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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument™) is made on ndanuary L0
15...94.... The grantor is ... Hidliam Ba AdRWS i ,

re U Trust
caowhichis orgamized and exnting
under the laws of ... 3 is
...340 Main. Street. 601 {Lender™)
Borrower owes Lender the principal sum of .....E {100 esmm
2d by Borrower s note
s dohtoaf vt
paid earlier, due and payable on 20 strument
secures 10 Lender: (a) the repayment of the debt evidenced by the Note. with interest. and all renewals. extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 10 protect the scourity of this
Security Instrument; (¢) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note; and (d) the repayment of any future advances, with interest thercon, made o Borrower by Lender saunt tr the
paragraph below (“*Future Advances™). FUTURE ADVANCES. Upon request 1o Borrower, Lemdur at Lendet’s ophion praoy
to full reconveyance of the property by Trustee to Borrower, may make Future Advarices to Borrower. Such Future Advanives,
with interest thercon, shall be secured by this Deed of Trust when evidenced by promissory notes stating that sand :
secured hereby. For this purpose, Borrower irrevocably grants and conveys to Trustee, i trist, with powe
following described property located in Rlamath . ... e
1.0t 4 in Block 16, BUENA VISTA ADDITION, to the City of Klamath Falls,
to the official plat thereof on file in the office of the County Clerk of
County, Oregon. i
‘Account#3809-019DC~056100 Keyi#438244 Codef001

RE-RECORDED TO REFLECT CORRECT NOTARY ACKNOWLEDGEMENT. PREVIOUSLY RECORDED
BOOK M94 PAGE 1558.

HIS

"INDER ORECON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THiIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH
ARE NOT FOR PERSONAL FAMILY OR HOUSEHOLD PURPOSES OR SESURED SOLELY BY THE RORROWE
RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE EX

which has the address of

Oregon

TOGETHER WITH all the improvements now or hereafter erected on the prop
appurtenarnces, rents, royalties, mineral, oil and gas rights and profits, water nghis and
hereafter a part of the property. All replacements and additions shall also be covered by this Sceuriy Insta
foregoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER CGVENANTS that Borrower is lawfully seised of the esiate hereby conve f

and convey the Property and that the Property is unencumbered, except for encumbrances of . Be S

ana will defend generaliy the title to the Property against all claims and demands, subject te any encumbrances of revond

] THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

OREGON—single Family—FNMA/FHLMC UNIFORM INSTRUMENT




<1 {NIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .

1 Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duce
the principal of and interest on the debt avidenced by the Neteand any prepayment and late charges duc under the Noie

-2. Funds for Taxes and Insurance. Subject to applicable law or t0 a written waiver by Lender, Borrower sk
to Lender on the day monthly payments are due under the Note, until the Note is paid in fall, a sum (Fands’
one-twelfth of: {a) yearly taxes and assessments which may attain priority over this Security Instrumeni {8
leasehold payments OT ground rents on the Property, if any; (c) yearly hazard insurance premisms; and
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds ducont
basis of current data and reasonable estimates of future €5CrOW items. ,

The Funds shali be held in an institution the deposits or accounts of which are insured or guarantecd by 2 federal or
state agency (including Lender if Lender is such an institution). Lender shalt apply the Funds to pay the escrow piems
Lender may not charge for holding and applying the Funds, analyzing the account o7 verifving the cserow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shali-not be required to pay Borrower any interest of earnings on the Funds. j.ender
shall give to Borrower, without charge, an annuai accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess sh a1l bhe,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one Of fmofe payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold of acquired by Lender, Lender shall apply. no latet
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender & the time of
applicationasa credit against the sams secured by this Security instrument.

" 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due unde? the
Note; third, to amounts payable under paragraph 2; fourth, to interesi GUE; and last, to principal due.

4. Charges; Liens, Borrower shal} pay ail taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument. and leaschold payments of ground rents, W oany.
Borrower shall pay these obligations in the manner provided in paragraph 2, of if not paid in that manner, Barrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shail promptly furnish to Lender
receipts evidencing the payments. ’

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {3}
agrees in writing to the payment of the obligation secured by the lien in a mannst acceptable to Lender: (b) contestsin good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; or {¢) secures from the holder of the fien an

agreement satisfactory to Lender subordinating the lien to this Security Instrument. 1f Lender determines that any part of

the Property is subject to @ lien which may attain pricrity over this Security Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one Or more of the actions set forth sbove within 10 days

of the giving of notice.
5, Hazard Insurance. Borrower shall keep the improvements NOW existing or hereafter evected on the Properly
insured against loss by fire, hazards included within the term wextended coverage” and any of her hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chasen by Borrower subject 10 Lender's approval which ghall not be
unreasonably withheld.

‘Al insurance policies and rencwals shall be acceptable to Lender and shall include a standard mMortgags clause.
Jender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly gneto Lenider
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurane
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatt be applied to restotation of repas
of the Property damaged, if the restoration or repairis economically feasible and Lender's seounty is not fessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any exegss paid 1o Borrower. if
Borrower abandons the Property, or does not answer within 30 days 2 notice from Lender that the insurance carsicr b
offered to settle a claim, then Lender may collcct the insurance proceeds. Lender may use the proceeds 1o repatf of 1%
the Property or to pay sums secured by this Security Instrument, whether or not shen due. The 30-day peré i
when the notice is given. i

‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shali not extendd of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 11
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proc peds resulting
from damage to the Property prior to the acquisition shall pass @ Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. .

6. Preservationand Maintenance of Property; Leascholds. Borrower shall not destroy, damage of cuhstantiaiiy
change the Property, allow the Property 10 deteriorate or commit waste. If this Security Instrument 15 01 a feasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee titte to the Froperty, the teaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance,  If Borrower fails 1o perform
covenants and agreements contained in this Security Instrument, of there is a legal procecding that mas = ;

Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or enforce laws o3
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property amd Let
in the Property. Lender’s actions may include paying any sums secured by a lien which has prionity over 1

Instrument, appearing in court, paying reasonable attorneys’ fces and entering On the Property to maka ©opa
Tender may take action under this paragraph 7, Lender does not have to doso.

i -Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to othez terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. : ) ' ) -
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‘ondition of making the loan secured by this Sccurity Tnstrumen .
in the insurance jn effect until such time as the reqGuiremens
er’sand Lender’s written agreement ar applicable law.

8. Inspection. Lender Or its agent may make reasonable entries upon and mnspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or Consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are horehy
assigned and shall be paid to Lender.

In the event of a tota) taking of the Property, the proceeds shall,be applied to the sums secured by this Seeprin
Instrument, whether or not then due, with any excess paid (o Borrower. In the event of a partsal taking of the Propery,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be redueed by

lowing fraction: (a) the total amount of the sums secured immegis
ediately before the taking. Any balance shal] he
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnoar offery
make an award or settle 5 claim for damages, Borrower fails to respond to Lender within 10 days afier the date the notice
given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or Fepair of the Property op
to the sums secured by this Security Instrument, whether Or not then due.

Unless Lender and Berrower otherwise agree in writing, any application of proceeds 1a prinvipal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of cuck payments,

t Released; Forbaarance By Lender Not 2 Waiver.  Extension of 1o tme for paviment or
ecured by this Security Instrument granted by Lender 1n anyv
i i Wer or Borrom er's successors mint
quired to commenc N INterest or roluse to extend time fog
payment or otherwise modify amortization ccurity Instrument by reasen of anv demang snde
igi r Borrower’s suc arance by Lender in exerci RE ANV ripht or remedy
emedy.

11. Successors a: i ; Joi eral Liability; Co-signers.  The covensids and agreen pg ol
this Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower, vibject 1o the Pres tsion,
of paragraph 17. Borrower’s covenants and agreements shall be Jjoint and several. Any Borrower wha ca-signs this Securiny
Instrument but does not execute the Note: (a) is co-signing this Secu strument only to mory age, grant and comvey

cst in the Property under thet i 7 Inst (b matly obl rated (o pay
the sums secured by thi i ; any : [ may agree to gatend
modify, forbear or m i i f thi: P Instrument or the Nuote wish
that Borrower’s consent,

12. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which et maximum looan
charges, and that law is finally interpreted so that the interest or other ioan charges collected or 10 he collected in
connection with the loan exceed the permitted Iimits, then: (a) any such loan charge shall be reduced by the amaount

€ to the permitted fimit; and {b) any sums already collected from Borrower which ex,c
nded to Borrower. Lender may chpose 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated a. g
partial prepayment without any prepayment charge under the Note.
] 13. Legislation Affecting Lender's Rights.  If enactment or expiration of applicable laws has the effect nf
rendering any provision of the Note or this Security Instrument unenforceabic deCording Lo s terns, Leader, arit .
inay require immediate payment in full of all syms secured by this Security Instrument and M2y iveke any remordtied
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified ia the second paragraph ef
paragraph 17,
14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by de
. mailing it by first class mail unless applicable law requires use of another method.. The notice shaii
" Property Address or any other address Borrower designates by notice to Lender. Any notice to Lende shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Borrover, Any i
provided for in this Security Instrument shall be deemed to have been given 16 Borrower or Lender w hen given as provided
in this paragraph.

15.” Geverning Law; y Instrument shajl be governed by federal juw and the faw of the
Jurisdiction in whi i event t ¥ 3 se of this Security Iustrument ar the

; isions of this Security Instrument or the Note
provisions of this Security Instrument and the
everable.

6. ' Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Sceurity Invteument

17, Transfer of the Property or a Bencficial Interest in Borrower. If ali or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is o 3 natural
person)} without Lender's prior written consent, Lender may, at its option, require immediate payment i full of all sums
secured by this Security Instrument. However, this opiion shali not be exercised by Lender if exercie iy prohihited by
federal law as of the date of this Security Instrument.

If Lender exzreises this option, Lender shall give Borrower notice of aceeleration. The natice shall provade a penind
of not less than 30 days from the datc the notice is delivered or matled within which Borrower miust pay all sumy secured by
this Security Instrument. If Borrower faiis to pay these sums prior to the expiration of this peried, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Rj nstate. - 'If Borrower meets certain conditions, Borrower shall huve the right to have

s {or such other peniod as

any power of sale contained in tia

it Those conditions are that Barrower:

this Security Instrument and the Noie had no aceelerating

occurred; (b) cures any default of any other covenants or agreements; (¢) pays-all expenses incurred 1o ¢ Horcing ths

Security. Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action o< Lender mav

reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property oo Borrower 5

obligation 'to pay the sums secured by this Sccurity Instrument shali continue unchanged. Upon reinstaten one by

Borrower, this Security Instrument and the obligations secured hereby shail remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17, .
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i , ; 4561
NON UNIFORM CONVENANTS Borrower and Lender furiner covenant and agree as follo e o
Sl 9. Acceleration; g i wrower pri - wing Borrower's breach o
anycovenant or s nent in this’ ity Instrument ¢ fort t Paragraphs 12 and 17 yaless applicahle
Iaw provides ot ise). notice sh Lspecify: (a) the default; (5) the action rtequired to cure the defaclt: i¢t 2 dare, not je
ivento Borrower, by which the default must becured; and () thg fotlure o cure the defauh
ice may resultin ac ion of the sums secured hy this Security Instrument and sile
ight o reinstate afier acceleration and the fight 1 bring 4 ¢
f VEr to acceleration and sale. Wthe defaulr 1 net Curg
2t its option may require immedigte Pavment in full of aii sums. seeured
demand and may invoke the powerofsaleand any otherremedics permitied by appi,
tall expenses incurred in pursuing the remedies provided in this paragruph 19 incliutin
) 0, reasonable attomeys' fees and cosis of title evidence,

If Lender invokes the power of safe, Lander shall execute or cause Trustee 10 exceute 4 Writen notice of the oCturrenee
of an event of defauit and ! i se the Propenty 10 be sold and shall cayse such notice 10 be recorded in each
county in which ans C Vi R stee s € notice of sale in the manner preseribed by
applicable law 1 : i Y iczbl - After the time fequired by applicable law, Trusree,
without s : ic auction 1o the highest bidder ar the Hme and place, and enger the

I Or¢ parcels and in any order Trusiee determines, Trustee Ay postpone sale of
all or any parcel of the Property by public announcement at the {ime and place of any previously scheduled va o Lender o j1s
designee may purchase the Property at any sale :

Trustee shall deliver to the purchaser Trustee's deed conveying the Property withous anY covenant orw arTanty, expreysed
orimplied. The recita)s inthe Trustee's deed shall be prima facie evidence of the truth of the statemenis made therein, Trustee shalt
apply the proceeds of thesaleinthe following order- (a)toall expenses of the sale, includ ing butnoy fimitedio, reasonable Trustee's
and attomeys' fees; (b) to all sums secured by this Security Instrument; ang (©)any excess to the PCreon of persons lezally entitled

toit. ) )

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonmen; of 1he Properiy, Lender tin peraon, by
agentor byjudicially appointed receiver) shall be entitled taenterupon, take Possession of angd manace the Property and to sollon
the rents of the Property inc!uding those past dye. Any rents collected by Lender or the rweeiver shall he apphied firg 1o payment
of the costs of management of the Property and coilection of rents, inc!uding. but not limited 0. receiver's fees, fremiums nn
receiver's bonds and redsonable attorneys* fees, and then to the spms secured by thjs Sccurézy Instrument,

of all sums secured by this Security Instrument. Lendor shall request Trustee 10

this Security Instrument and g otes evidencing dety secured hy this Secarity

¢y the Property withou WATTANtY 10 the person or Persens fegaliy entitled 1o 3 for 4
shall pay any recordation costs, ‘

] i 0 lime remove Trustee and APPOInt & suceoasor rustes 10 any Trosiee
appoint . Wi eIy, the Successor trustee shall suceeed 1y alf e titde, power gnd duties
confe

23, Use of Property. The Property is not currently used for agricultural, timber op Brazing purposes,

. 124, Attorneys' Fees, As used in this Secdrity Instrument andinthe Note, “atiomeys’ foes™ shall include ANy attormeys fees

awarded by an appellate court, )

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shalj be incorporated into ang shallamend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were a pan of thiy Security Instrument, ICheck
Applicable Box(es) E

O Adjusvtablei Rate Rider ' 3 Condominium Rider ) I Family Rider
D Gmduated Payment Rider - D Planned Unis Development Rider
3 Other(s) [specify] : R .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenanis contained i1 this Security
and in any rider(s') executed by Borrower and recorded with i i

{Space Betow This Line For Acknow)edgmem]

STATEOF ' Qregon

'COUNTY OF ... Klamath.

“OFFICIAL SEAL
: I GALE ,RAMqugGOvN
NOTARY PUBLIC - GREGO!
SION NO. £18331
oS EPT. 14,1286 ¢

This instrument was prepared by




STATE OF OREGON: COUNTY|OF KLAMATH:  ss.

Filed for record at request of Mountain Title co the 14th &
of - Jan AL, 19 94  at 19330 o'clock AM., and duly recorded in Vol. __ Y94 :
Mortgages on Page 1538 .
Evelyn Biehn - County Cletk

FEE . $30.00 ‘ 2 QA{;: 2o g kb ;”711/ fl Y .-',z"; v{,ﬁ:f

“

FIDERER

STATE OF OREGON: COUNTY OF KLAMATH:  ss

Filed for record at request of Mountain Title €o - the Znd . day
of March - A.D.. 199 at _3:27 oclock P M., and duly recorded in Vol. BT /S—
of Mortgagas on Page _..660% .

: Evelyn Biehn . County Clerk

FEE $25.0d ) ) ‘ . » By N g st Vit o om.nid




