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DEED OF TRUST

"~ THIS DEED OF TRUST ('Security instrument’) ls madeon December 17. 199 3 . The granioris
Richard E. Cybevik .and. Jane  Sitko, pybevik, hugband and wife

LT R B S . ; {Borrower™).
Thetrusteeis Mountain Title Company {Trustee’}. The
beneficiary.is  Highland Community Federal Credit Union, its successors and/or ss3igns,
which is organized and existing under the laws of Unite d states , and whose address
is 3737 Shasta Way, Klamath Falls, OR 97603 (LenderT.
Borrower owes Lender the principal sum of Thirty One Thousand Five Hundred Dollars and no/100
“i: Dollars (U.S.$31.,500.00 j. Thisdebtis evidenced by Borrower's note dated the same date as this
Security Instrument {"Note”), which provides for monthly payments, with the full debt, i not paid earlier, dug and
payablecni:danuary 1. 2008 - . This Security Instrument secures to Lerder: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals; extensions and modiications of the Note; (b} the payment of ali
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements under this Security Instrument and the fNote. For this purpass,
Borrower irrevocably grants and conveys 1o Trustee, in trust; with power cf sale, the following described property
focated in K Tamatho o pr T T PR . County, Cregon:
Lot 3 in BYock 3 of RIVERSIDE ADDITIOHN, accarding to the official piat thereof
an:file..in the office of the County Clerk of Kiamath County, Oregon.

"THIS MORTGAGE IS BEING RERECORDED FOR THE PURPOSE OF CORRECTING THE
‘YEAR NOTARIZED MISSING IN THE ACKNOWLEDGEMENT ON’ A MORTGAGE DATED
‘DECEMBER. 17, 1993 AND RECORDED IN VOLUME M93, PAGE 34329, INSTRUMENT
73246, IN THE REGISTERS ' OFFICE OF: KLAMATH COUNTY, QREGOW."

Fey iU

which has the address of ™ 2118 Greensp rings Drive | Xlamat
Gregon - - .97601, (Property Address’)
L [Zp Code] .- . . -
TOGETHER WiTH all tﬁe_impqgvemquts now or hereafler erected on the property, and alf Basemens,

appurlenan-:es‘;ainc%fndurés now or hereatter a part of the property. All replacements and addiions shall also be

covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as tha “Property.”

"' BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the ngpertkykandkthat the Property e unencumbered, except for encumbsances of record.  Botrower
warrants and wili defend generally the title to the Property against aif clalms and demands, subjectio any

encumbrances of record. -
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THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform covenants with

‘limited variations by jurisdiction to constiiute a uniform security instrument covering real property.

 "UNIFORM COVENANTS. Borrovier nd Lendar covenant and agrea as follows: ,

‘1. Payment of Principal_and,lmemsf; Prepayment and Late Charges. Borrower shall promptly pay when dus

'ﬂ;e principai of and interest on the debtevidenced by the Nete and any prepayment and late charges dug unglet the
e a Funds for Texes and Insuranco, Subjectto applicable law ortoa written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are dua under the Nete, untii the Note Is pald In full.a sumn (Funds") for: {a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yeany
jeasehold payments or ground rents on the Property, if any, (c} ysarly hazard ot property insurance premiums; (d)
yearly flaod insurance premiums, if any; (e) yearly mongage \nsurance premiums, if any, and {f) any sums payabla by

- Borrower to Lender, in accordance with the provisions of paragraph 8, In fieu of the payment of mortgage insurance
premiuims. These itemns are called "Escrow ltems.” Lender may, atany tirne, collact and hoid Funds in an amount not
to exceed the maximum amount a lender fora federally related morigage toan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act ot 1974 as amended from time 1o time, 12US8C. &
2601 et seq. (RESPAY), unless another law that applies to the Funds sets a lesser amount. if so, Lender may, at any
time, collect and noid Funds inan amourt not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current gata and reasonable estimates of expenditures of future Escrow ftems of otherwise in
accordance with appticable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity

(including Lender, if Lender is such an instituti i Federal Home Loan Bank. { ender shall apply the Funds to

pay the Escrow Item r holding and applying the Funds, annually analyzing the
escrow account, or verifying th . rrower interest onthe Funds and applicable law
permits Lender to make such a charge. , Le a one-time charge foran
independent real estate tax reporting seni e 3 nless applicable law
provides otherwise. Unlessan agreerment is mmede or applicable i id, or shall not be

_ required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing. however,
that interest shali be paid on the Funds. Lender shall give o Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law. it the amourt of the Funds heid
‘by Lender at any time s not sufficient 1o pay tha Escrow items when due, Lender may s0 notify Borrower in wriing, and,
in such case Barrower shall pay to Lender the amount necessary o make up the deficiency. Borrower shall make up

the deficiency in no more than twelve monthiy payments, at Lender’s sole discretion.

Upon paymeiit in full of all sums secured by this Security Instrument, Lender shall prompily refund 10 Borrower any
Funds held by Lender. i, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior 1o tha acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition &F sale as = credit against the
sums secured by this Security instrument.

3. Application of Paymenis. Unless applicable law provides otherv.se, all payments recelved by Lender under
paragraphs 1 and 2 shall be applied: first, io any prepayment charges duz under the Note; secend, 10 amounts payable
‘under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

a. Charges; Liens. Borrower shall pay il taxes, assessments, charges, fines and impositions attripizable 1o the
Property which may attain priotity over this Security Instrument, and leasehold payments of ground rents, i any.
Borrower shall pay these obligations In the manner provided in paragraph 2, of i not paid in that mannear, Borrower
shall pay them on time directly to the person owed payment. Borrower shall prompty furnishto Lender all notices of
amounts to be paid under this paragraph. 1f Barrower makes these payments directly, Borrawer shall promptly furnish
to Lender recelpts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borower: (a}
agrees in writing to the payment of the obligatiors secured by the lien In & manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures fram the hoider of the lien an agreement satistactory o
Lender suberdinating the lien to this Security Instrument. 1 Lender determines that any pan of the Property is subject
to a llen which may attain priority over this Securky Instrument, Lender may give Borrower a notice identifying the len,
Borrower shall satisfy the lien or take one or more of tha actions set torth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements nOW existing or hereafter orocied onthe
_Property insured against loss by fire, hazards included within the term "eronded coverage” and any other hazards,
“Inciudling floods of Hooding, for which Lendor requires Insurance. This insurance shai be maintairied in the amounts
<and for the periods that Londer requires. The insurance carriar providing the insurance shall be chasen by Borrower
‘“gubject to Lender’s approval which shall not be unreasonably withheld. 1 Borrower fals 10 maintain covarags desgribed
.above, Lender may, at Lender’s option, obtain coverage 1o protect Lender's rights In the Property in acocordance with
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- Al insurance policies and renewals shall be accaptable to Lender and shall include a standard mostgage dause.
tander shall have the rig icie renewals. if Lender requires, Borrower shall promptly give to Lender
' recelpts of paid premiums and renewal notices.. In the event of loss, Borrower shall give prompt natice to the
insurance.carrier and Lender. Lender. may make proot.of loss If not made promptly by Borrower.

. ‘Unless Lender and Borrower otherwice agres in writing, insyrance proceeds shall be arplied to restoration of repalr
cf the Property damaged, if the restoration or repalr is economically feasitie and Lender's security is not lassoned. I
the restoration or repair i not economically feasible or Lender’s security would ba isssensd, the Insurance proceeds
shall be applled to the sums secured by this Security instrument, whether or not then due, with any excess paid to
Borrower.. If Borrower abandans the Property. of does not answer within 30 days a notice from Lender thatthe
insurance carrier has offered to settle a claim, then Lender may coflect the insurance procesds. Lender may use the
proceeds to repair of restore the Property of 1o pay.sums secured by this Sscurity Instrument, whether or not thed dus.
The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwisa agree In writing, any appiicatien of proceeds to principal shall not axtend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 of change the amount of the
payments. f under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance pdlicias and
proceeds resuiting from damage to the Froperty prior to the acquisition shall pass to Lender to the axtent of the sums
secured by this Security {nstrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Bomrowsr's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrimertt and shati continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall nat be unreasonably withheld, or uniess extenuating clrcumstances exist which are beyond Borrowar's Comrol.

Borrower shall not destroy, damage or impair the Property, allow the Property te deteriorate, or commit waste on the

Property. Borrower chall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Propernty of othoraise materially fmpair the fien croated by
this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed wih a ruling that, intlender's good falth
determination, preciudes forfeiture of the Borrower's interest in the Property of othermaterial impairment of the lien
created by this Security nstrument or Lender's security intersst. Borrower shall also be in default if Borrower, during the

loan application process, gave materially false or inaccurate information or statements 10 Lendar (or falied 10 provide

{ ender with any material information) in connection with the loan evidenced by the Note, including, but rot limiled 1o,
representations concerning Borrower’s occupancy of the Property as a principal residerice. if this Securtty Instrument
is on a leasehold, Borrower shall comply with ali the provisions of the lease. I Borrower acquires fee title 10 the

Property, the leasehold and the fee title Shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 1§ Borrower falls to perform the covenants and agreemants
contained in this Security instrument, or there is a iegal proceeding that may significantly affect Lender's rights inthe
Property (suchas 2 proceeding in bankruptcy, probate, for condemnation or forfefture of to enforce laws Of
reguiations), then tender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights In the Property. Lender's actions may include paying any sums secured by a lien whick has priority over this
Security Instrument, appearing in coutt, paying reasaonable attorneys’ fees and entering on the Property 10 make repalrs.
Although Lender may take action under ihis paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sacurec by
this Security Instrument.  Uniess Borrower and Lender agree to other terms of payment, these amounts shali bear
interest from the date of disbursement at the Note rate and shall be payabla, wih Intetest, upon notice from tender 1o
Borrower requesting payment.. © 77 R '

g. ‘Mortgage insurance. If Lender required mortgage insurance as a condition of making the toan secured by this
Security Instrument, Borrower shall pay the premiums required to maimain the mortgags insurance in gfect. if, forany
reason, the mortgage insurance coverage required by Lender Japses or ceases 10 be In elfect; Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in gflect, ala cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from gn alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage Insurance coverage is not avaiiable,
Borrower shall pay to Lender each month a sum equal to ona-twelth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to bein effect. Lerder will accept, use and retain
these payments as a l0ss reserve In lieu of mortgage insurance. Loss reserve payments may no longsr be required, at
the option of Lender, if mortgage insurance coverage {in the amount and for the period that bender requires) provided
by an insurer approved by Lender again becomes avallable and is obtained. Bomower shall pay the premiums required
o maintain mortgage insurance in elfect, or to provide aloss reserve, untd the requirement tor mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

... 9. Inspection. Lender or iis agent may make reasonable entries Upan and inspections of the Property. Lender
shall give Borrower notice at the time of or priortoan inspection specilying reesonable cause for the inspection.

“*10. Condemnation. The proceeds of any award or claim for damages, direct of consequenis, I conpaction with
any condemnation or other taking of afy part uf the Property, or for conveyance in Bou of cotidemnation, are hereby
assigned and shali be paid to Lender. ~ S
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,....in the event of a total taking of the Property, the proceeds shall be applied to the sums securad by this Securlty
“instrument, whisther or nct then'due, with any excess pald to Borrower. In the event of a partial taking of the Propenty in
“which the falr sarket value of the Proparty immedlately before tha taking s equal to or greater than the amount of the

sums secured by this Security Instrument Immediately before the taking, uniess Borrower and Lender otherwise agree
‘in writing; the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by

* the following fraction::(a) the total amount of the sums secured immadiately before tha taldng, divided by {b) the fair
.market valus of the Property immediately before the taking. Any balance shall be paid to Borrower. Inthe eventofa
.partial taking of the Property In which the fair market value of the Property immediately before the taking is less than the
-amotnt of the sums secured immediately before the taking, unless Borrower and Lender otherwisa agree Inwrling or
 unless applicable law. otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrumen:
‘whether or not the sumis are then due. | S )

- |f the Property Is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to

:make an award or setile a clalm for damages, Borrower falls to respond to Lender within 30 days zfter the date the
‘notice Is given, Lender is authorized to collect and apply the proceeds, at its eption, either to restaration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

“~Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthily payments referred to in paragraphs 1and 2 or change the amount of such
payments.” - L : - e : k

11.“Borrower Not Released; Forbearance By Lender Not s Waiver. Extension of the time for payment or
modification of amentization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the Hability of the original Borrower or Borrrower's successors in
Interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors In Interest. Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or preclude the exercise of any right or remedy.

* 12. ‘Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind-and benefit the successors and assigns of Lender and Borrower, subjectto the
provisions of paragraph 17. Borrawer's covenants and agreemenis shall be joint and several. Any Borrowsr who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security instrument; (b} is
ot personally obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any othar
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument Is subject 1 a law which sats maximum loan
charges, and that law Is finally Interpreted so that the interast or other loan charges collectad or to be colleciad in
connection with the locan exceed the permiited limits, then: (a} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under tha Note or by making a direct payment to Borrower. If a refund reduces principat, the reduction
wiil be treated as a partiai prepayment without any prepayment charge under the Nots.
~"14., Notices. Any notice to Borrower provided for In this Security Instrument shall be given by dellvering It or by

-malling it by first class mail unless applicable law requires use of another msthod. The notice shall be directed to the
Property Address or any cther address Berrower designates by notice to Lender. Any notice 1o Lender shall be given
by first class mafl to Lender's address stated herein or any other address Lender designates by notice to Borrower.
Any niotice provided for In this Security instrument shall be deemed to have been given to Borrower or Lender when
given as-provided in this paragraph. o ‘

.15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one corformed copy of the Note and of this Sscurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. fall or any pan of the Property or any interest
Init is sold or transferred (or if a beneficial interast in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in fuli of all sums
‘secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrurnent. '

:-:If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not iegs than 30 days from the date the notlce Is delivered or maled within which Bomower must pay a8 sums secured
by this Security Instrument. . if Bomower fails to pay these sums prior to the explration of this pericd, Lender may invoka
any remedies permitted by this Security Instrument without fusther notice or demard on Borrower.
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18. Borrower’s Right to Reinstate. If Borrower mests ceriain conditlons, Borrower shail have the right 1o have
enforcemient of this Security Instrument discentinued at any tims prior (o the sarlier of: (2) 5 dave {or such other pericd
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In
this Security Instrument; or (b} entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (2) pays Lender all sums which then would be due under this Security Instrument and the Note as ¥ no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all sxpenses Incured
in enforcing this Security !nstrumem inciuding, but not limited o, reasonable attorneys’ fees; aad {0) takes such action

as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Pmpeny and
Borrower’s obligation to pay the sums secured by this Security Instrument shall conitinue unchanged. Upo!
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall.ramain fu!iy aﬁectwe as#
no acceleration had occurred However this right to reinstate shali not apply in the case of acceleration under
paragraph 17. -, :

19. Sale of Mote; Change of Lean Servicer

The Note or a partial interest in the Note (together with this Security Instrument) may be sold one or more times
without prior notice to Borrower.. A sale may result in a change in the entity (known as the "Loan Seivicer”) that collects
monthly payments due under the Note and this Secuﬁry Instrument. There also may be one or mere changes of the
Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan Servicer, Borrower will ba given written
notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The niotice will also contain any

othea i prmalied (;RAWIBYRN PR I R\A shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Bomrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or Is notified by any governmental or
reguiatcry authority, that any removal or other remediation of any Hazardous Substance affecting ths Property is
necessary, Borrower shall promptiy take all nacessary remedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as texic or hazardous
substances by Environimental Law and the foliowing substances: gasoline, kerosene, othar flammable or toxic
petroleum products, toxic pesticldes and herbicides, volatile solvents, materials containing asbestos or formaldehyds,
and radioactive materials. As used in this paragraph 20, "Envircnmenta!l Law’ means federal jaws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 0 acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceierstion under paragraph
17 unless applicable law provides otherwise). The notice shall specily: (s) the default; (b} the sction required to
cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default orv or before the date specified in the notice may
resuit in accelerstion of the sums secured by thie Security Instrument and sale of the Property. The notics shail
furtherinform Borrowsr of the right to reinstate after acceleration and the right to bring a court action to a2seent
the non-existence of a defauit or-any other defense of Bosrower to acceleration and sale. if the defsuilt iz not

cured on or before the date spacified in the notice, Lender at e option may require immedizte payment in full of
all sums secursi by this Security Instrument without further demand and may invoke the powsrt of sale and any
other remedies permitted by applicable law. Lender shall be entitied to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable atiomeys’ fees and cosis of
title evidence.

it Lender invokes the power of sale, Lender shall execuie or cause Trustee to ¢xecute 2 written notice of the
occurrence of an event of default and of Lender’s eléction to cause the Property {0 be sold and ahail causge such
notice to be recorded in ¢ach county in which any pari of the Property is located. Lendsr or Trustee shall give
notice of sale in the manner préscribed by appiicable lav to Borrower and 0 other persons prescribed by
applitable law." After the time required by appiicabie law, Trustes, without demand on Bomrowsr, shall s6ii the
Praperty at publiic auction to the highest bldder at the time and place and under the tarms designated inthe
notice of sale In-one or more parcels and Iriany order Trusice delermines, Tm@tee may posipong sale ol all or
any-parcel of the Propérty by pablicannouncementst the time and place of any praviously scheduied sala. :
Lender or lis des*gnee may pu:‘ch se the .meperiy ax any ss!e. ) o
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T -Trustee shall deliver 1o the purchaser Trustee's deed conveying the Property wiihout any covenant bf
warranty, expressed Of implied. The recitals in the Trustee’s deed shall be prima facie evidence of the iruth of
the statements mado therein. Trustes shall apply the proceads of tha sale in the foilowing orden: {a} toal

‘expenses of the sale, Including, butnot tirnited to, reasonatile Trusteo's and attomneys’ fees; {b) to all sums
‘eecured by this Security {nstrument; and:(c) any exce3s 10 the person oF parsons fagatiy entitled to .
g ;;z.gz’;i~ag60nVey‘anCe.' ‘Upon payment of all surms socured by this Security instrumant, Lender shall request Trusies
‘to’reconvey the Property and shall ‘aurrender this Securlty {nstrument and all notes evidencing debt secured DY this
“Security Instrument to Trustee. - Trustee shall reconvey the Property without warranty and without charge to the person
or persons leg y entitled to it. Such person of parsons shall pay any recordation costs. !

23, Substitute Frustee. Lender may from time to time remave Trustee and appoint & successor trustes 1o any

‘Trustee appointed hereunder. Without conveyance of the Property, the successor srustee shall succeed to all the title,
power and duties conferred upon Trustee hereln and by applicabie law.

L 24 Attorneys’ Fees. As used In this Security Instrument and inthe Note, “attomeys’ fees” shall Include any
attqmeys‘ fees,awarded by an appeliate court.

.08, Riders to this Security Instrument. A .

If one or more riders aré executed by Borrower and recorded together with this Security Instrurvent, the covenanis and
‘agreernenis of each such rider shall be incorporated Into and shall amend and supplement the covenants and
agreemenf.s ofthis Securﬁy ins’trument’as i the rider(s) were a part of this Security Instrument. [Check applicable

'I{d}ustab!e Rate Rider® .~ [_condominium Rider [J1—4 Family Rider
(] Graduated Payment Rider ClPtanned Unit Development Rider [iweskty Payment Rider
" OeallconRider .-~ .~ R [Orate Improvement Rider [ second Home Rider
. Dlother(s) fspeciyl = =~

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis comained in this Securlty
instrument and-inany rider(s) executed by 8orrower and reccrded with it

;\{»_\fotlr}eés:eszg o \
|  Rhondd) ELD

Richard E. Dybhkvik

Soclal Security Number 5p4-82-6298

e Sitka‘ Dybevt

%Sm:ial Sécumy‘Nﬁrf\be; - R . Social Sécurity Number 472-84-885 5

: Social Security Number

e e Baxowms_gij{ormknwﬁégmemgw». i
‘STATE OF OREGON, . . 2 < County 85:

... Onthis . /7 N dayof DALCLA perSon ly appeared the above named

Richard. E- pybevik and Jane sitko bybevik .

and abkhbw!edged the fo‘feguc.;in‘g‘ lﬁé‘t;ﬁment to be thetr voluntary act and deed.

R Beforeme:..

- . . 2 {J‘, - 3

{Official Seal) , ﬁ {7 Y f

My Commission explres: : v W AN gl T 2 2 .

T g : otary Public fa¢Thg
. . : Pt

- OFFICIAL SEAL B3 -
AR HELEN N FINK %
j TARY PUELIC- GREGON %

k1

‘NO
7/ COMMISZION RO 014768
17 COMMIBEION EAPIRES APR.20,1928

e RAGE

STATE OF OREGON: COUNTY OF KLAMATH: ss.

“Filed for record at request of w R _
Cefiiil il et s CADLI9 93 ato [ 3:04 oclock P M., and duly rove
S a on Page ,,_31;,3? L+ J——
T , Evelyn Biehn -Couz
“FEE . $35.00 Sl e T By o) dsadeas

STATE OF OREGON: COUNTY OF KLAMATH: s
Filed for record at request of  Mountain Title co - —— "~
March AD, 195 4 at 3:36 oclock P M., and duly record

of . nartn.——
of /W on Page 8756
: Evelyn Biebn

»




