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DEED OF TRUST

STATE OF OREGON

- THIS DEED OF TRUST ("Security instrument”} is made on February 2, 1994
-SHAN R. ERTTEON AND GERYI, A, BRITEN, HERAD AND WIFE 7

: "Borrowar’),
The trustee is KLAMATH COUNTY TITLE g"Trustee“y )
The beneficiary Is WEST STAR FINANCIAL CORPORATION
which is organized and existing under the laws of THE STATE OF UTAH . ,and
whose addressis 1335 EAST 10600 SOUTH, SANDY, UT 84062 )
(;Lgnder"). Borrower owes Lender the principal sum of Seventy Three Thousand Three Hundred

hirty Four Dollars and no/lgo
Dollars (U.S.$ 73,334.00 . ). This debt is evidenced by Borrower’s note dated the sama date as this
Security Instrument (‘Ncte"}, which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on March 1, 2024 - This Security Instrument secures to Lender: (a) the repayment of the debt svidenced by
the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with intarest.
advanced under Paragraph 6 to protect the security of this Security Instrument; and {c) the peHormancs of Borrower's
covenants and agreements under this Security instrument and the Note. For this purpose, Borrower irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in
KLAMKTH ) County, Oregon:

LOT 1, BLOCK 4, SECOND ADDITION TO MOYINA, ACCORDING 7O THE GFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREG

ON.

which has the address of 1627 TAMERA DRIVE KLAMATH
o . [Straet] {City}
Oregon 97803 ("Property Address"};

[Zp Code]

TOGETHER WITH all the improvements now or hereafter erected on the preperty, and all easemiants, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and afi fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security nstrument. All of
the foregoing is referred to in this Security instrument as the "Property.™ :

BCRROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbaered, except for encumbrances of record. Sorrower
. warrants and will defend generally the title to the Property against all claims and demands, subject to any
" encumbrances of record. =
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- 11 Pryment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,

the debt evidenced by the Note and late charges due under the Noia. .

-a_ Menthly payments of Taxes, Insurance and Cther Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an instaliment of any {n) 1axce and
special assessments levied or to be jevied against the Property, (b} leasehcld payments of ground rents onthe
Property, and (c) premiums for insurance required by Paragraph 4.

Each monthly installment for items {a), {b) and (c} shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each itern shall be accumulated by Lender within a period ending on2
month before an item would become delinquent. Lender shall hold the amounts collected in trust to pay items {a), (b
and (c} before they become delinquent.

if at any time the total of the payments held by Lender for items (a}, {b} and (c), tegsther with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such items when due, and if payments on the Note are current, then
Lender shall either refund the excess over one-sixth of the estimated payments or credit the excess over oneg-sixth of the
~ estimated payments to subsequent payments by Borrower, at the option of Borrower. If the total of the paymeris made

by Borrower for item (a), {b), er (c) is insufficient to pay the item when dug, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or before the date the item becomes due.

As used in this Security Instrument, “Secretary” means the Secretary of Housing and Utban Development of his or
her designee. In any year in which the Lender must pay a morigage insurance premium to the Secretary, each monthiy
payment shall also include either: {i) an instaliment of the annuat mortgage insurance premium to be paid by Lender to
the Secretary, or (i) a monthly charge instead of a mortgage insurance premiurm i this Security Instrument is held by the
Secretary. Each monthly installment of the mortgage insurance premium shall be in an amount sufficient to accumulate
the full annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage
insurance premium is due to the Secretary; or if this Security Instrument is held by the Secretary, each monthly charge
shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

I Borrower tenders to Lender the full payment of ali sums secured by this Security Instrument, Borrower's account
shall be credited with the baiance remaining for all installments for items (a), (b) and {c} and any morgage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrower. Immediately pricr to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for all installments for items (a), {b) and (c}.

3. Application of Payments. Al payments under Paragraphs 1 and 2 shali be applied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary cr to the monihly charge by the

Secretary instead of the monthly mortgage insurance premium;

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, fiood and other hazard

insurance premiurms, as required;

THIRD, to interest due under the Note;

FOURTH , to amortization of the principal of the Note;

FIFTH, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvemenis on the Property, whether now in existence or subseguently erected,

_ against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies approved
by Lender. The insurance policies and any renewals shall be held by Lender and shali include loss payable clauses in
favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of foss if nat
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any par of the insurance preceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged property. Any application of the proceeds t2 the principal shall not
extend or postpone the due date of the monthly payments which are referred 1a in Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security instrument shail be paid to the entity legally entitled thereto.

in the event of foreclosure of this Security Instrument or other transter of titie 1o the Property that extinguishes the
indebtedness, all right, title and interest of Botrower in and to insurance policies in force shall pass 0 the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principai
residence for at least one year after the date of occupancy, unless the Secretary determinas this requirement will cause
undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrowar's control. Borrower
shall notify Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonabie action
to protect and preserve such vacant or abandoned Property. Borrower shall also be in dafault if Borrower, during the
loan application process, gave materially false or inaccurate infarmation or statements ta Lender (or failed to provide
Lender with any material informaticn) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. It Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges tc Borrower and Protection of Lender’s Rights in the Properly. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shail pay these cbligations
on time directly to the entity which is owed the payment, If fallure to pay wotnid adversely affect Lender's interest in the
Property, upon Lender’s request Borrowsr shall promptly furiish to Lender rocelpts evidoncing these paymenis

If Borrower fails to make thase payments or the payments required by Paragraph 2, or fails to pertorm any ather
covenants and agreements contained in this Security Instrument, or there is a legal proceading that may significantly
affect Lender's rights in the Property (suchasa proceeding in bankruptey, for condemnation or 1o enforce Iaws ot
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rals.
and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequentia. in connaction with
any condemiation or other taking of any part cof the Property, or for conveyance in place of congermmnation, are harely
assigned and shall be paid to Lender to the extent of the full amount of the indobtednoss that romains unpaid wder the
Note and this Security Instrument. Lender shai apply such proceeds to the recluction of the indebiedness ukior the
Note and this Security Instrument, first to any delinquent amounts appiled in the order provided in Paragraph 3, and

then to prepayment of principal. Any application of the proceeds 1o the principai shall not extend or postpong the dus
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, in Paragraph 2, or change the amourt of such bayments. Any
.- excess proceeds L uired to pa ing indabtedness under the Note and this Security
- Instrument shali ba paid to riity legally entitied thereto.
. '8. Feesa.’ Lender may coliert fees and charges authorized by the Secretary.
8. Grounds for Acceleration of Debt.
{a) D_efqult, Lender
require imm

Y monthly paymens required by this Security Instrumant prioe
cnthly payment, or
(i)} Borrower defaults by failing, for a pericd of thirty days, to perform any other obligations containad inths -
Security Instrument, -
(b) Sale Without Credit Approval, Lender shall, i permitied by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sumg secured by thig Security instrument if;
() Ali or part of the Property, ora beneficial interest in atrust owning all or part of the Propesty, is sold or
otherwise transferred (other than by devise or descentj by the Borrower, and
(ii) The Property is not occupied by the purchaser Or grantee as his or her principaf residence, or the
purchaser or grantee does so Occupy the Property bt his or her credit has not been approved in
€ with the requirements of the Secretary.
(c) No Waiver, jf circumstances oceyr that would permit Lender to require immediate Payment in full, but Lender
does not require such payments, S not waive its rights with fespect to subsequent events.
(d) Regulations of HUD Secre circumstances regulations issued by the Secretary will limit Lender's
rights, in the cas , uire immediate payment in full and foreclose if not paid. This Security
Instrument does i i ions of the Secretary.
d the note secured thereby not
from the date hereof,
fate payment in fyli of ail
i i nt. i 101, of the Secretary dated
subsequentto 60 DAYS from the date herect, ingtoi Security Instrument and the -
note secured thereby, shall be deemed conciusive proof of suc - Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailahii s solely dug to Lendar's faiture ta remit
a mortgage insurance premium to the Secretary.
10. Reinstatemen. Borrower has a righ ired immediate Payment in fulf because
of Borrower’s failyre to pay an amount due y i ment. This right applies even after
foreclosure Proceedings are instituteq, To'rei ity i rower shall tender in 2 lump sum ali
amounts required to bring Borrower's accou i ing, Y are obiigations of Borrower under
this Security Instrument, foreclosure costs and reasonable an reys’ fees and expenses properly
associated with the foreclosure proceeding. U his Security Instrument and the
obligations that it secures shall remain § ) ired immediate Payment in full. However.
i i it rei instatement aftor the commencamen: af
ng the commencement of a cutrent foreciosure
e future, or (5 reinstatemen: wi

of payment or
ranted by Lender 1o any successor in
Swer or Borrower's SUCCessor in imerpst,
Ny successor in interest or refuse to extpnd time for
Sums secured by this Security Instrumeng by reason of any demand
cessors in interest. Any forbearance by Lenderin exercising any right
e exercise of any right or remedy.
; Joint and Several Liabitity; Co-Signers. The Covenants and agreements of
it the successors and assigns of Lender and Borrowar, subject to the
provisions of Parag .b. ! ants and agreements shajl be joint and several Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is CO-s5igning this Security Instrument only to
d convey that Borrower’s interest in the Property under the terms of this Security Instrurnent; (&) is
gated to pay the sums secured by this Security Instrument: and {c) agrees that Lender ang any other
3y agree to extend, modity, forbear or make any accommodations with fegard to the terms of thig Security
Instrument or the Note without that Borrower’s consent. :
13. Notices. Any notice to Borrower pravided for in thig Security Instrument shail be given by delivering it or by
rmailing it by first class mait unless applicable jaw requires use of another methaod. The notice shall be directed to the
designates by notice to Lender, Any natice to Lender shali ha given
in or any address Lender designates by noticii to Borrower. Any notice
nt shall be deemed to have been given to Borrower or Lender when given as
provided in thig paragraph.

14. Governing Law; Severability. This Security Instrument shall be gaverned by Federal law ang the law of the
jurisdiction in which the P i L ision or clause of this Security Instrument or the

i i i i visions of this Security Instrument or the Note
he provisions ot this Security Instrument and the
severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrowsr unconditionalty assigns and transfers to Lender all the rents and revenyes of
the Property. Borrower authorizes Lender or Lender's agents to colleg d revenuss ang hereby directs sach
tenant of the Propernty to Ray the rents to Lender or Lender' . ice to Borrower of

reach of any covenant or i i, H Tect and receive gif ronls
i i L of rents constitutes an

| be held by Borrower as trustea
L (b) Lender shali be entitled 1
Ferty shall pay ait rents due and unpaid

ngd will not perform any act that would

nter upon, take control of or maintain the Property before or &fter giving notice of.
Owever, Lender or a judicially appointed receiver may do so at any time thers is a breach, Any
all not cure or waive any defauit or invalidate any other right or remedy of Lender. This

assignment of rents of the Property shall terminate when the deht secured by the Security Instrument Is paid in full.
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. NON-UNIFORM COVENANTS. Borrawer and Lender fusther covenant ang agree as foliows:
RS if Lender requires immediate payrient in full under Paragraph 9, Lender may invoke

icable law. Lender shail be entitled to collect ay expenses

ph 17, including, but not limited to, reasonabie attormeys'

cause such
T Trustee shali give

, shall selithe
ace and under the terms designated in the
termines. Trustee may postpone sale of sl or
ent at the time and place of any Previousiy scheduiad sate.
Lender orits designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trust yi ¥ Lany covensnt or
warranty, expressed or implied. The recitals i tee’s de i evidence of the truth of the
statements made therein. ving order: {a) to ali expensos
of the sale, including, but imi y i : ; (D) to all sums securad by this
Security Instrument; and (c) any excess to the person or per: toit.

18. Reconveyance. Upon payment of aii s t is ¢ Instrument, Lender shay request Trustes o
reconvey the Property and shali surrender this i a es evidencing debt secured by this
Security Instrument to Trustee. Trustee shall reconvey the Property without warranty and without cha rge to the persor
OF persons legally entitled to it. Such person or persons shatj Pay any recordation nosts,

remove Trustee and appoint a successor frustee to any
roperty, the successor trustee shail succesd to all the title,
power and duties conferred upon Trustee heruin and by applicable law.
20. Attorneys’ Fees. As used in this Security instrument and in the Note, “attomeys’ fees” shall include any
attorneys’ fees awarded by an appellate court,

“Riders to this Security Instrument. If ona Or more riders are executed by Borrower and recorded together wit
this Security Instrument, the covenants of each such rider shall ba incomporated inte and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were in a pant of this Security instrument,
"[Check applicable box(es)]. :

D Condominium Rider DGraduated Payment Rider DGrmving Equity Rider
Planned Unit Development Rider Other [Specify)

BY SiGNING BELOW, Borrower accepts and agrees to the terms centained in pages 3 through 4 of this Security
Instrument and in any rider{sj executed by Borrower and recorded with it.

Witnesses:

STATE OF OREGON, County ss: K/ Amarr

Onthis. 77 day of - ,%@ . i‘i‘ii{ » personally appeared the above named
SHAN R BRITTON )

doedthad getrumentto be  his/her “voluntary act and deed.
FICIAL SEAL 7

1V E. WoODpARD A Before me:
FUSL IEG :

T 4 . Ulovdgedd -

UBLIO
Notary Pubiic for Cragen
FORM HO, 23 — ACKNOWLEDGMENT

STATE OF OREGON, o R = STEVEMSNESS LAW PUR £ poRtLAwn, ong

. tC‘ounty of.. ..

BE IT REMEMBERED, That on this .20d . dav of march , 1994
- before me, the undersigned, a RNetary Public in and for said County and State, personaliy appeared the within
named .. Cheryl A. Britton )

known to me to be the identical individual - desceibed in and who executed the within InEtrment and
acknowledged to me that. .she ~executed the same freely and voluntarily,
IN TESTIMONY WHEREOF, I have Bereunto set my hand and affixed
my official seal the day and year last above writion,

chm SEAL 3 7 C:\\Q\‘&Q‘w@\‘\i\g’*s G
'prism BUCKINGHAM oy Notary )%gh‘ééoz Cregon.

= com NO. 020140 4 My Commission expires. " ¥Z-=19-96
MY COMMISSION EXPIRES DEC, 19, 1955 §]
ey e

g o~




STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of Klamath County Title e¢o . the

of March AD., 1994 _ a __3:40 oclock ___P__M., and duly recerc
of : Mortgages on Page 6625

. LooEE ‘EvelynBiehn - County Clork
FEE $30.00 B} ¥ 7. DRI ‘/ 77




