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1.-PARTIES: In this Deed of Trust {"Deed"”) the words you and your refer 10 cach and all of those who sign this Doed as Gramer ™"
The words we, us and our refer to Beneficial Oregon Inc, d/b/a BENEFICIAL MORTGAGE CO., the Beneficiary of this Deed,
 Yhose address is S15 N WALL STREET BEND, ORECON 67701~ oor CO- R
The word Trustee refers to HOUNTALN TITLE COMPANY of KTA'IVITL (7 o -
- whose address is 222 § 6TH RLAMATH FALLS, OREGON 97601 .
You are JULIE A _LASHER : - e
OBLIGATION SECURED: We have made you an open-cnd loan (the “Account™) pursuant 10 a Credit Line Aceo
(the “Agreement”) under which we are obligated to make loans and advances 0 you, inctuding any initial cash ad
maximum Credit Line of $ 5,000. The Agreement evidences Credi Line Account {"“Account™
repayable in scheduled monthly payments called ““Payment Amocunts” beginning one month from: the date of the Agree
Agreement provides for adjustments in the Annual Percentage Rate utilized 1o calculate the Finance Cha re2, bused on
an Index identifed in the Agreement. The term or final maturity of the Agreement will be ——60.__ months from the 4.
the last cash advance or the date there has been a change of rate, whichever first oceurs.
Pt payment of the Account, you make this De
[ 28, stec and sell and convey to the Trusiee, with powsr of sale. the real property
described below (the “Property”) in trust-for us: i
- Property: The Property is located in the County of i KLAMATH Orcgon,
The legal description of the Property is:

LOT 28 IN BLOCK 3 OF TRACT NO. 1035, GATEWOOD, ACCORDING TO THE
(OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK
OF KLAMATH COUNTY; OREGON. ’

The Property is improved by bﬁildings erected thereon.

USE OF PROFPERTY: The Property is not currently used for agricultural, timber or grazing purposes.

OTHER ENCUMBRANCES: The Property is subject t0 a prior encumbrance identified as follows:

Name of Lienholder JACKSON' COUNTY FEDERAL S&L ASS Type of Security Instrument: 5 Deed of Trust 7 Maorigage
Date ______APRIL 22 7 2L
Principal Amount $___53,000 )

Recording Information: Date of Recording (14728 . 1987 BookNo. M87 Page _ T124
Place of Recording: (check appropriate box) . B
& Clerk of KLAMATH County 3 Recording Division of Records & Elections of Washingtan
O Director of Records and Elections of Benton County County
O3 Recording Dept. of Assessments & Reconds of Mulnomah County  [J Depariment of Records and Elections of Homd River Couaty
{3 Department of Records ang Assessments of Lane Counn

ACCOUNT: You shall pay the Account according to the terms of the Agreoment.

TITLE: You warrant title to the Property. To do so, you establish that you own the Property, have the rght 10 give this Deed and

are responsible for any costs or losses to us if anyone but you claims an interest in it

LIENS ON PROPERTY: You shall not allow any type of licn 1o attach to the Property. whether it be 2 mechanic's lien,
materialmen’s lien, judgment lien or tax lien. B

INSURANCE: Until you pay your debt, you will insure all buildings on the Property against damage by fire and all hazards {ofien

called “extended coverage. ™) If we ask, you will get insurance acceptable to us for any other risk that we My reasonably roquire, We

i i 0t i went value. You will name us on the policy o receive pavmens

rance policies to us if requested 56 that we can hold the insurance policies as firther

insurance policies shall inciude the usual standard clauses Prolecting owr inlerest.

FAILURE TO MAINTAIN INSURANCE: If you do not maintain this insarance, we can purchase it sficr we give vou any notice the lre
may require. You will pay us any premiums that we advance to you, plus interest. This Deed secures any sach addittonal advance of nw .
INSURANCE PROCEEDS: If we receive any insurance proceeds as a result of your experiencing loss of the use of the Propeny
and then filing a claim for that loss, we need not pay you any interest on the loss and we can (a) the proceeds to reduce the
balance of your loan, (b) pay you as much of the money as we choose for the single purpose of fopairing the Property o (¢} use the ]
money for any other purpose we may requirz.
TAXES: You will pay all the taxes, water or sewer rates or assessments on the Property unless we require you to pay the monics
due for these items to us. If yeu do not pay these charges when due, we can pay them after we give you any notice the law may
require. You will promptly reimburse us for any amount we have paid together with interest on the amounts paid. This Decd
secures any such amounts we have paid.

-MAINTAIN PROPERTY: You shall keep the Property in good condition and repair. You shall not commit &Ry Wwasie.
Mortgagor warrants that {(a) the Property has not been used in the past and is not presently used for hazardous and/or tOXIC waste,
(b) the Property complies with all federal, state and local environment laws regarding hazardous asd/or toxic waste, {c) asbestos
has not been used as a building material on any building erected on the Property in the past. (d) the property 1s not presently used
for asieestos storage and (e) the Mortgagor complies with all federal, state, and local laws, as well as regulations, regarding the use
and sturage of asbestos, Mortgagor covenants and agrees 1o comply with all federal, state, and focal environmental faws i the
mainfenance and use of the Property. Mortgagor warrants that neither the Property nor the loan proceeds were or will be used in
illegal drug activity, and the Property is not subject to seizure by any governmental authority because of any illegal drug activiny,
DEFENSE OF PROPERTY: You shall appear and defend any action affecting the Property, our rights. or the powers of the
Trustee. You shall pay, purchase, contest or compromise any interest in the Propesty including. without limitation, encumbmnees,
charges or licns which, in our Jjudgment, appear to he superior to this Deed. To protect our Interosts, we may at your CXPEAse pay

ploy counscl and pay rcasonable attorney’s {ees. You shall, to the extent allowed by law, pay i costs ang”
expenses, including cost of evidence of title and reasonable attomey's fees, in any action where WE My appear.

ALTERATIONS OR IMPROVEMENTS: No building or improvement oa the Property will be altered, demolished or removed
without our consent. - I
WHEN FULL AMOUNT DUE: W iy, at our option, declare the full 2mount of your loan due immediately for any of tie foltowing reasons:
(a) Failure to Pay as Scheduled: If i

e, 1987

you do not pay any Payment Amount on your Account on the day it i due.
(b) Failure to Pay Addifional Amounts: If you do not Pay any tax, water Of sewer sate Or assessment when it is due.
{c) Failure to comply with this Deed or the Agresment: If you do not do anything you promise to do in this Ticed or W AgTEement.
(d) Repairs: If you do not keep the Property in gocd Tepair, or if it is dammaged, or paris of it are removed, we
“(e) Death: If you should die. . )
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