el dil , e ;AiiA ¢ - ._ . run Do
FORM No. E31-—Oregon Trust Daed Series—TRVUST DEED. 03 02 94A? ? * 15 RT \'c PYRIGHT 1952 STEVENS-NBSS LAW PUBLIRHING £O., POBTLARD, O STRCL

T BSIER Yoy Page 6559

THIS TRUST DEED, made this . st dayof .....March e 19,94 Betweon

TBUSTEE..QF..THE LAND. TRUST..NO 101 -y a8 Granfor,
L MOUNTATN . TITLE .COMPANY. OF. KLAMATH. COINTY.. . as Trustee, and
JAMES
. R : ) ' S . wrereeeenes &5 Beneficiary,
R WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee ir trust, with power of sale, the property in
. «...KLAMATH . County, Oregon, described as:

PLEASE SEE EXHIBIT "A"

together with all and singular the t s, heredit, tz2 and appurtenances and all other rights thersunto balonging or in amwise now
or hereaiter appertaining, and the rents, issues and protits thereof and all fixtures now or hersafier attached to or used in conmection with
the property. . .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contnined and paymesnt of the sem

of #R*Thirty Five Théusend-Dollats and nofl00ths Shkskirss . :

3 L Diollars, -with interest thereon according to the terms of & promivory
note of even date herewith, payable tc Abene, fza{y or order.and made by §r§mto~n the final payment of principal and interest herect, i
10t sooner paid, fo be due and payable pri et s 9.0, .

. The date of maturity of the debt secured by this instrument is the date, stated above, on which the final fnataliment of the note
becomes due and payable, In the event the within dsscribed property, or any part therect, or any intarest therein is sold, agfreed o be
sold,"conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the bSenwvficisry, then,
at ths beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, os berein, shail
become immediately due and payable.

To protect the security of this trust deed, grantor agrees: -

1.-To protect, preserve and maintain the property in good condition and repair; not to remove or demelish any buiiding or im-
provement thareon; not to commit or permit any waste of the property.

. 2. To complete or restore promptly and in good and hebitable condition any building or improvement whick may be constracisd,
damaged or destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and resteictions affecting the property; it the bernficiary
so regues?s, fo join in executing such financing statements pursuant to the Uniform Commercial Code as the ben ¥ may require and
fo pay for tiling same in the proper public office or oflices, as well as the cost of all lien searches made by ftilin ot searching
agencies as may be deemed desirable by the beneticiary.

4. To provide ard continucusly mainiain insuranze on the buildings now or hereafter erscted on the property agsinst jors or
damage by fire and such othar hazards as the beneliciary may from time to time require, in an amount not less than &  LU4l insur
written in companies acceptable to ihe beneticiary, with loss payable to ths latter; &ll pelicies of insurance shall be delivered ta the bene-
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and fo deliver the policies to the benefics ry
at least fitteen days prior to the expiration of any policy of insurance now or hereaiter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order ag beneliciary may determine, or at option of beneliciary the entire amount so callected,
or any part thereof, may be released to grantor, Such application or release shall not cure or waive any default or notice of defauit here-
under or invalidate any act done pursuant to suck nofice. -

5. To keep the property free from construction liens and to pay all tazes, assessments and other charges that may be levied or

d upon or against the property before any part of such taxes, assessments and other charges become past due or de, né and
promptly deliver receipts therefor to beneliciary; should the grantor fail to make payment of any faxes, assessments, insurance premiun,
liens or other charges payable by grantor, either by direct payment or by providing beneficiacy with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereol, and the amount 3o paid, with interest at the rate eet forth in the note. .
secured hereby, fogether with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to end hecorw a part of
the debt secured by this trust deed, without waiver of any rights arising irom breach of any of the covensnts hereof and for such payrrnis,
with inferest as aforesaid, the propserty heroinbefore described, as well as the grantor, shaii be bound to the same ex tent thit they are
bournd for ths payment of the obligation herein described, and ali such payments shall be immediarely dus and payable without Ao
and the nonpaymont thereof shall, at the option of the beneliciary, render all sums secured by this trust deed immndiatals dun and pa
able and constitute a breach of this trust doed.

6. To pay &il costs, fees and expenses of this frust including the cost of title search as well as the other costs and expenees of the
trustee incurred in connection with or in enforcing this obligation and trustee's and aitorney’s fees actually incurred,

: 7.'To appear-in and defend any action or proceeding purporting to atlect the security rights or powers of beneficiary or truséce;
and in-any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of thi 1,
to pay all costs and expenses, including evidence of title and the bereticiary's or trusise's attorney’s fess; the amount of attorney's fnes
mentioned in this paragraph 7 in all cases shall be tixed by the trial court and in the event of an appeal from ary judgment or decren of
the trial court, grantor further agrees to pay such summ as-she appellate court shall adjudge reasonable as the beneficiary's or trusfes’s ats
torney’s fees en such appeal.

It is mutually agreed that: ; :

8. In the event that any portion or all of the proparty shall be taken undsr the right of eminent domain or condemnation, hens-
liciary shall have the right, if it so elects, to require that all or any portior: of the mornies payable as compensation for such taking,

NOTE: The Trust Deed Act providss that the trusteo h der must be either an attormey, who is an octive membar of the Cragon State Bor, o hank,
trust company or savings and loan association autherized to do business under the laws of Oregen or the United Stoter, o ttle insy reve company autho.
rized 1o insure title fo real proparty ‘of this siate, its subsidiaries, affiliates, agents or branches, the United States or any opency therss!, or om ascrow
agent licensed undar ORS 696.505 to 696.585. : ) ) )
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’ wfuch are in excess.of tha amount rsqmmd to pay all re costs, ex 2 and attorney’s faes necessacily paid or incurred by granter
_in such proceedings, shall be paid to bepeliciary and applied by it first upon any reasonabls costs and expanses and sitorner’s fees, both
in the trial and appellate courts, necessarily paid or incurted by bensficiary in such procesdings, and the balance applied upon the indebted-
ness secured hereby; and grantor agrees, at its own expense, to take such actions and execufe such insfrummenty as shall be recsssary
m n!" fning such 131 pmmpﬂy upon benelficiary’s request.

219, A any time "and from time io time upon-written request of beneliciary, payment of ifs fees srd presentation of thiz deed anid
ths ncte for endorsement (in case of tuil reconveyances, for cancellation); without alfecting the lrab.lxty of any person for the payment of
the. indebtedness, trustee may (. a) consent to ths makmg of any map or plat of the property; (B} join in granting any easewront of creai-
ing any restriction thereon; (c) join in any subordination or other agreement affecting this deed or the lien or charge therenf; {d)}
reconvey, without warranty, all or any part of the proporty. The grantee in any reconveyance may be described as the “person or_persons
legaily entitled. tl:ereto," and the recitals therein of any matters or facts shall be concilusive proof of the truthiulmess thereoi. Trustee's
fees for any of the services mentioned in $his paragraph shall be not less than $5.

10, Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by & receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upen and take
possession of the property or any part thereof, in its own name sus or otherwise collect the rents, issues and protirs, inuuding‘ thoge past
due and unpaid, and apply the same, less costs and expenses of operation and cohectzo'z, Jdncluding reasonsble attorney’s fees upon any
_indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and prafits, or the pw-:wvc’s of fire
and other insurance poli or comp tion or awards for any taking or damage of the property, and the a,,pucafaou or release therrof a3
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuani fo such notice.

12. Upondefault by granicr in payment of any indebtedness secured kereby or in grantor's perfcrmanca of any agreement hereunder. time
being of the essencs with respect to such payment and/or performance, the beneficiary may declare sil sums secured hereby immediately
due and payable. In such an event the beneticiary may elect to proceed to forecloss this trust deed in equify as o mortgage or dirrct the
trustee fo forec[oss‘ this trust deed by advertisemeni and saie, or may direct the trustee to pursue any other 7ight or reamedy, either at
law or in equity, which the beneficiary may have. In the event the bensficiary elects to forecloss by advertisement and sale, the b'\'w'
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisiy the ob!
tion secured hereby Whefeupon the trustee shall ¢ix the tirne and place of sale, glve nctice therect as then required by law aud proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13, After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days Je‘ore the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. Tf the default
consists of a failure to pay, when dus, sums secured by the trust deed, the default may be cured by paying the entire amount du.a at the
time of the cure other than such portion as would not then be due had no default cccurred. Any other defauit that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition o cm;.‘p the de-
tault “or delsults, the person effecting the cure shall pay to the benehczary all coxfz and expenses actusily incurred in enforcing
the obligation of the trust deed together with trustee’s and attcrney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date ard at the time ared place d-s:gnafed in the notice of sale or the time fo which
the sale may be postpored as provided by law. Ths trustee may sell the propecty either in one parcel or in separafe parcels and shall seli
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale, Trustee chall deliver to the purchaser its desd
in form as required by law conveying the property so sold, bur without any covanant or warranty, express ov impiied. The
deed of any matters of fact shall be conclusive proof of the truthiulness thereof. Any person, excluding the trusice, buf inclu
grantor and ‘beneficiary, may purchase at the sale.

‘15, When frustee sells pursuant to the powers provided herein, trustes shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the < tion of the frustee and a reasonable charge by tfrustee’s attorney, {2) to the o'ﬂl.gaucu gecurad by
‘the trust deed, (3) to all perscns having recorded liens subsequent fo the inferest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the granfor or to any successor in interest entitied fo such surphrs.

16. Beneficiary may trom time to time appoint a successor or Successors to &ny frustee named herein or to any sucessor frusies
appointed hereunder. Upon such appointinent, and without conveyance to the successor trustee, the latter sha! r vested with all title,
powers and duties conferred upon any trustoa herein nemed or eppointed hereunder. Each suck appoiniment and substitution shall be
made by written instrument exscuted by beneficiary, which, when recorded in the mortdage records of the county or counties in wiich the
property is situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acﬁrnow.’edged is made a publfic record az prw;ded by law, Trustee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
bensficiary or trustee shall be a pariy unless such action or proceeding is brought by trustes.

The grantor covenants and agrees io and with the beneficiary and the beneficiary’s successor in intersst that the grantor is law fully

}:! 2
seized in foe simple o. éh real properfy and kas a valid, unencumbered title thereto except Trust Deed recorded on

f‘ﬂa,f h219%0 Volume M94 Page(ﬁlzg—g'g Microfilm records of Klamath County, Oregon

in favor of James E. Relsinger, Trustee of The James E. Reisinger Family Trust
and that the grantor will warrant and forever defend tho same against all persons whomsoe-fer.

The grantor warrants that the proceeds of the loan represen.ed by the above described notfe ardd this frust deed are:

(a)* primarily tor granior s personal, lamiiy or household purposes (see Important Notice below ),

(). for an orgamzabon, or (even if grantor is a natural psrson) are for business or commercial purpobe;‘

This deed- apphes to, inures to the benstit of and binds all parties hereto, their heirs, lefatees, devisees, ad strators, execuiors,
perecnal. repr ives, s and ig The term beneliciary zhall mean the holdar and owner, including pledges, of the contract
secured hereby, whether or not named as a beneficiary herein.

In construing this trust deed, it is understood thet the grantor, frustee and/or beneficiacy may each be more than one person; that
xf tha context so requires, the singular shall be taken to mean and include the plum! and that gensrally all gremmatical changes shall be
made, assumed and implied to make the provisions hereot apply equally to corporations and to individuals.

IN WI TNESS WHEREOF, the grantor has executcd this imstrument the day and year first above written.

* IMPORTANT NOTICE Delah, by lining out, whi:hcv-r warranty. {a} or {b) is wE O
not appliceble; If warranty {a) is applicable and the beneficiary is o creditor Y‘
as such word iz defined in the Truth-in-lending Act und Regulation Z, the / £ 148"

bcnef’cu:ry MUST comply with the Act and Regulation by mnkmg required DANTIEL ST‘EVEN MT Q‘x

¥ W Ty

; for this purp use Sk M, Form NMo. 1319, or equivalent.
if :omphamo with the Act is not required, disregard this notice. k'

STATE OF OREGON, County of ... %A QL AL L:

o) S8 B
: This instrument was acknowledged before me on ... L LI AL l_cz
by ‘DANIEL' STEVEN:MISKE,  SR.; Trustee of Land Trust Ro, 101

This instrument was acknowiedged before 4@3 ......... DFFICIAL SEAL.

by > smmedn  JESSICA WHITLATCH
L LR Ty x@;« HOTARY PUBLIC OREQON
as : SHEC COMMISSION NG 028391
Of rnrn EC GU" MY COMMISSION EXFIRES NOVCT. T
G WRE
TR st 28391 ’ N é

gg:g{,ﬁfgwu oy 97,1957 Flutta o
. ~ - A’ggtﬁr}' PJF\iic ‘o‘ O:egon
. My commission expires "],/ lf,

REQUEST FOR FULL RECONVEYAMCE {To be vizd only when obligotions have been paid.)

To:

Ths undersigned is the legal owner and holder of all indebted; gecuted by the foragoing frust deed. All sums sscured by the trust
desd have been 1ully paid and satisfied, You Izereby aro d:recfea, on payment ta you of any suma owing to you under the frras of the
trust deed or pursuant fo statute, to 1 all of indsbiedness secured by the trust deed (which are delivered to you herewith
together with the trust desd) and to recoﬂvay, wubout wasranty, fo the parfies c.’ns-g'mted by the terms of the trust deed the estate now

held By you tinder the same. Mail réconveyance and doci i3 {0 ... e et ee et e e e e

DATED: ... AT

Do not Tose oF destrdy Hhis Trust Deed OR THE NOTE which it sceuras.
. Ba!'h must be deliverod to the trustee for cancsllation bafere e etveandaan anl e s et m e Sdn e s £ ot A A oA 4RSSt h e et 2 oe e eme s i nnnn e
o g, .«v m;emnyma wiil bs mode. . . s Beaoliviary
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EXHIBIT "A”
LEGAL DESCRIPTION

Beginning at a point on the North line of that portion of the Kiamath Falis-Lakevicw

Highway known as South 6th Street, which in North 0 degrees 35’ West 30 feet and north 83
degrees 57" East 195 feet from the Southwest corner of the SE1/4 NW1/4 of Scction 2.
Township 39 South, Range 9 East of the Willamette Meridian; thence North 0 degrees 357 West
along a line parallel to the West line of the SE1/4 NW1/4 of said Section 2, a distance of

210 feet; thence North 89 degrees 25' East a distance of 135 feet; thence South 0 degrees

35’ East, a distance of 209.2 feet, more or less, to the North line of said highway; thencc

South 88 degrees 57’ West, alorég said héghwzgr line, a distance of 135 feet to the point of
beginning, being a Ezgcel of land in the E1/2 W.1/2 W1/2 SE1/4 NW1/4 of Section 2, Township
39 South, Range 9 t of the Willamette Meridian, containing 0.625 acrcs, more or Iess.

SAVE AND EXCEPT portion deeded to State of Oregon for the widening of South Sixth Street.

STATE OF OREGON: COUNTY OF KLAMATH: . ss.

Filed for record at request of Mountain Title co the 2nd

of March AD, 19 94  a_11:15 oclock ___A& M., and duly recorded in Vol. _ 184

of ___~ Mortgages ~ onPage 6359

Evelyn Biehn « County Clerk

FEE  $20.00 ’ By e et fVadsde sl fie




