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TRUST DEED Valionad Page 6701

. rHIS TRUST DEED, made this ... SE... o Marcho .. 19,94 Between
‘Andrew._A. Patterson -

: : wt reereanepennee oo e SRS IO DRI - - ) € £ -3¢ 1= £}
Aspen Title & Escrow, INC . . . e eeerssnnnny A8 Trustee, and

, as Benefi

SE © " WITNESSETH:
Grantor irrevocably grants, bar‘gains,ﬂ’seillls and conveys fo trustee in frust, with power of sale, the properiy in
‘Klzmath .. County, Oregon, described as:

Lot 4y Block 1l [F;Lf\s‘t::'fé‘d@‘it:iph,‘to Buena Vista Addition to the City of Klamath Falls,
State-of. Oregom. "

Nap 3809-19CC=TL 3400

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunin belonging or in anywigs now
or hereafter appertaining, and the rents, issues and profits thereof and all tixfures now or hereafter aitached to or used in conmaction with
the property. :

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor harein contained asdd payment of the sum
~—Three Thousand. Five Hundred and No/lf0=-—r===zo=-- - et

(53;500-00) Rvterbgtbrteie “Dollars, with intetest thereon sccording to th
note-of even:date herewith,’ payable to beneficiary or order and made by grantor, the tinal payment of principa
not sooner paid, to be due and payable maturity of note. ...

.. .The date of. maturity of the debt secured by this instrumsent is the date, stated above, on which the final installasont of the
becemes. due and payable. Should. the grantor either agree to, attempt fo, or actually sell, convey, or &35 {or any part)
property or ali (or any part) of granfor's interest in it without first obtaining the written consent or approvel of the beneliciary
consent shall not be unreasonably withheld, then, at the beneficiary's option®. all obligations secured by thiz insfrument,
the maiurity dates expressed therein, or herein, shall become immediately due and payable. ( Delete underiined cleuse if
The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance ar assignment.

To protect the sscurity of this trust deed, grantor agrees: ‘

-1. To protect, preserve and maintain tha property in good cordition and repair; not to remove or deruolish any Buliding or im-
provement thereon; not to commif or parmit any waste of the properiy.

9. To complete or restore prompily and in good and habitable condition any building or improvement which may be constructad,
damaged or destroyed. thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions aflecting the property; if ek
so requests, to join in executing such- financing staternents pursuant fo the Uniform Coramercial Code gy the beneficiary
to pay for filing same in the proper public office or oifices, as well as the cost of all lien searches made by filing oificers of sagrching
agencies as may be deemed desirable by the beneticiary.

4. To provide and continuously maintain insurance on the buildings now or hereafter erecied on the properfy against g
damage by. tire and such other hazards as the beneficiary may from time to time require, in an amount not less than 51‘»’\«@1 val
written in companies acceptable to the beneficiary, with loss payable o the latter; all policies of insurance shall be deliversd
ficiary as scon as insured; if the grantor shall fail for eny reason to procure. any such insurance and to deliver the policies to the b
at least fifteen days prior to the expiration of any policy of insurance riow or hereafter placed on the buiidings, the beneficiar
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be apriied by bens
any indebtedness secured hereby and in such order as heneficiary may determine, or at option of benediciary the entire amount
or any, part thereof, may be released fo grantor. Such application or ralease shall not cure or waive any defauit or notice of defe
under or invalidate any act done pursuant. to such netice.

" '5. To keep the property free from construction liens and to pay all taxes, assesaments and other charges that mav
assessed upon or against the property belore any part of such taxes, pssessments and other charges become past dus of
prompily deliver receipts theretor to beneliciary; should the granior fail to make payment of any taxes, asses
liens or other charges payable by grantor, either by direct psyment of by providing beneticiary with funds with which to
ment, beneliciary may, at ‘its -option, make payment thereof, arxd the amount 30 paid. with intecest at the rate aot forth he note
secured hereby, together with the obligations describod in paragraphs § and 7 of this trust deed, shall be added o and b a pact o
the debt secured by this trust deed, without waiver of any righta arising fram breach of any of the covenants hereof and for z
with inferest as aforesaid, the property hereinbefore described, as well as the grantor, shall be Bound to the same extent ? 1
bound for the payment of the obligation herein described, and all such payments shail be immediately dun and pa I without npotioe,
and the nonpayment thereof shall, at the option of the beneliciary, rendes sll sums securad by this trust deed immediately dus and paye
able and constitute a breach of this trust deed.

) 6. To pay all costs, fees and expenses of this frust including the cost of iitie search as well as the othar cosfs and RFproses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

. 7. To appear in and defend any action or proceeding purporting to affect the sscurity rights or powers of hene itiary or trus
and in any suit, action or proceeding in which the beneliciary or frustee may appear, including any suit for the foreciosure of this ¢
to pay all costs and expenses, including evidence of title and the beneliciary’s or trustee’s attorney's fzes; the amount of afters
mentioned in this paragraph 7 in all ‘cases shall be tixed by the trial court and in the event cf an appeal from any judgment or d -
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the boneficiary's or trustes’s af-
torney's fees on such appeal. . e §

It is mutually agreed that: -

8 In the event that any portion of all of the property shall be taken under the right of eminent domain or condemnation.

iipié.r‘y’ shall have the right, if it so elects, to require: that all or any portion of the monies payable as compensation far such taking.

ormi of a promissedy

s
and interest keceof, if

7
H

NOTE: The Trust Doed Act provides that the trustse hereunder must be either an aliomsy, who I8 2n 2ctive membes af the Gregen Stale Bar a ba nk, frust company
o savings and loan asseciation authorized to do business under the laws of Oregen ar the United States, a sitle insurance company authgrized ta insum iz to mal
property of this state, its subsidizries, afiiliates, apants or branches, the United Sialas of any apency therae!, or an eacrow agent ficenaad under ORS §56.500 1o BE653%
*WARNING: 12 USC 1701 requiates and may prohibit exerciss of this optien. - :

**The. publisher suggests that suth an agroement eddrass the issue of obtaining bensliclary’s consent In complete dstail.
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_whick' are in excess of the amount required {o pay all reazonabls costd, expanses and atforney’s feos necassarily paid or incurred by granror

T in si:c&ﬁproc:,-edingé, shail be’ paid fo'berieticiary and applied By it First “pon any reasonable costs and eIpenses and attorney's fees, Bath
in the trial and appellate courts, necessarily paid or incurred by beneticiary in such provsedings, snd the Lalance applied upen the indsheed-
niess. secured hereby; and grantor: agrees, af its own ke such sctions and execufe such instruments ay shall ke necessary
in obtaining suck c ion,. '8 request. ’

ity fees mnd Presmaration of this desd arvd

, Wi fecting the liability of any person for bt paymenst of
the indebtedness, trustee may (a) consens to the plat of the properey: 5) join in dranting any essernent or Cresie
ing any restriction theroon; (c) join in any subordination Hocting this deed o the liea or charge therest: )
reconvsy, withour warranty, all or any part of the property. conveyance may be described 25 the “person or persons
legully entitled thereto,” and tha recitals therein of any matters or facts shall Bo conclisive Broct of the teuthiulonss therapt, Trustee's
fees for any of the services mentioned in this pParagraph chall be not less than 35,

10. Upon any detaut ry her in perean, by agent or by o rovmiver
i by srcured, enter upon and fais
. issues and profits, including thore r
inciuding feasanable attornes’s feus wpon
the collection of 3uch rents, jssues and profits, or the Irocseds ¢
ing or darnage of the and the appiication or rele
frant fo such notic
mance of any agresmenr Berounder, tirme
essence with , beneliciary may declare all sc: secured hereby immedinte!
due and payable, In such an event the beneticiary may elecs fo proceed to torecloss this trust deed in EGUHY as & mortgage or dirpes
{rustee fo foreclose this trust deed by advertisement and sals, or may direct ¢ha trustze fo pursye any other right or remedy, either
law . or in.equity, which the beneficiary oway have. In the event the beneficiary elects to foreclose by advertisement and sale, the
il i default and election ta sell the Droperty to satisiv tha of
e, give notice therent as then required by lew arwd e

. g 3 tirne prior fo 5 davs belore the date the

frustee conducts the sale, the drantor ivil . cure the default or delayults. T the deiasic
consists of a failure to pay, when due, ™ , & red by paying the entire amount due a1

i It occurred, Any other default that ie capabie of bein
cured may 2 i anice tequired under the obligation or trust deed, In any case, in addition to CUring the

faulé or defaults, n eifecting the cure chall pay 2o the bensticiary all costs and expanses actually incurred in erfore

_the obligation of the trust deed todether with trustee’s and attorney’s fees nof exceeding the amounts provided by lan-,

‘14, Otherwise, the sals shall be held on the date and at the time and place designated in the e sale or the time to which

i or In separgte parceis and shall sanil

Trustee shall deliver to the gurchaser jfe doad

Arfanty, exopress or implied. Tt 3 i fhn

. Any person, excluding the trusine, bt inciuding she

15.. When trustee sells Pursuant to the powers provided herein, frustee shall apply the procesds of sale 15 payment of (1) the ox.
. penses of sale, including the compernisation of the trustee and a reasonable charge by trustes’s sttorney, (2} to the oliligation secyrad by
the trust deed, (. 3) to all persons having recorded liens subsequent to the interest of the frUStoe in the trust ceed as thelr intereats may

appear in the order of their priority and (4) the surplus, it any, to the granfor or to any SUCCESSOr in interest entitled to sich surplus,
16. Beneficiary may from time to time appoint a successor OF Successors to any trustes named herein or to A7TY BUCCERGT Armston
appointed hereunder., f and without conveyance to the successor frustee, the latter shajr be vesied with all sitle,
herein inted hereunder, Eech such anpointment and substitution chall e

in the mortgage records of the County or counti

]

ac.‘(nowledged, is made a public recorst a3 provided by law, T
ther deed of trust or of any action or proceed; 1§ which £ra
rought by fruastee.
tie benet:'ci&ry’s SUCCRSSOr in interest that the prantar is imwfualie
d has a valid, unencumbered title thereto

and tkaté the grantor will warrant and forever defend the same against all persons whomsoaver,

The grantor warrants that the proceeds of the loan represented by the above deseribad nots and this fmrat dead ara:

(a)* ¢ purposes (sse Important Notice beiow ),

! purposes.

i This deed applies to, inures to the benelit of and birds all parties hereto, their heirs, 1ega:ee.s, deviseez, adp nistra s
personal representatives, successors and assigns, The term beneficiary shall mean the Kolder and owrer, including pi
secured kereby, whether or not named as a beneficiary herein.

In construing this truss deed, it is understood that tie granfor, trustee and/or beneficiary may each be pwwe than one
if the context so requires, the sij shall be taken to mean and include the plural, and that geveraily sll grammmatical chan
made, assumed and implied to make the provisions herecf apply equally to Corporations and to individuats.

IN WITNESS WHEREOE, the grantor has executedthis instrument th id year first above writéen.

* IMPORTANT NOTICE: Delete, by lining out, whichaver warranty {aj or {b) is ANDREW A,
not applicable; if warranty {a} is applicable and the beneficiary iz o ereditor

as such word is defined in the Truth-in-Lending Act and Regulation Z, the
Beneficiary MUST ,',wi?hihafuland‘d' fon b king required
disclosures; for this Purposa use Stevens-Nass Form No. 1319, or equivolans,
if complianze with the Act is not required, disregard this notice.

- - -~ . STATE OF OREGON, County of .._.__KL
This instrument spas acknowledged before me on..  MARCH ey 1984
......... ANDKEJAPAITERSO?\

This instrument was acknowledged before e on e

OFFICIRL SERLT
ARGLE JOHMSON
Y BUBLIC -

- 55 COMMISSION Wp,
MYCOF;!M!SS!GR EXPIRES AN 31,1 P . .
““'F%@(;m;; i My commission expires

STATE OF OREGON: COUNTY oF KLAMATH: | ss,

Filed.for record at request of —____Aspen Title o th
of March AD. 19 94 _at__10:44 _ getoek AM.. and duly reconded
of Mortgazes on Page _ /701 —
IR : Evelyn Riehn = County Clerk
FEE  $15.00 , ‘ { e St ds nain iy




