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RIS AGREEMENT, Made and entered into this February

, byandbetween Klamath County PURE Progect )
hereinafter calléd the first party, and Klamath First Federal _Savings & Loan 4sso ciztion

hereinafter called the seconci gmrty, WITNESSETH. * . )
On or about 19 22 MeCarroll and A, LaVonne s

.. Ceounty, Cregon, fo-wit:

Lot 61, FAIR ACRES NO. 1, according to the official plat thereof on file in
the office of the County Clerk of Klamath County., Oregon.

(IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)
executed and delivered to the first party a certain’. ?w“St Deed
Cherein called the first party’s lien) on the property to securs the sum of 5 , which len wa
¢ —Recorded on ... July. 20 19.92, in thel “11C*‘0F11mRe,cord< of . Klamath unty,
Oregon, in E‘Jclial/ééc(l volume No pag akirbd & Lt /3 \{r{zf'ﬁm drdero -
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Reference to the document so recorded or tiled hereby is made. The first party has never sold er as g:neci i"rst party’
lien and at all times since the date thereof has been and riow is the owner and holder thereof and bt there b‘

ed.
seeur The second party is about to loan the sum of $ 20,060..00 fo the present owner of the properiy, with
interest thereon_at a rate not exceeding .... 825 % per annum. This loan is fo be secured by the present owner's
Trust Deed . e e e { Rereinafter called
{State nature of lien to be given, whether mortguge, trust deed, :ont-uct, security agreement of oﬂ\smssL,

{Cross out any language opposite
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vears from 1ts date,

) the second party’s lien) upon the property and is to be repaid not mere than
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403 ‘Pine Street
Klamath Falls. OR..9760%
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.. - To induce the second party fo meke the loan last mentioned, the first party herctofore has agreed and
consenied.fo subordinate first. party’s lien to the lien about to be taken by the second party as above set forth.

L NOW, THEREFORE, for value received, and for the purpose of inducing the second party to make the loan
aforesaid, the first party, first party's personal representatives (or successors) and assigns, hereby covenants, con-
sents and agrees to and with the second party, second party’s personal representatives (or successors) and assigns,
‘that the first party’s lien on the property is and shall always be subject and subordinate to the lien about 1o be
delivered to the second party, as aforesaid, and that second party's lisn in all respects shall be first, prior and superior
to that of the first party, provided always, however, that if second party’s lien is not duly filed or recorded or an
appropriate financing statement thereon duly filed within ... 42 days after the date hereof, this subordination
agreement shall be null and void and of no force or effect.

~~'It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or
impeir the first party’s lien, except as hereinabove expressly set forth.
In construing this subordination agreement, and where the context so requires, the singuler inctudes the plural,
and all grammatical changes shall be made so that this agreement shall apply equally to corporations and to individuals.
IN WITNESS WHEREOF, the ‘undersigned has executed this agreement; if the undersigned is a corporation,
it has caused its name to be signed and its seal, if any, affixed by an officer or otker person duly authorized to do so
by order of its board of directors.

: . KLAMATH COUNIY P

STATE OF OREGON, County of ......£%.
This instrument was acknowledged Ebefore me on
by .
This instrument was acknowledged before me on f?‘gﬁyﬂfﬁ}'Zeﬁ’ 1977,
by ... 22800 T S0 PLERICH
- as LR SR TCCT .  sTEERT

of AEERN/ 2B el E

Y Notary Pubiic for Oregon
My commission expires oA AT

NOTARY PUB
QHEMISEIOH HO. 02

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Mountsin Title Co : the Srd dany
of Maxch A.D., 1994 a9 46 ovclock ._A M., and duly recorded in Yol . Wi‘ﬁﬂ_é__~.“_;.
of Mortgagas on Page 6681 .

" Evelyn Biehn inty C
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