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1 ~ THISTRUST DEED; made this..... 15t~ =2 .March
T TRUSTEE “OF THE LAND TRUST RO [0~
... MOUNTAIN T TTLE COMPANY " OF KLAMATH COURTYT—

T JAMES“EREISTNGER;"JR TRE JAMES . RETSINGER FAMILY TRUST -

. s - : WITNESSETH:
Grantor irrevocably ‘grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property in
::-County, Cregon, described as;

A ATTACHED

together with all and s, gular the § ., héiedz‘ £ s and appurtenances and all other rights thereunto Belonging or in anyw {22 pow

ths property, o . .
FOR THE PURPOSE OF SECURING PERFORMANCE of each ngreement of &rantor herein contained and peyment of the stir
o ZX¥Fifteen Thousand dollars and no/100ths*#xs

Dollars, with interest thereon according to the terms of & Dromifssoey
made by grantor, the firs! bayment of principal and interest hersof, if
not sooner paid, to bs due and Ppayadle

The date of maturity of ¢hs de s 1 o5t which the final inctaliment of the nofe
becomes due and payable, In the ev ithi ] r any iaterest therein is sold, agroed to be
sold, conveyed, assigned or alienated thout first hav;; i) conzent or ezproval of the beneticiary | then,
at the beneiici&ry’a option, igati d by this inm‘mmenf, irrespective of the maturity dates expressed therein, or herain, shali
become immediately due .

To protect the sectrity of this trust deed, grantor agrees:

.70 Protsct, prese ir; not to remove or demolish any building or im.
Provement thereon;
co 2. i fi 1 ing of improvement which may be consiruciad,
damaged or desroyed ¢heregon,

3. To comply with all laws, erdinances, refulations, covenants, conditions and restrictions alfecting tha Froperty; il the beneficisry
€0 requests, to jain in oxecuting such financing statements pursuant to the Uniform Commercial Code as the benelicigry IRy require gk
to pay for filing same in the ices, as the cost of all lien searches made by filing cfficers or searching
i may be dee ciary, -

7 i maintain insurance on the buildings now or hereafter erected cn the property Sagipst loss or

; all policies of insurance skall be delivered to the hane.
insurance and to deliver the policies to the boneticiary
fter placed on i £s, the beneliciary may pro-

insurance policy may he applled by bem{ic.v‘ary wuy

Iy may detemu‘ne, or at option of beneficiary the entire amneans 80 cnlle:
rantor. Such application or releass shall not cure or waive any default or notice of default fere.
nt t0°such notice.

assessments and other charges that may be levied or
the property BSsessments and offer charges become past due or delinquent and
therefor to eficiary; fail to make payment of ANY taxes, assessments, insurance premriams,
r by providing beneficiary with funds with which to make such pay-

! id, with intersss at ths rate set {orth in the note

secured hereby, i igats 7 i 2 2d, shail be added to and become 8 part of

the debt secured by this trust deed, with i IS, { f the covenants heroof and for such FLIN VT T

with interest ‘as-aforesaid, the Property hereinbefore described, as well as the grantor, shall be bound to the same EXIont thaf they 5

bound for the payment of the obligation herein doscribed, and all such payments shall be immediately dus and paysble without motic

and the nonpayment thereof shall, at the option of the bereticiary, rendee all sums secured by this trust decd immediately due and pav-
able and constitute & breach of this trust deed,

' 6. To pay all costs, feos and expenses of thiz trust including the cost of title search as welt az the other cosfz mnd expenses af the
trustee incurted in connection with. or in enforcing this obligation and trustee’s and atforney’s ieex sctually incurred,

: 7. To appear ih and defend any :ction or proceeding purporting to atfact the security rights or powers of berneficiary or trusiee:
and in any suit, action or proceeding in which the Deneticiary cr trustes may appear, including 8Iy stit for fhe formelomire of thix deoed
to pay all costs and expenses, including evidence of ti
mentioned in this paragraph 7' in all cases shall be fi; i; 7 event of an appeal from By A
the trial cocrt, grantor further agrees to pay such stim as the appellate court shall adjudge reasonab)
torney’s fees on such appeal. - ’ :

Itis mutually agreed that: .

8. In the event that any portion or ail of tha property skhall be taken under tha right of eminent dormain or condemnation, heps.
ficiary shall have the right, if it so elects, to require that all or any poertion of the monies payable ns compensation for such tak

NCTE: The Trusf Deod Aci provides that the trystae harevnder must be either an aHemey, who iz an acfive member of the Cregen Stgie Bar, g hark,
trust company or tavings and loan assock i sthorized to do busi under the laws of Qregon eor the United States, o titfe insurance 2mpony sytho.
rized 1o Insure titlo fo real Property of this state, ity subsidiaries, affiliates, ag er b hes, the United Siates oF ony agency thereol, or an srcrow
“agant licansed under OR3 696.505 1o 696.535: o a .

'] - STATE OF OREGON,

- TRUST DEED

L&ND RUST ?\fdrt:'fy that the w
5 \9‘)” e | rment was xeceived for record on the
Falls ope ) e @BYOEN e
B Groater o | SPACE RESERVED -3 SOU o’c,’és:f‘ MM, and recerded
ioo JAMES.'E. 'REISINGER . - s =L For in boqk/reel/voiubx{?v’o

2190 g By o TERREE page...
dnatle Sl ocang] | ment

i !ou:ﬂdcfy

oigaid Couniy,

: Witness my hand
After Racording Retirm to (Nares,’ Addrass, Zip): County affized.

-JAMES 'E. RETSINGER e I _ -
Kl moth. o 0is,. 00 (?'[? A By

eGuire, in an amount not iess than & full insurab

or hereafter appertaining, and the rents, issues and profis thereof and all fixtures now or hereafter attached 1o or used i connection wi i !

i
il




“which are in, of the & ¢t required fo pay ail 1 ble costs, ex and attorney’s fees necessacily paid or incurved by granior
in such. proceedings; shall be paid to beneticiary and applizd by it lirst upon any reasonable costs and expenses and attorney’s fees, both
in the ¢iinl and appellate courts, necessarily paid or incurred by beneficiary in such proceedings, and the balance spplied voon the Lted-
ness secured hereby; and grantor agrees, at its own expsnte, to take such actions and executs such instruments as shall be nococmsary
-in obiaining such:comp £ ptly upon beneliciary's roquest,

Stno.0, - Af-any: time.and ‘from time to tims upon written roquest of beneficiary, payment of ita fees and presentation of thiz dred and
the nots for endorsement (in case of full reconveyances, for cancellation), without alfecting the lirbility of any person for the payzent of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting army eassment or <reat-
ing any restriction thereon; (c) join in any subordination or other agreement alfecting this deed or the len or charge thereof; {(d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may. be described as the “person or persons
legally entitled thereto,” and the recitals thersin of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustes's
fees for any of the services mentioned in this paragraph shall be not less than §5.

10, Upon any deiault by grantor hersunder, beneficiary may at any time without notice, either in persorn, by agent or by a receiver
fo be appointed by a court, and without regard to the adequacy of any security for the indobtedness hereby secured, enter upon nmd take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and prafits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonabile aftorney's fesz upon any
indebtedness secured hereby, and in such order as beneliciary may determine.

11, The entering upon and taking possession of the property, the coliection of such rents, issues and profits, or the proceeds of fire
-&nd other insurance policies or compensation or awards for any taking or damage of the property, and the application or relsase thereot as
alorssaid, shall not cure or waive any default or notice of default hersunder or invalidate any act done purssant tc such notice.

12. Upondefault by grantor in payment of any indebtednoss sscured hereby or in grantor's performance of any agresmant hereunder, time
being of the essence with respect to such payment andlor performance, the beneliciary may declare all sums secured hereby imrediately
duc and payable. In such an event the beneficiary may elect to proceed to foreclose thiz trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sals, or may direct the trustee to pursus any cther right or remedy, pither af
faw cr in equity, which the beneficiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shail execute and cause to be recorded a written notice of default and election to seil the properiy fo zatisty the obliga-
tion secured hereby wheretpon the trustee shall fix the time and place of sale, give notice tharcof az than required by law snd proceed
to foreclose this trust desd in the manner provided in ORS 86.735 to 86.795.

~ 13! After the trustee has commmenced foreclosure by advertissment and sale, and at any time prior to 5 days kefore the dats the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the defsult or delauits. If the default
consists ot a failiure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amwount due st the
time of the cure other than such portion as would not then be due had no default occurred. Any other delaul? that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or -detaulfs, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fees not exceeding the amounts provided by law.
<1 '14," Otherwise, the sale shall be held on the date and at the time and place designated in the rotice of sale or the time fo which
the sale may be postponed as provided by law. The trustee may sell tha property either in cne parce! or in separate parcels and skall zell
the percel or’ parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied, The recitals in the
deed of any matters of fact shall be conclusive proof of the truthiulness thereof. Any person, excluding the trustee. hu? including the
grantor and bensticiary, may purchase at the sale.

15." When trustee sells pursuant to the powers provided herein, trustee skall apply the proceeds of saie to payment of (I ) the ex-
“penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, {2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
apgpsar in the order ‘of their priority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such sterplus.

- *16. Beneficiary may from time to time appoint a successor or successors {o any trustee named Rerein or to anmy successor frustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustes, the Ilatter shall be vested with ajl titie.
powers and duties conferred upon any trustee herein named or appointed hereunder. Esch such appointment and substitution shall bo
made by written instrument executed by bensficiery, which, when recorded in tho moridage records of the county or counties in which the
property ie sifuated, shall be conclusive proof ¢t proper appointment of the successor frustee,

17. Trustee accepts this trust when this deed, duly execufed and acknowledged, is made a public recard as provided by law. Fruztee
is not obligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantss,
‘beneticiary or trustee shall be a party unless such action or proceeding is brought by tnustes.

“The grantor covenants and agress to and with the beneficiary and the beneliciary's successor in inferest that the Erentor ie lawlully
seized ‘in fee simple ‘of the real property and has a valid, unencumbered title theretoeXcept Trust Deéd recorded on

2/2./84. in Volume M94 Page 5{p Microfilnm records of Klamath County, Oregon in favor
James E. Reisinger, Trustee of the James E. Reisinger Family trust and Trust Deed

and that the grantor will warrant and forever defend the samie against all persons whomsoever,
-:The grantor werrants that the proceeds of the loan reprasented by the above described note and this frust deed sre:

(a)*.primarily for grentor's personai, family or household purposes (see Impartant Notice below),

-(b) - for an organization, or (even if grantor is & natural person) are for bukiness or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hersto, their heirs, legatees, devisees, administrators, executors,
personal, representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including piedgee, of the contract
secured -hereby; whether or not named as a beneficiary herein.

.« ..In construing this trust deed, it is understood that tha grantor, trustee and/or berneliciary may each be more than ene pecson: that

if the context so_requires, the singular shall be taken to meen and include the plural, and that generally all gramunaticel changes shail be

made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

coes o INVWETINESS WHEREOF, the grantor ha cuted t?is instrument the g‘a and year first above written.
ckE 2 !Z d)v . in- Volume M384 Page sé’g icrofilm records o Fiamac cunty, Oregon in

favor. of James E. Reisinger, trustee of the James E. Reisinger Family Trust.

* IMPOR'I;AN;l' NOTICE baleﬁ, by 'lining out, whicheyar werranty {a) or {b} is AL
not epplicable; If warranty {a} is applicabls and the bereficiary is o crodi B?(
as'such word is dsfined in the Truth-in-lending Act and Reguiation Z, the 777
beneficiary MUST comply with the Act and Reguletion by ki quired
disclosures; for this purpose usc Stevens-Ness Form No. 1219, or equivalent.
1f compliance’ with the Act is not required, disregard #his nofize. - ” . g
i STATE OF OREGON, County of .. KA QUIMALINZ
<+ - Thig instrument was acknowledged before me on A

by DANIEL. STEVEN.MISKE, SR. ;- Trusfed of-Land-T
This instrument was acknowledged before me on .

’ ; S e
Z nrn Gl fetl o

DANIEL/ STEVEN MISKE, §R.,TRUSTEE

by
as

() g
" OFFiCIAL SEAL N )
JESSICA WHITLATCH /\ } ,
NOTARY g%%u&- %";‘;ﬁg? ' .S . %‘j’;‘(}@.-.(«{‘w@.‘m..«{,.. SN
COMMIS . = { otary Public for Oregen
NOV 07, 1997 . ., Hesary
1Y COMMISSICN FXPIRES ! My.commission expires WL }' e

REQUEST FOR FULL RECONVEYANCE (To be ussd only when obligations heve been paid)

TO: bt e 5 L Trustes

. The undersigned is the legal owner and holder of all indebiedness secured by the foredoing trust deed, All gumms secured by the drust
doed have been fully paid end satistied. You hereby are directed, on payment fo you of any sums owing to you under the terme of the
trust deed or pursuant fo statiite, to cancel all evidonces of indebtedness secured by the trust deed (which ace drliversd to vou Perswith
togother with the trust deed) and to reconvey, without warranty, to the partias designated by the terms of the trust desd the sxiafe now

hold by you under the same. Mail reconveyance and di i3 fo ...

leT:ED. il e 19

TE

Bath must be dali the for canc befors |
“ races arce will be mada. E

Do not lota-oF destroy this Truss Doed OR THE NOTE which it sacures.
! to




EXHIBIT "A "
LEGAL DESCRIPTION

North line of that portion of the Klamath Falls-Lakeview

ighway known a 1 Street, which in North 0 degrees 357 West 30 fect ‘and north §8
degrees 57’ East 195 feet from the Southwest corner of the SE1/4 Nw /4 of Section 2,

Township 39 South, Range 9 East of the Willamette Meridian; thence North degrees 357 Wee
along a line parale] o the West line of the SEl/4 NW1/4 of shid Section 2, a distance of

210 feet; thence North 89 de ’ i ; th South (! degrecs

35" East, a distance of 209.2 fee i highway; thence

South 88 degrees 57" West, alon said highwa . @ dist et te the point of
beginning, being a parcel of land in the E}/2 W12 wij2 /4 of Section 2
39 South, Range 9 Eas

- Townshin
t of the Wiliamette Meridian, conta aACTCS, more or Jess,

- SAVE AND EXCEPT portion deeded to State of Oregon for the widening of Souwh Sixth Street,

S’i‘ATE OF OREGON: COUNTY CF KLAMATH: g5,

: : ¢ Jday
i t of Mountain Title co the nd e i
:;15‘1 or reﬁgirrdcz;: et ¢ A.D., 1994 at __11:15 oclock” _A__M., and duly recorded in Vol ——— M8y
of Mertga on Page 6562 . Clen :
- . Evelyn Biehn « County Clerk -
FEE $20.00 S : By _@c,auz_ﬁgsz»&;_zw}f SIVINNPI S VS




