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Y47 THIS TRUST DEED, made this ....28th day of ... February.. 1994, between

MARILYN J. NAZARIO
"ASPEN TITLE & ESCROW, INC.

s Bensliciary,

Grantor irrevocably grants, bargains} :se}EIs and conveys to frustee in frust, with power of sale, the property in
Klamath County, Cregon, described as:

Lo ’fZ","’V’Bklv'o,gI{'Z_Q;; KI;A.*{LATH:;FALLS FOREST ESTATES HIGHWAY 66 UNIT, PLAT
: 2, inm. the ounty, of Klamath, State of Oregom : :

‘Code 114 Map:3811-5A0 Tax Lot 700

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in Brywise fow
or Rerealter appertaining, and the reats, issues and profits thereof and all fiztures now or hereaitss attached to or used in convection with
the property. . . R : .

FOR THE PURPOSE OF SECURING~EERFORMANCE of sach agreement of grantor herein contained end payment of the sunt

THIRTY-TWO THOUSAND AND NO/ e e e e T e aer ettt

-~ Dollars, with interest thereon according fo tha terms of 8 promizsory
ary ac order and made by grantor, the final payment of principal and inferest herect, if
not sconer paid, to be due and payable ty_of note

.The date of maturity of the debt secured by this instrument is the dafe, stated above, on which ths final installment of the nots
becomes due and payable. Should the grantor either agree to, “attemnpt fo, er actually sell, convey, or assign all (or any part)} of the
property or ali Cor any part) of granior's interest in it without first obtaining the written consent or &ppros 1 of the beneficiary,
consent_shall not be unreasonably withheld, then, at the beneficiary's option®, all obligations secured by this instrument, frresgecti ?
the maturity dates expressed therein, or erein, shall become immediately due and payable. ¢ Delete underiinad clause it inspplicable.)
The execution by grantor of an earnest money agresment®* doss not constitute a sale, conveyance or assignment.

To protect the security of this trust deed, grantor agrees:

-'1. To protect, preserve and maintein tha property in good condition and repair; not toc remove or damolish any building or im-
provement thereon; not fo commit or permit any waste of the property.

92.. To complete or restore promptly and iri good end habitable condition any building or improvement which rmay B conseructed.
damaged or destroyed thereon, and pay when due all cosis incurced therefor,

3. To comgply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; it the bensliciery
so requests, to joir in executing such tinancing statements pussuan? to the Uniform Commercial Coxfe as the I iciary may require and
to pay ifcr liling same in the proper public oifice or offices, as well as the cost of all lien searches made Dby filing officers oc searching
agenciss as may be deemed dezirable by the bensfticiary.

4. To provide and continuously maintain inrurance on the buildiags now or hereafter erected on the propsriy_ against lops or
damage by tire and such ofher hazards as the benelicizry may from time fo time requirs, in an amount not lrss than g insurable v
sritten in companies acceptable fo the beneliciary, with loss payable to the latter: ail policies of insurance shall Lo delivered to the
fictary as socn as insured; if the granior shall fail for any sesasen {0 procure any such insurance and to deli the policies to the benefi 3
at least fifteen days prior to tha expiration of any policy of insurance now or hereatfer pleced on the buildings, the Beneficiary may pro-
cure the same at grantor’s expense. The amount collocted under any fire or other insurance policy may be anplied by beneliciary upon
any indebtedness secured hereby and in such order as beneliciary may determins, or at option of beneficiary the entire ameount so collected,
or any part thereof, may Pbe released to granior. Such application or release shall no# cure or waive any defaul? or notice of default here-
under or invalidate any act done pursuant to such notice,

5. To keep the property iree trom construction liens and fo pay ali tazes, assessmente and other charges that & he levied of
assessed upon or. ageinst the property before any part of such taxes, assessments and other charges becore pasi due or delinauent and
promptly dsliver receipts therelor to beneficiary; should the graator fail to make payment of any taxes, 35 ssTIAntE, (5 RNCe PrEMIiNmS,
iens or other charges payable by grantor, either by direct peyment or by providing beneticiary with funds with which to maks such pay-
ment, beneficiary may, at its option, make payment thereol, and the amount so paid, with interest at the rate set forth in the nute
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and becors & part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereol and for such payamnis,
with interest. as aforesaid, the property kereinbefore described, as well as the grantor, shall be bound fo the same extent thnt they are
bound for the payment of the obligation herein describsd, and all such payments shall be ipimediately due ard payable swithout ¢
and the nonpayment thereof shall, at the eption of the beneliciary, render all sums secured by this trust deed immedistely due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the othes costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and atforney’s lees actually incurred.

4. To appear in and detend any action or proceeding purporting to affect the security rights or powsrs of Benaficiary or frusies;
and in any suit, action or. proceeding in wkich the heneficiary or trustes imay appear, including any suit lor the toreciosuce of this desd,
to pay all costs and expenses, including eviderce of title and the beneficiary's or trustes’s atforney’'s tees: the amount of afterney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the ¢rial court and in the event of an appeal from any judgment or decree sf
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reascnable as the Leneficiary's or trustes's ai-
torney’s fees on such appeal. 3 .

It is mutually agreed that:

8. In the event that any portion or all of the property shall be saken under the right of emineant domain or condemnation, hene-

ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking.

NOTE: Tha Trust Deed Act provides that {he frustes hersunder must be gither an ttomey, who is a1 aclive member of the Oregen Stote Bar, @ hank, trust eampany
o savings and loan assosiation authorized 1o do business urder the laws of Gregon of the United States, 3 title Inzurance company 2uthocizad o insure {itfs 9 resi
propesty of this state, Its subsidiaries, sffiliaiss, agents of branches, the Uaited States or any egeacy tharee!, o7 &0 esttos agent Fcensed under RS 620 50% 1o BREBED
“WARNING: 12 USC 1701 ragulates and may prakibit exesvise of this eption,

**Ths publisher suggests that such &n sgreament address ihe issue of obtsining beneficlany’s censent n compiely detall,
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hich are in excess of the amount required to pay all reasonable costs, expenses and attorney’s fees necessarily paid of imcurred by grantor
in such proceedinga, shall be paid to beneficiary and applied by it first upon any reasonable costs and expenses and atiorney's fees, both
in the trial and appellate courts, necessarily paid or incurrad by beneliciary in such proceedings, and the balance applind upen the Prufekfed-
_ness: secured hereliy; and  grantor agdreos, at its own oxpense, fo take such nctions and eoxecufe sk instruments as ahs FECRERETT
in obtaining such compensation, promptly upon beneliciary’s request, -

g. At any time and_from time to time upon writfen request of beneliciary, payment of ite Ives and presentation of this deod and
the note for endorsement (in case of full reconveyances, for cancellation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making ol any map or plat of the property; (b join in granting any sssermnt or craat-
ing any restriction thereon; {c) join in any subordination or other agreement affscting this deed or the lien or chatds thernc; {(dJ
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the Vpsrson o persons
legally entitled thereta,” and the recitals therein of any matters or facts shall be conclusive proof of the trusthiuiness thereof. Trustes's
tees for any of the services mentioned in this paragreph shall be not less than 85.

10. -Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, By agent or By & recerver
to be appointed by a court, and without regard to tha adequacy of any security for the indebtedness hareby secured, enter upon and take
possession of the property or any £, in jts own name sue or otherwise collect the rents, issues and profits, including thove past
due and unpaid, and apply the same, sxpenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fice
and other insurance policies or compensation or awards tor any taking or damage of the property, and the application or releass thereof Bx
aforesaid. shall not cure or waive any defsult or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment ot any indebtedness secured hereby or in grantor’s performance of any agreement Rereunder, time
being of the essence with respect to such payment and/or perfermance, the beneficiary may deciare all su cured hereby immediately

due and payable. In such an event ths beneliciary may elect to procesed to foreclose this trast deed in equity as a mortdage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trusfee to pursue any other right er remedy, either at
law or in equity, which the bensficiary may have.in the event the beneficiary elects 1o foreclose by advertisement and cale, the bers-
iciary or the trustee shall ‘execute and cause ta be recorded a written notics of default and election fo seil the property to satisty the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice therect as then required hy fsw and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13, After the ¢$rustee has commenced ‘foreclosure by advertisement and sale, and at any time prior to 5 davs belora the date ife
irustee conducts the sale, the granior or any other parson 20 privileged by ORS 86.753. may cure the default or defaults. 11 the default
consists ol a fatlure to pay, when dus, sums secured by the trust deed, the default may be cured By paying the entire amwount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other Gefault that is capable of being
cured may be cured by tendering the performance required urder the obligation or trust deed. In any case, in addition to curing ths de
fault or defaults, the person effecting the cure shall pay tc tha bunsbiciary all costs and expenses actually incurred in enforcing
the obligation of the frust deed together with trustoe’s and attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and placs designated in the notice of sale or the time fo & hich
the sale may be postponed as provided by law. The trustee may sell the property either in one garcel or in separate parcels and shall sell
the parcel or. parcels at auction to the highest bidder for cash, payable at the time of sale. Tsustes shall deliver to the purchaser iis deed
in form as required by law conveying the property so sold, but without any covenant or warranly, express or jmnplied. The recitsls in the
deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any persoi excluding the trusiee, but including the
grantor and beneticiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1)} the £x-
penses of sals, including the compensation of the trustee and a ceasonable charge by srustes's afiorney, {2} to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of thae trustes in the frust desd as their inferests may
appear in the order of their priority and (4) the surplus, if any, to the grantor of fo &ny FUCCOSSor in interest entitled to such surplus.

16. Beneficiary may from time fo time appoint @ successor of successors to any trustee named herein of to any sucCenror frustec
appointed hereunder. Upon such appointment, and without conveyance fo the successor trustee, the latter shail be vested with all titie,
powers and duties conlerred upon any irustee herein named cr appointed hereunder. Each such appointmmnt and substitution shali be
made by written instrument executed by beneficiary, which, whan recorded in the moridage records of the county of counties in which the
property i3 situated, shall be conclusive proof of proper appointment of the successor frusiee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided oy law, Trustes
. iz not obligated to notity any party hereto of pending sale under any other deed of trust or of any actios of proceeding in which grantos,
beneliciary o trustes shall be a party unless such action or proceeding is brought by trusiee.
The grantor covenants and agreos to and with the bensficiary and the heneliciary's successor in intsrest that the prantor is lewhuily
seizad in lee simple of the real property and has & valid, unencumberod titis thereto

and that the grantor will warrant and forever defend the sarme against all persons whorasoever.
The grantor warranis that the proceeds of the lean represented by the above described nofe and this trust desd are:
(a)* primarily for grantor’s personal, family or household purposes ({see Important Notice below ),

(b) for an organization, or (even if grantor is a nafural persomn) are for business or cominercial purposes.

This deed applies to, inures to the benetit of and binds al! parties hereto, their Reirs, legatees, devis adminisfrators, exavilors,
personal representatives, “Sizccessors and assigns. The term beneficiary shall mean the holder amvd owner, including pledies, of the contract
secured hereby, whether or not named as a beneficiary herein.

In construing this trust deed, it is understood that the grantor, trusiee and/or beneliciary may eack he more than one p2
if the context so requires, the singular shall be talien to mean and include the plurai, amd that generally all grammatical cha
made, assumed and implied to make the provisions hereof apply equally to corporations and to irndividuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day

* IMPORTANT NOTICE: Delets, by lining out, whichever warranty {a) or {b) is
not applicable; If worranty {o} is applicable and the beneficiary is a creditor
as such word is dafined in the Truth-in-lending Act and Reg lotion Z, the
beneficicry MUST comply with fhe Act and Reguletion by making reguired
disclosures; for shis purpose use Stgvans-Ness Form Mo, 1319, or equivalent.
i complionce with the Act is not raquired, disrsgard Ih!s notics.

STATE OF CREGON, County of _Klamath

This instrument was acknowledged before me on .. Mar
By - MARILYN J. NAZARIO

“This instrument was acknowledged before me ON . oonrriiiness
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