i pplied by it firss upon any reason=ble costy and erpenses and stiormey's fees, both
"in'the trial and appella rily paid or incurred by beneficiary in such proczedings, and the balamce applied upon the indokind.
% nessisea:red»hareby; and ‘granfor:agress, at its own expense, to take such actions and execute sich instruments as ahall be meCessary
- in obtaining such compensaticn, prompiily upon beneticisry’s requess. ;
: time to time upon writ refi bayment of its fees and pressnia tfon of this desd amd
T [ ( without alfecting the Hability of ary perean for the payment of
the indebtedness, trustse may { i plat of the property; (b) joiv in Eranting any easement or creat-
~ing any restriction thereon; (c) join in any subordin 7 is deed or the jien or charge theeso?: (d)
.Teconvey, without warranty, all or any part of the property. The grantes in 20y reconveyance may pe described us the “peron or persony
legally entitled thereto,” and the recitals therein of any matters or facte shail be conclusive proof of the truthiulness thereol. Trustpe’s
tees for any of the services meationsd in this paragraph shall be not less than 85,

10. Upon any defa hereunder, beneticiary Mmay at any time without notice, either in person, by agent or by o receiver

to be appointed by a the adequacy of any security for the indebtedness hereby secured, enter upon and fake

¥ part thereol, in its own name sue or otherwise collect the rents, issues and profits, ; dirg those pass
due and unpaid, and apply the same, less costs and expenses of operation and cellection, including reasonabile atlorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of suck rents, issues and profits. or the proceads of ire
and other insurance policies 1 s for any taking or damage of the property, and the appiication or release therect gs
aforesaid, shall not Cure or waive any default or notice of default hereunder or invalidats any act dons pursuant o sich norice. o
ult by grantor in Paymient of any indebtedness secursd hereby or in &rantor’s performance of any agreemant bereunder tice
being of the essence with reapect to such payment and/or performance, the Eeneficiary may declare all sums secured hereby immedistely
due and payabje. In such an event the beneficiary may elect to proceed to foreclose this trus? deed in equity s 5 mortfags or direct the
trustee to foreclose this trust deed by advertisetnent and sale, or may direct the trustee to pursze any other right or remedy, either ot
Inw or in equity, which: the beneficiary may have. In the event the beneliciary elects to foreclose by advertisement and tale, the bene-
Zficiary or the trustee shall execute and cause t0 be recorded a written notice of default and elaction to sell tha properis (o zatislythe obliga-
.tion sscured hereby whereupon the trustee shall {ix the time and place of sale, gi f ereof as then required by {aw and procesd
to foreclose thie trust deed in the manner provided. in ORS 86.735 to 86.795.

.1 13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the dafe the
frustee conducts the sale, the grantor or any i1 ded by ORS 86.753, may cure the default or defaiss, if the dealfauls
consists of a failure to pay, when due, r ed, the default may be cured by Baying the entire amoun dus a2 14
time of the cure other than such pertion as would not then be due 1t occurred. Any other defauit tf t i3 cap
cured may be cured by tendering the performance required under the obligation or truss deed. In any case, in addition io cur
Aault ‘or defaults, the person effecting the cure shall P8y to the beneficiary all costs apd experses actual
the obligation of the frust deed together with trustes’ ‘s fees not exceeding the amounts provided .
i i signeted in the notice of sale or the tinw to swhich
er in one parce! or in separate parcels and shall zell
i f sale. Trustee shall deliver to the purihaser itz deed
ithout any covenant or warranty, eXnress or implied. The recits in the
ve proof of the truthfulness thereof, Any person, exciuding the trusiee, buf including the
'Y, may purchase af the sale.

- 15, When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale fo payment of (1)} sthe ex.
penses of sale, including the compensation of the trustee and a reasonable chasge by frustee's attorney, (2 ) to the ohligation secured by
the trust deed, (3) to a rsons having recorded liens subsaquent to the interest of the frustee in the trust deed s their intereats may
appsar in the order of their priotity and {4) the surplus, it any, to the £rantor or fo any successor in inferest entitied to suck surphas,

16. Beneticiary may Irom time fo time appoint a successor or SUCCesSOrs fo any trustee named herein or fo ANy BUCCELIOr frustes
appointed hereunder. Upon such appointment, and without conveyance to the successor frustee, the latier ghall be vested wirh all gitte,
powers and duties conferred upon any frustee herein named or appointed hereunder, Each such appoiniment aud substitution shall he
‘made by written instrument executed by beneticiary, which, when recordsd in the mortgage records of ths counts or countios in which the
property. is situated, shall be conclesive proof of Proper appointment of thes successor trustes,

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as orovided by faw. Trustes
iz_not obligated to notify any party Rersto of pending sale under any other deed of frust or of any action or proceeding in schich grantor,
beneliciary or. trustee shai} be a party unless such action or proceeding is brought by trustee,

... The grantor covenants and agdrees to and with the beneficiary and the beneficiary's successor in interest thar the grantor /s jawiylly
seized in fee simple of the real property and has a valid, urencumbered title thereto -

and that the grantor will warrant snd forever defind the same against a,
The grantor warrants that the proceeds of the loar represented
primarily for granfor’s personal, tamily or housshold purposes (see Important
for an ordanization, or (even if grantor is a naturat person) are for business or comenercial purposss,

This deed applies to, irures to the benetis of and binds all parti their heirs, Jegatees, devisees, admiris frarcrs, pxecutors,
Dpersonal Tepresentatives, successors and assigns. The term Leneficiary a1 the holder and owner, including pledgee, of the contract
secured hereby, whether or net named as a beneficiary herein. s -

In construing this trust deed. it is understood that ths grantor, trustee and/or beneficiary may each be more then one parscn; tha
if the' context so requires, the singular shall be taken to menn and include the plural, and thar generaily ai} grammatical changes shall ke
made, assumed and implied to make the provisions heréof appiy equally to corperations and to individuals,

IN WITNESS WHEREOF, the grantor has executed this ins{rument the day and yvear 11’}:;3: above written,

-

* IMPORTANT NOTICE: Daelete, by fining out, whichever warrenty {a) or (b) is
not applicable; i¢ worranty {a} is applicable end the baneficiary is a creditor
as, such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST :

disclosures; for this PUrpose Use Stevenc.i,

If complicnce with 'the Act is not required, disregard this notice,

STATE OF OREGON, County of
o This instrument was acknowledged before me on
by .. . VICKI J. MC GINNI d MARY K, 2
This instrument was acknowledged before
Wl by

- DFFICIAESSEAL oo
SANDRA SICRENE .~
~// NOTARY PUBLIC - OREGON
B COMMISSION MO. 025921
HY COMAHSSION EXPIRES JULY 07, 1957

v Public for Cregon
7

STATE OF ;QREGQN:»COUNTY OF KLAMATH: s,

iled

o reédrd at reqﬁeét of _Aspen ,Titii ’—.& Escrow, ‘Inc. the 1s t
of ~ ' March AD, 19 9% a "3:43 oclock __ P M., and duly recordad in Vol,
P e of __Mortgapes on Page 6474

FEE " $15.00 , ; By e sl




