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"THIS TRUST DEED, mado trge - . - 1
TRUSTEE " 0FTHE “Lany1x , =
MOUNT, - ‘ - as Grantor,

> as Trustee, and

March

ey B8 Benei;‘ciary.

Cee” - EEISINGER
B o ' WITNESSETH.
Klﬁfg?fft irrevocably grants, bargains, sells and conveys fo frustee in trust, with power of sale, the Propecty in
~...... County, Oregon, described as: 7
FLEASE SEE EXHIBIT "A" ATTACHED

7 anywise rose
Sarection wirk

together with ail ang singular the ¢, r , heredi, and appurtenances and all other rights thereunto belonging

or hereafter appertaining, and the rents, issues and profits thereof and an fixtures now or hereafter attached ¢o or yied

ths property. o .

THE PURFPOSE OF SECURING PERFORIHANCE of each agreement of grantor herein Contained grid PAYIent of the eum
ighty Five Thougand QQllﬁIﬁuéﬂﬂmﬁQ/1Q9§h§ffff§fmmm e ;

or §
in e

clary or order and inci, i}{
s 19,9
the date, stated abeve, on whick the tinal installment of ¢he note
of any part thereof, or any interess therain i wold, agreed t6 bo
1 obtained the written consent or approval of the beneliciary, than,
at the beneticiary's option, irrespoctive of the maturity dates expressed therain, o horein, stast
becomea immediately due and rayably, R
To protect the sscurity of this truss deed, grantor agrees.:
. 1. To protect, pressrve and maintain the property in good condition and Tepair; rot to Femove or demolish any building or [m-
Provement therson; i ; ‘o of the property, -
i and habitable i i1di; 7 "Rich mayv be constructed,
COsts Incurred therefor,
iong, Covenants, conditions and restrictions atfecting the property; if the beneficiary
eRLS pursuant to the Uniform Commercial Code as the berzeﬁ:iary WEY require and
or. offices, as well ay the cost of ail lian searches made by #ling officers or searching

the beneiiciary may pro-
may be applisd by bencticiary upon
ficiary the entire amoung

To keep the property free from construction liens and assessments and other charges thar msay be levied or
assessed upon or against , casments and otheor charges become Past due or delinquent ang
Promptly deliver receipts therefor to beneﬁcfary; should the grantor fail to make Payment of any taxee, assessments. insuronce premisms,
liens or other charges payable by grantor, either by direct Payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary 24y, at its option, make Payment thereof, and the amount so raid, with interest at the rats set torth in the noie
secured ‘hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall pe added to gnd become a part of
the debs Secured by this truss deed, withous waiver of any rights arising from breach ot any of the covenants hereof and tor such paymentes,
with interest as aforesaid, ths Property hereinbefors described, a3 well 23 the &rantor, shall be bound to the same extent fhas they are

ymen: of the obligation kerein described, and ol such payments shajl be immediately dye 20 payable withous aotice,
npayment thereot shall, at the option of the beneficia.—y, render all sumsg secured by this trust deed immediately due and pay-
able and constitute a breach of this truse deed,

To pey fees and expenses of this trust including the cost of title A and expenses of

tion with or in enforcing thig obligation and trustee 7 A

orney’s fres
om any Judgment or decree of
- bene[iciary's Gr {rustee’s gf.

8. Im the event that any portion or all of the property shall be taken under the right of eminent demain or condcmnaricn, bona.
if it 89 elect 2t

ticiary skall have the right, olects, fo require that all or gany portx'on_ of the monjes payable pg Compensation for such taking,

NOTE: Ths Trust Daed Act provides that the frusies hereunder must e sither an aitsrney, who is an active member of the Cragon Stats 857, @ bonk,
hrust company or savings ‘and logn assaciation autherized o do business under the lawy of Oregan or tha United States, o s insurance Lerpeny autho
tized fo Insure titls to real property of this sfate, its subsidiaries, affilieter, agents or branches, the Unitad Statey o @Ry egency thereaf, or on escrow

agent licensed undar ORS 696.505 1o 695.585,
ST\ TEOF OREGON,

i
¢ within instry-
ceived for record on the

SFACE REsERVED . €., and recerded
. Fom in book/reel/volude No...
REceRrozR's use page . Ohas fee/file /instrg-
ment/mz'cro.‘ilm/recep.
. Record of SR
- Witness my han
Athrlou'xﬂng {ieh?;m’ gNa-im/,}'rAddnu, ’ R Coum‘y affixed,
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“which ate in 33 .0f the t required to pay all z ble costs, and attorney's fses necessarily paid or incurred by granfor
\.in such proceedings, shall be paid tc bencticiary and applied by it tirst upon any reasonable costs and expenses and atiorney's fees, both
. in the'tria! and appellate courts, n rily padd or incurred by beneliciary in sich proceedings, and the balance applied upon the indebied-
ness secured hereby; and grantor agrees, at its own expense, (o take such actions and exscute such instrucments as shall be necss3ary
in obtainin ch ‘ot tion, promptly upon beneficiary's request. : -

Do

g such: comp
i 80 At any. time and drom time to time upon writtsn request of beneficiary, payment of its fees and pressntation of this desd and
the note for endorsement (in. case of full reconveyances, for cancellation), withoui affecting the lisbility of any person for the pevenent of
the indebtedness, frustee may (a} consent to the making of any map or piat of the property; (b} join in Aranting any easemert or creai-
ing any restriction therecn; (c) join in any subordination or other agreement aifecting this deed or the lien or charge thereof; (d}
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be describsd as ths “persost or persons
legally entitled theéreto,” and the recitals therein of any matters or facts shall be conclusive proot of the truthtulness iSer=of. Trustes's
fees for any of the servicis mentioned in this paragraph shall be not less than $5.

10. Upon any default by granfor hereunder, beneliciary may af any time without notice, either in person, by agent or &y a receiver
2o be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possessioni of the property or any part thereof, in its own name sue or othsrwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operaiion and coliection, inciuding reasonable attorney’s fses upon any
indebtedness secured hereby, and in such order as beneticiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the procesds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or releass thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any. act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtodness secured hereby or in grantor’s performance of any agresment hereunder. fims
being of the essence with respect to such payment asidfor performance, the beneficiary may declare ali surns secured hereby immediately
due and payabie. In such an event the beneficiary may elect to proceed ta foreclose this trust deed in equity as & mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or ma y direct the trustes to purcue any other right or rermed :, either at
law or in equity, which the benseficiary may have. In the event the Deneficiary elects to foreciose by advertisement and sale, the bane-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to seill the property o satisly the obligs.
tion secured hereby whereupon the trustee shall tix the time and placs of sale, give notice thereof as then required by law and proceed
to forecloso this trust deed in the mannsr provided in ORS 856.735 to 86.795.

13. Alter the trustee kas commenced foreclosure by advertisement and sale, and at any time prior to § days before the date the
frustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defauits. 1§ the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may Pe cured by paying the enfire amount dite at the
time of the cure other than such portion as would nof then be due had no default occurred. Any other default that is capeble of Being
cured may be cured by tendering the performance required under the obligation or trusi deed. In any case, in addition to curing the de-
fault or defaults, the persen etfecting the cure shall pay to ths beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee's and attorney’s fees not exceeding the amounts provided by faw. .

. 14, Otherwise, the sale shall be held on the dats and at the tims and place designated in the notice of sale or the time o which
the sale may be postponed as provided by law. The trustee miay sell the property either in one parcel or in separate parcefs snd shali ssil
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser ity deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied, The recitals in the
deed of any matters of fact shall be conclusive proof of the truthiulness thereof. Arny person, excluding the truster, but including the
grantor and beneficiary, may purchase at the sale.

15. When trustes sells pursuant to the powers provided herein, trustee shall apply the procseds of sale to payrent of (1)} the ex-
penses ol sale, including the tion of the trustee and a reasonable chargde by trustae's attorney, (2) to the nbligation secured b
the trust deed, (3) to all persons having recorded liens subsoquent to the interest of the trustee in the trust deed s their interesis may
appear in the order of their priority and (4) the surplus, it any, to the grantor or o any successor in interest entitled to such surplus,

16. Beneficiary may Irom time to time appoint a successor or successors fo any {rustee named kersin or fo any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with &l titie,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and subatitution shall be
made by written instrument executed by bensficiary, which, when recordad in the mortgage records of the county or counties in which the
property is situated, shall be corclusive proct of proper nppointment of the successor trusies,

17. Trustee accepts this trust when this deed, duly exscuted and acknowledged, is made a public record as provided by inw., Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneticiary or ‘trustee shall be a party unless such action or proceeding is brought by trustee.

' "The grantor covenants and agrees to and with the beneficiary and the bensficiary’s successor in interest that the granfor is lawiully
seized in fes simple of the real property and has a valid, unencumbered title thereto except none

and that the grantor will warrant and forever defend the same against all persons whomsoever.

: The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, {amily. or household purposes (see Important Notice below ),

b) - for an organization, or (even i grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the banefit of and binds all parties hereto, their heirs, legatees, devisees, administraiors, executors.

personal. representatives, successors and assigns.. The term beneficiary shall mean the holder and owner, incliding pledgee, of the contract

secured ‘hereby, whether or not named as.a beneficiary herein. :

i In construing this trust deed, it is understood that tks érantor, trustee and/or beneficiary may each be more than ene person; that

if the context so requires, the singular shall be taken to moan and include the plusal, and that generslly all gramunatical changes shall b

made, assumed and implied to make the provisions hereof apply equally to corporations and ¢e individuals,

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written,

* !MPORTA&"T NOTICE: Delsts, by llﬁlng out, whichever wamranty [a} er {b} Is
not applicable; if warranty {a} is applicable and the henefici ¥ Is a creditor .-
a3 such word is defined in the Truth-in-lending Act-and Regulct Z, the

bensficiary MUST comply with the Act and Regul by r g rag
disclosures; for this purpose use Stevens-Ness Form Mo. 1319, or equivalent.
I¥ compliance with the Act is not required, disregard this notice. - R e een et e e em e e e

“STATE OF OREGON, County of \ %

AL

Jss,
: .- This instrument was acknowledged before me on ... XXNQ VL
F by DANTEL STEVEN MISKE, -SR., TRUSTEE OF LAND TRUST

This instrument was acknowledged before me on .

by
s 5
0FofCIAL SEAL .
A JESSICA WHITLATCH - .. .
. Y PUBLIC - SREGON R \\‘ \ ok
: ’é%??p?:ss’m 0. 029491 NS DA \\) f!el.}_ixﬁ\&\«:.»_&&wi.m
MY COMMISSION EXPIRES NOV 07, 3997 . 7/ qNggary Public for Oregon

REQUEST FOR FULL RECONVEYANZE {To be usad only whaen chligatians hava been puid.)

. : Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the {cregoing trust deed. All sums secured by the trust
deed have been fully paid and satistied. You hereby ars directed, on payme:nt to you ol sny sums owing to you under the ferrms of the
trust. deed or pursuantito statute, to cancel all evidasnces of indebtedness secured by the trust doed (which rre delivered fo you herswich
together with the trust deed) and to reconvey, witkout svarranty, to the partizz designated by the terms of the trust deed the estate pow

. held by you under the same. Maii reconveyance and documents fo ... e e e

TO:

DATED: ...

Ba not losa or destroy this Trust Dosd GR THE NOTE whidh if secures,
Beth must be delivored fo the trustee for cancellation before
. 'arg:?_nvgynéﬁ;vwm bemade, » .0 R

N

. Bemficiary
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 EXHIBIT A
LEGAL DESCRIPTION

point on the North line of that portion of the Klamath Falls-Lakeview
South 6th Street, which in North degrees 35’ West 30 feet and north 88
5 feet from the Southwest corner of the SE1/4 NW1/4 of Section 2,
e 9 East of the Willamette Meridian; thence North 0 degrees 357 West
‘est line of the SEl/4 NW1/4 of said Section 2, a distance of
0 feet; ther East a distance of 135 feet; thence South 0 degrees
35’ East, a d .2 feet, [ » 10 the North line of said highway; thence
South 88’ degrees 57’ West, along saj i hwzar line, a distance of 135 feet to the point of
beginning, being a parcel of Iamf in the E1/2 W1/2 W 1/2 SE1/4 NW1/4 of Section 2, Township
9 South, Range 9 East of the Willamette Meridian, containing 0.625 acres, more or less

SAVE AND EXCEPT portion deeded to State of Oregon for the widening of South Sixth

Street.

STATE OF OREGON: COUNTY QF KLAMATH: g,

2 i C he __2nd
i d at request of Mountain Title Co : the _ 2r
gfﬂed for mcobria:ch ! AD, 1994 5 __13i:15 otlock __A_ M., and duly recorded in Vol. _
“of Moxntgages on Page ___ 6556
Evelyn Biehn . County Clerk

FEE $20.00 | - By WM&#&M“_%W*




