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THIS TRUST DEED 'made :‘hts 23 day of FEBRUARY oo, F534 | Between

- AESSE. W.. . MARTIN. .20d. ALlJ..I, LEW;JS, ..with :he..::ight,a ,or suxviyo ip ....................... , as Grartor,
b MOUNIAIN,..TITLE..COMPANY OF..KLAMATH COU\T.Y. ................................................................................ , as Trustee, and
. ARHCIE STULTS -and :LOIS_STULTS,. or. the suryivor. thereof.
‘ WITIWNESSETF
Grantor irrevocably grarzts, bargeins, sells and conveys to fmsfee in trusi, with power of sale, the property |
. KLAMATH : . County, Oregon, described as: .

Lot 384 “in Block 113, MILLS 'ADDITION to the City of Klamath Falls, according to
the official plat’ t‘ reof on file in the office of the County Clerk of Klamath
County, Oregon.: : i .

fogether with all and smgular the tenements, feredit, fs and appurtenances and all other rights thereunto bejonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attacked to or used in conmection with
the property.

.FOR THE FURPOSE OF SECURING PERFORMANCE of each agreement cf gramor herein contained apd payment of the sum

*HETYENTY - FOUR-- THOUSAND - SEVEN--HUNDRED- AND NO/100ths- -
PR - Doliars, with interest thereon according ta the terms of 2 promispry
note of even date herewith, payable to bereficiery or orde ‘and made by grantor, the final payvment of principal and interest hereof, i

not sooner paid, to be due and payable .par. LeTrms. O f note.. .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal instaliment of the note
becomes due and payabic
. To protect the security of this frust dzed, granfor sgrees:

1. To protect, preserve and maintain the property in good condition and repair; nct fo remwove or demolisit eny building
prcvement thereon; not to commit or permit any waste of the property.

. To complete or restore promptly and in good and habitabls corncition any building or improvermeny which may
damaged or destroyed thereon, and pay when cue all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, cornditions and restrictions affecting the pmoerf
so requests, to join in 4=xecutmg such financing statements pursuant to the Uniform Commercial Code a3 the b 4
to pay for filing same in the proper public office or oflfices, as well as the cost of all lien searches made by fiing wofiicers or
agencies s may be deemed desirable by the beneizc:ary.

4, To provide and continuously maintain insurance on the buildings now or heresafter erected on the propertp jrrv‘g 1,{?;31; n1 L
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less tF gt + s
written in comipanies acceptable to the beneliciary, with loss payable to the latter; all pclicies of insurance shall be &
ficiary as soon as insured; if the grantor shall fail for any reason to procure any suck insurance and to deliver the policies to r’w bq-
at least fifteen days pricr o the expiration of any policy of insurance now or hereaffer placed on the buildings, fh’ bermiiciary
cure the same at grantor’s expense, The amount collected under any fire or other insurancs polxr ]
any indebtedness secured hereby and in such arder as beneliciary may determine, or at option of benefic
or any part thereof, may be reloased to grantor. Such app-’:catmn or releasa shall not cure or waive any default or not
under or invalidate any act done pursuant fo such notice.

5. To keep the property free from construction liens and to pay all taxes, assessments amd other ch
assassed upon or against the property before any part of such taxes, assessments and other charges becoms
promptly deliver recsipts therefor to beneficisry; should the grantor fail to make payment of any tax=$, a wsﬂ"?ﬂr*fr insurance p'a*rm' rove,
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with funds with which fo make such g
ment, beneficizry may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forti in the note
secured . hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall he added to and Become & part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenarts hereof and for such paymenis,
with interest as aforesaid, the property hereinbefore described, as well as. the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments skall be"immediately due and payabis withour notios,
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by fhig trust deed immediately dus and pay-
able and constitute a breach of this trust deed.

6. To pay ell costs, fees and expenses of this trust including the cost of titla search as well as the other costs and eiperses of the
trustee incurred in coanection with or in enforcing this obligation and trustee's and attorney’s feex sctually incurred.

7. To appear in and defend any action or procseding purporting to affect the securcity rights or pma ers of bensliciary or fristes;
and in any suit, action or procesding in which the beneliciary or frustee may appear, including any suit for the forec of thix desd,
to pay all costs and expenses, | mcludmg evidence of title and the bensficiary’s or trustee's attorney's lesi: fro g fres
mentioned in this paragraph 7 in all cases shail be fixed by the trial court and in the event of an ap,—,v-m from any pu wnt or decres of
¢he trial court, grantor ‘uribef agrees to pay such sum as the appellate court shall adjudge reasonable ay the beneficiary’s or frustee’s af-
torney’s fees on such appeal.

It is mutually agreed that: -

8. In tha event that any portion or all of the property s!mli be taken under the ngnt of eminent dormain or vondemnaiion, bete-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable ar compensation tor such taking.

HNOTE: . The Trust Deed Act provides thm ﬁ'o trustse harsunder must ba either an atomey, who is an active member of the Qregen 3inie Bar, o bank,
trust company or savings and loan herized to do busi undar the lows of Cregon or the linited States, o titls insuraacs tempony owihe-
rized to insure title 1o regl property of this siote, itz subndaanas, affilictes, ayents or brenthes, the United Stotes or any agency theree!, or on #icrew
agent licensed under ORS 696.505 10 695.585.
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- ‘wh n excess, of the amouit regitired to pay -all reasonsble cozis, expenses and attorney’s fees necessarily paid cr ircurred by grastot

. in sut rocsedings, shall be -paid to beneticiary and applied by it first upon any reasonable costs and expenses and attorney’s fees, both
‘in the trial and appellate courts, necessarily paid ot incurred by beneticiary in such proceedings, snd the balance epplind voon the indabted-
.ness - secured. _hereby; and grantor agrees, at its own expense, ta take such actione and execuls such fostruments 33 shall be meorssary
Pokstd

in. ining such P tion, promptly upon bansliciery’s request.

9., At any time and. from time to time upon written request of Bbeneticiary, payment of its fees sand presenta tion of this deed and
the note for endorsement {in case of full reconveyances, for cancellation), without atiecting the liability of any persciy for the pavownt of
the iridebtedness, tritstee may (a) consent 1o the making of any map or plat of the property; €5) join in graniing Aty RREIEN! of CERT-
ing any. restriction thereon; (c) join in any subordination or other agreement alfecting this deed or the lien o
reconvey, without warranty, all or any part of the property. The grantee in any reconveysnce may, be described &
legally entitled thereto,” and the recitals therein of any rnatters or fncts ehall be conzlusive prooi of the truthiuzi
fees for any of the services mentioned in this paragraph shail be not iess than 85.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by wfent or b receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebiedness hereby sec s rrte ny and fake
possession of the property or any part thereof, in its own namse sue or otherwire collect the rents, issues and £ including those past
due and unpaid, and apply the sams, less costs and expenses of operation and coliection, ircluding reasonable attorney’e lres wpon &7y
indebtedness secured hereby, and in such order as beneficiary may determina. v
. ‘11;° The entering upon and taking possessiont of the property, the collection of such rents, jssues and profits, or the proceeds of
and other insurance policies or compensation or awards for any taking or damage of the property, and the applicati : thrreod
aforesaid, shall not cure or waive any default or notice of default hersunder or invalidate any act dene pursyant 3

12. Upondetault by grantor in payment ofany indebtedness securaed hereby or in grantor's perlormarnce of any &
being of the essence with respect to such payment andfor performance, the beneliciary may declare 2l sums secured
due and payable. In such an event the beneticiary may clect to proceed to foreclose shis trust deed in eguity as a morzgage ot gin
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other righs wr remedy, aithe
law-or in equity, which the beneficiary may have, In the event the beneficiary elecis to foreclose by advertisement and sale, the ¥
ficiary or the trustee shall execute and cause to be recorded a written notice of datault and election to seli the propecty to satisiy the el
tion secured hereby whereupon the trustee shall #ix the time and place of sale, give notice thereot as then reguired by law and proceed
to foreclose this trusi deed in the manner provided in-ORS 86.733 to 86.795. - =

.- .13.: After. the trustee has commenced foreclosure Hy advertisement and sale, and at any time [irior to § davs before che date the
trustee conducts the sale, the grantor or any other person so privileged by OES 85.753, may cure thy default or detaults. I the defauir
consists of a failure to pay, when due, sums secured by the trust deed, the deitsult may be cured by playing the eatire amount dur at the
time of the cure other than such portion as would not then be due had no default occurred. Any other defauit shat is capable of leirg
cured may bes cured by tendering the performance required under the obligation or trust deed. In any case, in 2 ition fo cusing the de-
fault or defaults, the person_ effecting tho cure shall pay to the beneliciary all costs and experkes actually incurred o enioreingd
the obligation of. the trust deed together with frustee's and attorney’s fees not exceeding the amounty provided faw.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of ssin or the time Io w0k
the sale may be postponed as provided by law. The trustee may sell the properiy either in one parce or in separate parcel
the parcel or parcels at auction to ths highest bidder fer cash, payabie at the time of sale. Trustze shall deliver ro the pur r 13 deed
in form-as required by law conveying tho property.so sold, but without any covenant or warranty, eipiees of implied, The re dfals in §
deed of any matters ot fact shall be conclusive proof of the truthiulness thereof. Any person, cxcluding the trusies, Pt iscfuding the
grantor and beneficiary, may purchase at the sale. ¢
.15, -When trustee sells pursuant to the powers provided herein, trustee shall apply the procselds of sale 1o payment of {7} the ex-
pensea of sale, ir Jing the comp tion of the frustee ard a reasonable charge by trustee's attorney, (2) fo the cbligation secured by
the trust deed, {3) to all persons having recorded liens subsequent to the intersst of the trustee in the trust deed s< their inter
appear in:the order of their priority and (4) the surplus, if any, to the grantor or {o any successor in jnferest enti.2d fo such sarplis,

: .16, Beneficiary may {rom time to time appoint a suCCessor Of SUCLESEOrS to any frustee named herein or 1o any SULTEIEHS friusine
appointed hereunder. Upon such appointment, and without conveyarnce to the successor trustee, the latter sheli he vested with il title,
powers.and duties conferred upon any irustee herein named or appointed hereunder. Each such appeointment an.i subsfitutien shall be
made by written instrument executed by beneficiary, whick, when recorded in the mortdage records of the county of courties in which the
property is situated, shell be.conclusive proof of proper a2ppc i t of the or trustee.

 17.- Trustse accepts this trust when this deed, duly“executed and acknowledged, is made a public record as provided by law. Trustes
is‘no¢ obligated . to notify any.party hereto of pending aale under any other deed of trust or of any action or proceeding jn which framor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustes.
.i.-. The grantor covenants arnd sgreas to and -with the bensficiary and the bereliciary's successor in intersst that the grartar is lawfolly
seized in fee simpls of the real property and has a valid, unencumbered title theretu EXCEPT KONE

and that. the grantor will warrant and forever defenid tha same against all persons whomsoever.
Y. The grantor warramnts that the procesds of the loan represented by the above described note and this trust deed are:

" (a)¥* primarily_for drantos’s personal, tamily or household purposes (see Important MNotice beajow ),

(b)) for an organization, or (even if drantor is a natural person) are for business or commercial purposes.

_ .This deed applies to, inures fo the benefit of and binds all parties keretc, their heirs, legatees, devisees, sdministratore.
personal representatives, successors and assigns, The term beneficiary shall mean the holder and owner, inciuding pledgee, of tha
secured hereby, whether or not named as a béneficiary herein.

; “ In consfruing this trust deed, it is understeod that the grantor, trustes and/or beneficiary may each be more than one persen;
if the context so requirés, the singular shall be taken to mean and - include the plural, and that generally all grammatical changes sha

mplied to make the provisions hersol apply equally to corperations and fo individuals.

made, assumed and i s
; IN WITNESS WHEREOQF, the grantor has executed this instrument the day and year first above written,

* IMPORTANT NOTICE: Delste, by lining out, whichever warranty {a) or {b} is
ot cpplicable; if warranty (a) is pplicakle cnd the & ficiary Is @ eraditor gl
as such word is. dofined in the truth-in-lending Act and Regulation Z, the e {d&é{g
beneficiary  MUST comply with the Act and Regulation by making raquired” ALICE F LPWIS/
disclosiyres; for this purgose use Stevens-Mess Form No. 1319, or equivcient, d - -~

- 1f zompliante with the Act is notf required, d_isfegerd this notice. 3
’ ' ST4TE OF OREGON, County of ... 3B

This instrument was acknowledged before me on i

by _JESSE. M. MARTIN and ALICE E.. LEWIS .

This instrument was acknowiedged before meon ...

OFFRiiaL-SEM: -
Noﬁﬁ%@me OREGON & A }

- (N Aanig
55, COMMISSION NO, 028491 S . Lot L
‘WY COMMISSION EXPIRES HCV 07, 1997 {

Afy commission expires ..

STATE OF OREGON: COUNTY OF KLAMATH; sS.

Filed for record at request of Mountain Title co ; the .- 3rd
oF Maxch AD. 19 84 _a 11336 oclock - AM., and duly recorded in Vol. M9
- S "of . Mortgages . on Page _BI2B . .

- Evelyn Biehn - County

By ‘) N TIPS :}4




