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EAES TRUST DEED

NOTICE: THIS LoAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZEDL AGENT,

The attached RIDER i Mmade a part of this Instrument.

HIS TRUST DEED, made sy, - 23mp day of FEERUARY

betw, . - .
ELMER p. SANDY, an UNMARRTED MaN

OREGON, ay OREGON CORP. » a8 Trusten, ang

. as Bencﬁci;&}n

WITNESSETH: Grantor x'rrevocab!y GRANTS, BARGAINS, SELLS, ang CONVEYS, to TRUSTEE In TRUST,
WIT POWER OF SALE, the broperty in County, Oregon, deserited ga

THE E 1/2 OF 10T 23, pre, . IN TR
KLAMATH, sTaTE oF OREGON. E

which has the address of 2127 caprg AVENUE
[Streetj
RLamary FALLS OREGON 37601
[Area} E [Cizy} [Statz) iZip Cade}

{ 'Property Address ")

which said described reg; property is not i eést al, timber or grazing PUIDOSES, {opother with aj}
and singular the tenements, hereditamengs and appurtenances and ail other rights thereunto be!onging 0T in anywise now or
hereafter appertaining, and the rents, issu profits thereof, SUBJECT, HOWEVER, 10 the righ: power, ang authority
hereinafter 8iven to and conferred upon Beneﬁciary to collect apd apply such Tents, issues, apd profits; and al fixtures now
Or hereafter attacheq 10 or used jn connection with gaig real estate, and iy addition- thereto 1o foliowing described
household appliances, whijch are, and shall pe deemed to be, fixtures ang 4 part of the ®alty, and are 3 portion of e
security for the indebtedness herein Mentioned: NONE ‘
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FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained an
the sum of : T

FORTY THREE THOUSAND SEVEN HUNDRED FIFTY EIGHT AND NO/100

Dollars ($ 43,758.00 - : ),

with interest thereon according to the terms of a promissory note of cven date herewith, payable to Beneficiary or order ang
made by Grantor, the final payment of principal and interest thereof; if not sconer paid, to be due znd payable on the first day
of MARCH 01 , 2024 .

1. Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part thercof not less
than the amount of one installment, or one hundred dollars ($1060.00), whichever is less. Prepayment in full shall be credited
on the date received. Partial prepayment, other than on an instailment due date, need not be credited until the next folowing
installment due date or thirty days after such prepayment, whichever is earlier. .

2. Grantor agrees to pay to Beneficiary as trustee (under the terms of this trust as hereinafter stated) in addition to the
monthly payments of principal and interest payable under the terms of said note, on the first day of each month until said note
is fully paid, the foilowing sums:

@) An installment of the ground rents, if any, and of the taxes and special assessments levied or to be levied against
the premises covered by this Trust Deed; and an installment of the premium or premiums that will become due
and payable to renew the insurance on the premises covered hereby agaimst loss by fire or such other hazard as
Iaay be required by Beneficiary in amounts and in a company or companics satisfaciory to Beneficiary; Grantor
agreeing to deliver promptly to Beneficiary all bills and notices therefor. Such installments shall be equal
respectively to ope-twelfih (1/12) of the annual ground rent, if any, plus the estimated premium or premiums for
such insurance, and taxes and assessments next due (as estimated by Beneficiary, and of which Grantor is notified)
less all installments already paid therefor, divided by the number of months that are to elapse before one month
prior to the date when such premium or premiums-and taxes and assessments will becore delinquent. Beneficiary
shall hold such monthly payments in trust to pay such ground rents, premium or premiums, and taxes and special
assessments before the same become delinguent.

-The aggregate of the amounts payable pursuant to subparagraph (aj and those payable on the néte secured hereby,
shall be paid in a single payment each month, to-be applied to the following items in the order stated: -
(I) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(II) interest on the note secured hereby;
(I} amortization of the principal of said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless paid prior 1o the due date of
the next such payment, constitute an event of default under this Trust Deed. ~

3.If the total of the payments made under (@) of paragraph 2 preceding shall excesd the amount of paynents actually made
by Beneficiary as trustee for ground rents, ‘taxes O assesSments, or insurance premiums, as the casc may bz, such excess may
be released, applied on any indebtedness secured hereby, or be credited by Beneficiary as trustes on subsequent paymwnis to
be made by Grantor for such items. If, however, such monthly paymenis shall not be sufficient to pay such items when the
same shall become due and payable; then Grantor shail pay to Beneficiary as trustee any amount necessary to make up the
deficiency within thirty (30) days after writtén notice from the Beneficiary stating the amount of the deficiency, which notice
may be given by mail. If at any time Grantor shall tender to Beneficiary, in accordance with the provisions hereef, full
payment of the entire indebtedness: secured hereby, Beneficiary as trustee shall, in computing the amount of indebiedness,
credit to the account of Grantor any credit balance remaining under the provisioas of (g} of paragraph 2 hereof. If there shall
be a default under any of the provisions of this Trust Deed and thercafter a sale of the premises in accordance with e
provisions hereof, or if the Beneficiary acquires the property otherwise after default, Beneficiary as trustec shall apply, a1 the
time of the commencement of such proceedings, or at the time the property is otherwise acquired, the amount then remaining
te credit of Grantor under (a) of paragraph 2 preceding, as a credit on the interest accrued and unpaid and the balance 1o tye -
principal then remaining unpaid on said note.

4. At Beneficiary’s option, Grantor wili pay a "late charge” not exceeding four per centum (4 %) of any installment whey
paid more than fifteen (15) days after the due date thereof to cover the extra expense involved in handling delinguen
bayments, but such "late charge” shall not be payable out of the proceeids of any sale made to s isfy the indebledness socured
hereby, unless such proceeds are sufficient to discharge the entire incebtedness and 2li proper cosis and expenses secured
hereby. :

To Protect the Security of This Trust Deed, Grantor Agrees:

5. To protect, preserve and maintain said property in good condition and repair; not to remove or demolish any building or
improvements thereon; not to commit or permit any waste of said property.

6. To complete or restors promptly and in good and workmanlike manner any building or improvement which :
constructed, damaged, or destroyed thereon, and pay when due all costs jncurred therefor, and, if the loan secured here!
any part thereof is being obtained for the purpose of financing construction of improvements on said property, Grantor {urther
agrees: :

(a) to commence construction promptly and to pursue same with reasonzhle diligence to completion in accordance with
plans and specifications satisfactory to Beneficiary, and

(b) to allow Beneficiary to inspect said property at all times during construction. The Trustec, upon presentation to it of
an affidavit signed by beneficiary, setting forth facts showing a default by Grantor under this numbered paragraph, is
authorized to accept as true and conclusive all facts and statements therein, and to act thereon hercunder,

7. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affceting said property.

8. To provide and maintain hazard insurance, of such type or types and amounts as Beneficisry may from time to lime
fequire, on the improvements now or hereafter on said premises, and except when payment for ali such premiums has
heretofore been made under (a) of paragraph 2 hereof, tc pay promptly when due ary premiums therefor; and o deliver gl
premiums therefor; and to deliver ali policies with loss payable fo Beneficiary, which delivery shali constitute an assignment
to Beneficiary of all return premiums. The amount collected under any fire or other insurance policy may be applied by
Beneficiary upon any indebtedness secured nereby and in such order as Beneficiary may determine, or a oplion of
Beneficiary, the entire amcunt so collected, or any part thereof, may be released 1o Grantor. Such application or release shal}
not cure or waive any default or notice of default hereunder or invalidate any act done pursaant io such nolice. :
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6344
and other charges that may be
and other charges become past due
fai! to make payment of any taxes,
abie by Grantor, either by direct payment or by o 7
» Beneficiary may, at its option, make payment ther .
note secured hereby, togethey

vy are bound for the payment

all such payments shall be immediately due and payable without notice. and she

Lonpayment thereof shall, at the option of Beneficiary, render all sums secured by this Trust Deed immedizely due and
payabie and constitute a breach of this Trust Deed.

10. To pay all costs, fees and ¢xpenses of this trust, including the cost of title search as well as the other costs and
expenses of the Trustee incurred in connection with or in enforcing this obligation, and trustees and auomney’s fees actually
incurred. ) ~

11. To appear in and defend any action or proceeding purporting 1o affect the security hereof or the rights or powers of
Beneficiary, or Trustee; and to pay all costs and expenses, including cost of evidence of title and attomey’s fees in 3
reasonable sum to be fixed by the Cour, in any such action or proceeding in which Beneficiary or Trustee may appear, and in
any suit brought by Beneficiary to foreclose this Trust Deed,

12. To pay at least ten (10) days before delinquency all assessments upon water company stock, and ajl FCNIS, assessments
and charges for water, appurienant to or used in connection with said property; to pay, when due, ajf encumbrances, charges
and liens with interest, on said property or any part thereof, which at any time appear to be prior or superior hereto: to pay all
reasonable costs, fees, and expenses of this Trust.

13. Should Grantor fail to make any payment or to do any act as herein provided, then Beneficiary or Trustee, bt
without obligation so to do and without notice to or demand upon Grantor and without releasing Grantor from any obligatinn
kereof, may: Make or do the same in such manner and to such €xtent as either may deem nesessary to proiect the security

the préperty for such PUIpases; commence, appear in and defend

urity hereof or the righis or powers of Beneficiary or Trusice: pay.

A cumbrance, charge or lien which reasonably appears to be prior or superior hereto;

and in exercising any such powers, incur any liability, expend whatever amounts are reasonably necessary therefor, including
cost of evidence of tiile, and reasonable ~ounsel fees.

14. To pay withig thirty (30) days after demand all sums properiy expended hereunder by Beneficiary or Trustee, with
interest from date of expenditure at the rate provided for in the principal indebtedness, angd the repayiment thereof shall he
secured hereby, -

15. Granior agrees to do al acts and make all payments required of Grantor and of the ewner of the property to make
said note and this Trust Deed eligible for guaranty or insurance under the provisions of Chapter 37, Title 38, United States
Code, and agrees not to do, or cause or suffer to be done, any act which wiil void such guaranty or insurance during the
existence of this Trust Deed, e

IT IS MUTUALLY AGREED THAT:

16. Should the preperty or any part therecf public improvement or condemnation
proceeding, or damaged by i ) y shall be entitled 10 21 compensatian,
awards, and other payments i i i ©4ce, appear in and prosecute in i

i i romise or settlement, in coanection with such taking or damage.

. R . of action and proceeds, including the proceeds of ay policies of fire and

other insurance affecting said property, are hereby assigned to Bencficiary, who may after deducting therefrom afl s

expenses, including reasonable aitorney’s fees, apply any monies so received by i1, at its option, either 10 the restoration of the

damaged premises or to the reduction of the indebtedness. Grantor agrees 1o execute such further assignments of any
compensation, award, damage, and right of action and proceeds as Beneficiary or Trustee may require.

17. That upon the tequest of the Beneficiary the Grantor shall execute and deliver 4 supplemental note or notes for the
Sum or sums advanced by the Beneficiary for the alteration, modernization, improvement, maintenance, or repair of said

he hori - Said note or notes shali
2 the note first describad
or notes shall bear interest at the rate provided for in the principal indebtedness and shall 4
payable in approximately equal monthly payments for such period as may be agreed upon by the Beneficiary and the Gramor
Failing to agree on the maturity, the whele of the sum or sums so advanced shall be due and payable thinty (30 days after
demand by the Beneficiary. In no event shall the maturity extend beyond the ultimate maturity of (ke note first described
above,

18. By accepting payment of any sum secured hereby after its due date, Beneficiary does not WEIVE 15 right sither ia
Tequire prompt payment when due of ali other sums so secured or to declare default for failure 50 10 pay.

19. That the lien of this instrument shall remain in full force and effect during any postpancment or extension of the tims
of payment of the indebtedness or any part thereof secured hereby.

20. Should proceedings be instituted 1o register title of said Froperty under any Land Title Law, Grantor will pay upon
demand all sums expended by Trustee or Beneficiary, including reasonable anomey’s fees, and forthwith deliver 1o
Beneficiary all evidence of title. - '

21. At any time and from time to time upon wriiten request of Beneficiary, payment of its fees and presentation of this
Trust Deed and note for endorsement (in case of full reconveyance, for property cancellation and retention), without affecting
the liability of any of the person for the payment of the indebtedness, Trustee may (a) consent 1o the making of iy map or
plat of said property; (b) join in granting any easement or creating any resmriction thereon: (¢} join in wty subordination or
other agreement affecting this Trust Deed or the lien or charge thereof; (d) reconvey, without warraniy, all or any part of the

( 1 Tantee in any reconveyance may be described as the “person or persons legally entitied thereto,” and the
recitals therein of any marters or facts shall be conclusive proof of the truthfulness theresf. Trustee’s fees for any of the
services mentioned in this paragraph’shall be-$5,
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15, all rents, issues
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i
,d . ies, i become due and payabic,
" save and excepting rents, issues, royal isi ing il, gas. ot mineral Jease of said
property. If Grantor shall default as aforesaid, Grantor’s right tc collect any of such monies shall cease and Beneficiary chall
have the right, with or without taking possessior of the property affected hereby, to coilect all renis, royalties, issues, and
profits. Failure or discontinuance of Beneficiary a: any time, or from time to time to collect any such motiies shail not in any
manner affect the subsequent enforcement by Beneficiary of the right, power, and authority to collect the same,
Nothing herein contained shall be, or be construed to be, an affirmation by Beneficiary of any tenancy, lease or option, nor

; ation of the lien or charge of this Trust Deed @ any such tenancy, lease or

23." Upon any default by Grantor hereunder, Beneficiary may at any time without notice, cither in pesson, by agent, er by
receiver to be appoinied by a Court, and without regard to the adequacy of any security for the indebredness hereby secured,
enter upon and take possession of said Propenty or any part thereof, in its own name, sue for or otherwise collect sad rents,
issues, and. profits, including those past due and unpaid, and apply the same, less costs and cxpenses of operation ang
_collection, including reasonable attorney’s fees, upon the indebiedness secured hereby, and in such order as Beneficiary may

determine. K
: » Issues, and profits or the
policies, or compensation or awards for any taking or damage to the property, and the
application or release thereof as aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice,

25. Upon default by Grantor in payment of any indebtedness secured hereby or in performance of any agreemens
hereunder, Beneficiary may declare all sums secured hereby immediately due and payable by delivery 10 Trustee of wriiten
notice of default and election to sell the trust property, which notice Trustee shall cause 1o be duly filed for record, If
Beneficiary desires said property to be sold, it shall deposit with Trustee this Deed and 2l promissory notes and documents
evidencing expenditures secured hereby, whereupon the Trustee shall fix the time and place of sale and give notics thercof as

.- then required by law. - )

and date set by the Trustee for the Trustee's sale, the Grantor or other person so
RS 86.760 pays the entire amount then due under the terms of this Trust Deed and the obligation secured

thereby, other than such portion of the principal as would not then be due had no default occurred, the Grantor or other person

making such payment shall also pay to the Beneficiary all of Beneficiary’s costs and expenses incurred up 1o said time in

enforcing the terms of the obligation, including Trustee's and attorney’'s fees not exceeding $50 if actually incurred.

27. After the lapse of such time as may ired by law following the recordation of said notice of default and the

giving of said notice of sale, Trustee shall sell said property at the time and place fixed by it in said notice of sale, cither as a
i rder as it may determine, at public auction to the highest bidder for cash in fawful
time of sale. Trustee sh T its deed in form as required by
express or implied. The recitals in this Trust Deed
. Any person, excluding the Trustee, but including

28. When Trustee selis pursuant to the powers provided herein, Trustee shall apply the proceeds of sale 1o payment of {})
the expenses of sale, including a reasonable charge by the Trustee; (2) to the obligation secured by this Trust Deed: (3} 10 al
persons having recorded liens subsequent to the interest of the Trustee in this Trust Deed as their interest may appear in order
of their priority; and (4) the surplus, if any, to the Grantor or 10 his/her Successor in interest entitled to such surplus.

29. For any reason permitted by law Beneficiary may from time 1o time appoint a successor or SUCCESSeTs 1o any Trustee
named herein or to any successor Trustee appointed hereunder. Upon such appointment, and without conveyance to the
successor Trustee, the latter shall be i i
appointed hereunder. i Dstituti i inst ¢d by Beneficiary,

, W b i ffice of the County, Clerk or
Recorder of the county or shall be conclusive proof of proper appointment of the
Successor Trustee.

30. (a) The waiver by Trustee or Beneficiary of any default of Grantor under this Trust Deed shall not be or be decmed
to be a waiver of any other or similar defaults subsequently occurring.

() The pleading of any statute of limitations as a defense to any or ail obligations secured by this Trust Deed is
hereby waived, to the full extent permissible by law.

31. (a) In addition to any of the powers or remedies conferred upon the Trustee and the Bencficiary or cither of ther
under this instrument, the Trustee and Beneficiary jointly, or cither, may bring an action in the propar court for the
foreclosure of this instrument as a mortgage, upon default, and upon proper preof obtain all the remedices in such action that
are given by any statute or other law of the State of Oregon,

(b) No power or remedy - herein “conferred is exclusive of, or shajl prejudice any power or remedy of Trostee or
Beneficiary. ' :
. _(c) The exercise of any power or remedy on one or mare occasions shall not exclude the future erercise thereof from_
time to time upon the conditions prescribed herein or by operation of law. '

'32. If a final decree in favor of plaintiff is entercd in a suit brought to foreclose this Trust Deed, it may include a
reasonable attorney fee as provided in- fife note secured hereby, but not in excess of the amount actually paid or
uncozditionally incurred by the proper plaintiffs.

33, This Trust Deed shall inure to and bind the heirs, legatees, devisees, administraiors, executors. successors, and
assigns of the parties hereto. All cbligations of the Grantor hereunder are joint and severai The term "Bereficiary” shaif
mean the owner and holder, including pledgees of the indebtedness secured hereby, whether or pat named as Bencficiary
herein, and whether by operation of law or otherwise. Whenever used, the singular number shall inciude the plural, the
plural the singular, and the yse of any gender shall include al) genders, -

34. Trustee accepts_this Trust when this Trust Deed, duly executed and acknowledged, is made a public record a3
provided by law. Trustee is not obligated to” notify any party hereto of pending sale under any other Trust Deed or of any
action or proceeding in which Grantor, Beneficiary or Trustee shall be a party, unless brought by Trugtes,
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35.; If the mdebtednxs secured hereby bc gua:amecd or insured dnder Title 38, United Sta
Regulatxon., issued thereunder and in effect on the date hereof shall govern the rights, duties mnd
hereto, and any provisions of this or other instruments cxecuted in connection with said indebledness which are inconsisient
with said Title and Regulations are hereby amended io conform thereto.
" 36. This Trust Deed shall be construed according to the laws of the State of Cregon.

IN WITNESS WHEREOF, said Grantor has hercunto set his/her hand and seal the day and year first above written,

24« /d&r/é S (Seal

ELMER P. SANDY : . -Borrower

{Seal}

“Borrower ~Horrower

{Seal) : (Seal
-Borrower -Borrowar

iSign Original Onkv)

_STATE OF OREGON, Klamath ' County ss:

Onthis - - 25th day of = February 19 94 . personaiiy zppeared the above named

ELMER P. SANDY

= and acknowledged the forégoing instrument to be histher/their voluntary act and deed.

My commission expires: - -G w
(Ofﬁcxal Seal) 3 22 7 . Eam;q/' %ﬁ,//;,ﬂg ‘,!z:v\\)

Nogdry Public for Oregon J

omcml. E‘EAL
MARLENE 7, ADDINQTON
j NGTARY PUBLIC - OREGON
5 COMMISSION NG, 022238 )
MYCOMHJ“S!ONEXHRES MAR.22, IS‘M
SESSNSEEHED.
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. va ASSUMPTE@ POLICY Ripgg

Sy OTICE: Turs 1o, S NOT ASSUMAR] & WIT
N APPROVAT, G\ IS DEPARTMEGERE VET
AFFAIRS OR frd AUTHORIZED R GraLE

THIS ASSUMPTION POLICY RIDER i ade thig 23RD day or $= .
and is incorporateq ; all be deermed 1o amend apg Supplement the Mortgage, Deed of Trust, or Deed 1o Secure
ame date herewitn, given by the undersigned ( "Mortgagor’ ) to secure the Mortgagor’s Note

o :

ORTGaGE Loan CORPORATION,
a CALIFORNTA CORPGRATTION
: : its SUCCessors ang assigns
¢ ‘Mortgagee”) and Covering the Property desciibed i the Instrumens and focateq gt

2127 CaBLE AVENUE
KLamaTy FALLS, OR 97601

(Pmpeny Address)

Notwithstanding'anything to the Contrary get forth in the Instrumem, Mortgagee and Morxgagor hereby acknowiedgc angd
agree (o the foﬂowing: : .

: rty OF any interest i it is 2015 or Wansferred, thy, foan
may be declared i ) i f v i A 10 any
‘transferee (“assumer"), unless the acceptability of tha a5 i ansf i5 established by the

Department of Veterang Affairs or ji authorized agent i Chap; - Title 28, United Stages
Cod

An auzhol_ized transfer (“assumptioa’_’) of the Property shal also be subject to additiona] ?:ovcnants and agreements a6 st
forth below. )

@ ASSUMPTION FUNDING FEE: f of one Pereent (.50%) of the unpaig Principaf balance of
this loan 25 of the date of i € at ihe @ the mory I authorized

ageat, as trugtea for the ep S L ! ir a » the fee
i fiti thi ' i he ra rein Provided,
mediately gye

-8.C. 1826 (b).

oval to aljow ASsumption and transfer of this

Zent for dctennim’rxg the Sreditworthiness of the

rds when ap approved transfer is “ompleted. The amount of
ed by the Dspaztmgm of Veterang Affairs fur 5 Ioan 1
applics or any maximum Prescribed by applicable Siapm

Lapp 246280 E ; )
LOANNM'IBER: 6668115 mpp : ’ Des139 (2/34;

*OOOGGGBIISVOOGGOOO*
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mer hereby agrees to assume
£ and securing ihe loas, including the
erans Affairs to the extent of any ciaim paymen: arising f;

s instrument,

IN WITNESS WHEREOF, Mortgagor(s) has cxecuted this Assumption Policy Rider.

_%4, //(/&./4 (Seal) __(Sealy

ELMER P. SANDY . Mortgagor i

Morngapor

(Seal) — {Seal)
‘Mortgagor

Mortgagor

(Seal) ' o ¢Sead
Mortgagor . ’

Mortgagor

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at- request of Aspen Title Co the __ 2nd
of March A.D, 19_84 o 10:58 oclock A M., and duly recorded in Vol i
' of Mortgages - on Page 542

: Evelyn Biehn

FEE $40.00

LHG# 7 1app 246280
: ,LOANNU}WBER: 6668115 MED D-6133.2 (24




