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. THIS DEED OF TRUST (*Security Instrument”) is made on January 5, 1934 . The grantor is
James Gelly and Liucy Lee  Gelly, husband and wife

- o ’ CBomrowar).
Thetrustéels. Aspen Title & Escrow, Inc. {Trustee®). The
beneficiaryis High land Co"rhfnun'iAtj{ Federal Credit Unfon, its successors and/or ass igns,
which is Organized and existing under thelaws of United States - . and whose addrass
is°3737 'Shaétia;"w’a'y‘,"K’Ea‘math Falls, OR 97603 ° : (Lender”).
Borrower cwes Lender the principal sumof F 1 fty Four Thousand Bollar s and no/1G9

Dollars (U.S.$54.000.00 ). This debt is evidenced by Borrower's note dated the sams date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, # not paid sarlier, dus and
payableon February 1, 20195, This Security Instrument secuzes t Lender: (@) the repayment of the debt
evidenced by the Note, with interest, and aii renewals, extensions and modifications of the Nots; {b) the payment of ait
other sums, with interest, advanced. under paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpcse,
Borrewer irrevocably grants and conveys to Trustes, in trust, with power of sale, the following described property
locatedin . Klamath = . G . . County, Qregon:

Lot L4y ‘Block 22, .FOURTH ADDITION TO KLAMATH RIVER ACRES. in the County of
oKlamath,: State-of Oregen. . . . s .

"THIS DEED OF TRUST IS BEING RERECORDED FOR THE PURPOSE OF CORRECTING THE -
YEAR NOTARIZED MISSING IN THE ACKNOWLEDGEMENT ON A DEED OF TRUST DATED
JANUARY 5, 1994 AND RECORDED IN VOLUME MS4, PAGE 947, INSTRUMENT 74251,
IN THE REGISTERS' OFFICE OF KLAMATH COUNTY, OREGON."

which has the address of 8112 -8igPine Way’
Oregon - . 87601 (Property Address’);

Lol g [ip.Code) 7

¥ “TOGETHER WITH all the Improvements now or herealier eracted on the property, and alf ezsemarnts,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to grant

and convey the Property and that the Property is unencumbered, axcept for encumbrances of record.  Borrower
warrants and will dafend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.: i ST : .

< i
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- THIS SECU_R!TY INSTRUMENT combines unlform covenants for national use and non-untform covenants with 6750
Jimited variations by jurisdictionto constitute a unifosm security instrumant covering real propeny.
e UNIFORM iCO\gENANTS;s,‘Borro*ﬂerandvl,.anda‘r‘ covenat and agree as foliows: :

nd Interest; Prepayment and Late Charges. Borower shail promptly pay when due

“ 4] payment of Principal a
tﬁ?e principal of and interest on the debt evidenced bythe Note and any prepayment and late charges due under the
Ot 1 R R

¥ 2. Funds {or Taxes and Insurance.Sub}éct to applicable faw orio.2 written waiver by Lender, Barfower shall pay
to Lender on the day monthiy payments aré ‘due under the Note, urtil the Note is paid infull, a sum {Funds’) for {8)
yearly taxes and assessments which may n.prio Instrument as a llen on the Property; (B) yeany
{easehold payments Cr. ground rents on the P [ v : or property Insurance premiums, {d)
yearly flood insurance premiums, it any; (e) yea i iums, i nd {f) any sums payable by
Borrower to Lender, in accordance with the provi paragraph 8, inti ent of mortgage insurance
premiums. These items are called "Escrow ltems.” Lender may, atany time, collect and hald Funds in an amount not
to exceed the maximum amount 2 tender fora tederally related morngage loan may require for Borrowar's escrow

der the federal Real Estate Settlement Procedures Act of 1974 as amended from time totima, 12 UscC. §

2601 et seq. (RESPAY, unless another law that applies to the Funds sets alesser amount. i so, L ender may, 2t any
time, coilect and hold Funds inan amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow items of otherwise in
accordance with applicable law.

The Funds shall be held In an instiution whose deposits are insured by a federal agency, instrumentaiity, of antity
(including Lender, i Lenderis such an institution) or inany Federal Home Loan Bank. Lender shail apply the Fundsio
y the Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually anatyzing the
escrow account, of verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law

permits Lender to make such a charge. However, Lender may require Borrowertopaya one-time charge for an
nt real estate tax reporting service used by Lender in connection with this loan, unless appiicabie law
i an agreement is mace or applicable law requires interest 1o be paid, Lender shali not be
requir y Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accournting ofthe
Funds, showing credits and debits t0 the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

1§ the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account tc
Borrower for the excess Funds in acco ith the requirements of applicable law. lithe amouni of the Funds held
by Lender at any time is not crow ltems when due, Lender may S0 notify Borrower in writing, and,
in such case Borrower shall payto Le scessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve m at Lender's sole discretion.

. Upon payment in full of all sums secured by this Security instrument, Lender shail promptly refunc to Borrower any
Funds held by Lender. If, under paragraph 21, Lander shall acquire of sell the Propeity, Lender, prior 1o the acquisition
orsale of the Property.'shall apply-any Funds heid by Lender at the time of acquisition of sale as a credit agains! the
sums secured by this Security instrument. : :

. g, ppplication of Payments. Unless applicable law provides othenwise, 2l payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymient charges due under the Note; second, to amounts payabie
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

" 4. Charges; Liens. Boirower shall pay ali taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and {easehold payments of ground rents, ¥ any.
Borrower shall pay these cbligations in the manner provided in paragraph 2, o7 i not paid in thet manner, Borrower
shall pay them on ime directly to the person owed payment. Borrower shall promptiy furnish to Lender ali notices of
amounts to be paid under this paragraph. if Borrower makes these payments directly, Borrower shall promptly furnish

to Lender reczipts evidencing the payments.

Borrower shall promptly discharge any iien which has pricfity over this Security Instrument unless Borrower: (a}
agrees in writing tothe payment of the obligation sacured by thelien in g manner acceptable to Lender; (b) contests in
aod faith the lien by, of defends against enforcement of the fien in, lagal procesdings which in the Lender’'s opinion
operate t0 prevent the enforcement of the lien; or {c) secures from the hol ian an agreement satisfactory 10
Lender subordinating tha llen to this Security Instrument. if Lender determines that any part of the Property is subjest
to a lien which may attain priority over this Security instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy thelienof talto one or more of the actions set forth above vwithin 10 days of the giving ¢f notice.

§, Hazard or Property insurance. Borrower shall keep the improvements oW axisting o7 hereafter erettad onthe

Property insured against loss by fire, hazards included within the term ~extended coverage” and any othar hazards,

“including floods-of flooding, for which Lender requires insuranc o shall be maintained inthe amounts

-~ and for the pericds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subjectto Lender's approval which shali not e unreasonably withheld. f Borrower salls to maintain coverage described

above, Lender may,Aat,Lender's option, obtain coverage 1o protect Lender's nights in the Property int accordance with
parag[aph 7 - . i .
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All insurance policies ard renewals shall be acceptable to Lender and shall include a standard mortgage clausa.
‘Lerder shali have the right to hold the policies and renewals. !f Lender requires, Borrower shall promplly give to Lender
all receipts of paid premiums and renevsal notices. Inthe event of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender., Lender may make proof of loss if not made promptly by Borrower,

Unless Lenderand Borrower otherviise agree in writing, insurance proceeds shall be applied to restoration orrepaly
of the Property. damaged, if the restoration or repeir Is economically feasible and Lender's security is not 18ssened. if
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to
Borrower.. If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
Insurance carrier has offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repalr or restore the Property or 1o pay sums secured by this Security Instrument, whether o not then due.
The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or charige the amount of the
payments. If under paragraph 21 the Froperty is acquired by Lender, Borrower's right to any insurance pdlicies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrswer's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security instrument and shall continue to occupy the Property as Baorrower's principal
residence for at least one year after the date of occupancy, unless Lender ctherwise agrees inwriting, which consent
skall not be unreasorably withheld, or unless extenuating circumstances exist which are beyord Berrowar's comrol.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civit cr criminal, is begun that in
Lender's good faith jJudgment could resuit in forfeiture of the Property or otherwise materially impair tha fien created by
this Security Instrument or Lender's secusity interest. Borrower may cure such a default ard reinstate, as providaed in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest inthe Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Barrower shall also be in default i Borrower, during the
loan application process, gave materially false ‘or inaccurate information or statements to Lender {or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. if this Security Instrument
is on a leasehold, Borrower shall comply with all the provisicns of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to parform the covenants and agreements
contained in this Security Instrument, or.there is a legal procseding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or
regulations}), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lendar's
rights in the Property. Lender’s actions ray include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ feas and entering on the Property ta make repairs.
Althoegh Lender may take action under this paragraph 7, Lender does not have o do so.

Any amounts disbursed-by:Lender under this paragraph 7 shall become additional debi of Borrower secured by
this Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice fram Lender to
Borrower requesting payment, -

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shail pay the premiums required to maintain the montgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previcusly in effect, from an alternate
mortgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay te Lencler each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wil accept, use and retain
these payments as a loss ressrve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if martgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again hecomas available and is obtained. Borrgwer shall pay the premiums required
to maintain mortgage insurance in effect, or to provide a loss raserve, until the requiremnent for mortgags insurance ends
in accordance with any written agreement between Barrower and Lender or applicable law.

- 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,
‘10. Condemnation. The proceeds of any award or claim for Uamages, direct or consequential, in connaction with
any condemnation or other taking of any part of the Property, or for convayance in lisu of condemnation, are hereby
assigned and shall be paid to Lender. ~ =
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~ intheeventofa total taking of the Property, the proceeds shall be applied to the sums secured by this Security
“Instrument; whether of not then ‘due, with any excess paid to Borrower. Inthe eventofa partial taking of the Property In
“which the fair rarket value of the Property iImmediately before the taking is equal to or greater than the amount of the
sufné secured by this Security instrument smmediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrurnent shall be reduced by the amount of the roceeds muttiplied by
the following fraction: (a) the total amaunt of the sums secured immediately before the taking, divided by (b} the falr
market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event ofa
partial taking of the Property in which the falr markst valug of the Property immediately before the taking is less than the
“amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree inwriting of
‘unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrumert
whether or not the suims are then due..

;- - if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
‘make an award or settle a claim for damages, Borrower falls to respond to Lender within 32 days after the date tha
notice is given, Lender is authorized to collect and apply the proceeds, at its option, elther to restoration oF repair of tha
Property or to the sums, secured by this Security Instrurment, whather or not then due.

-_.Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend of
postpone the due date of the monthly payments seferred to in paragraphs 1and 2 07 change the amount of such
payments. :

11; Borrower Mot Released; Forbearance By LenderNota Waiver, Extension of the time for payment of
rmodification of amortization of the sums secured by this Security Instrument granted by Leénder 1o any SUCCeSSor in
interest of Borrower shall not operate to release the liability of the original Borrower or Bormower's successors in
interest. Lender shall not be required to commence proceedings against any successar in interest or refuse io extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exXarcising
any right or remedy shall not be a waiver of of preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemeits
of this Security Instrument shail bind and benefit the successors and assigns of Lender und Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and sgveral. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Sectrity Instrument only o
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security instrument; {D) i3
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any cther
Borrower may agree to extend, modify, forbaar or make any accommodations with regard 10 the terms of this Securlty
Instrument or the Note without that Borrower’s consent. )

- {3. Loan Charges. Iftheloan secured by this Security Instrument is subject to a law which sels maximum lcan
¢harges, and that law is finally interpreted so that the interest or other loan charges collecied or to be coflected in
connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amourt
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrgwer which
exceeded permitted limits will ba refunded to Borrower. Lender may choose to maka this refund by reducing the
principal owed under the Note or by making a direct payment to Borrawer. 1 a refund reduces principal, the reduction
will be treated as a pastial prepayment without any prepayment charge under the Nota.

14. Notiees. Any notice to Borrower provided for in this Security Instrument shall be given by delivering & of by
mailing it by first class mail unless applicable law requires use of another method. The notice shalt be diracted to the
Property Address or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower o7 Lender when
given as provided Iin this paragraph.

15. Governing Law; Severzability. This Security Instrument shall be governed by secleral law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument of the
Note conflicis with applicable law, such conflict shall not affect other provisions of this Security instrument or the Maole
which can be given effect without the conflicting provision. Tothis end the provisions of this Security Instrument ard
the Note are declared to be severable. S

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of 1his Securily Instrument.

Br

17. Transfer of the Propetty or 2 Baneficial Interest in Borrower. I all or any part of the Property of any interest
in'it is sold or transferred {(or if a beneficial Interest In Borrower is sold or translesTed &7 or 15 nok g naturad
person) witholt Lender's prior written consent, Lender may, at ts opticn, reque T ; 3 1
secured by this Security Instrument. | However, this option shall not be exercised by &

federal law as of the date of this Security Instrument.

1 Lender exercises this opticn, Lender shali give Borrower notice of acceleration. The nolice shall provide a panot
of not less than 30 days from the date the notice is delivered o7 madad vithin which Borrower must pay & sums sequred
by this Security Instrument. If Borrower fzils to pay these sUms prior to the expiration of this period, Lender may invoke

. any remedies permitted by this Security Instrument without further natice or demand on Borrower.
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18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower ghall have the right to have
enforcament of this Security Instrument discontinued at any time prior to the eariier of: (a) 5 days {or such cther period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as i no
‘acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security instrument, including, but not limited to, reasonabie attorneys' fees; and {dy takes such action
as-Lender may reasonably require to asstire that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Insirument shail continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obiigations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph17. ... .. - . . )

18. Sale of Note; Change of Loan Servicer.: )

The Note or a partial interest In the Note (together with this Security Instrumen?} may be sold one or more times
withaut prior notice to Borrower. A sale may result in a change in the entity (known as the “Lcan Servicer) that collacts
monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the
Loan Servicer unrelated to a sale of the Note. Ifthere Is a change of the Loan Servicer, Borrower will be given writlen
notice of the change In accordance with paragraph 14 above and applicable law. The notice wil state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice wil also contain any

othesifermpaiianiRbiiBdhness! ey shall not cause or permit the presence, use, disposal, storage, of refease
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anmvthing
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not 2 pply tothe
presence, use, or storage on the Froperty of small quantities of Hazardous Substances that are generally reccgnized 1o
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit or other action by
any governmental or requlatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. if Borrower learns, or is notified by any governmental or
regulatory authority, that any remova! or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or haze~dous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law” means federal laws and faws of ths
jurisdiction where the Property is located that relate to haalth, safety or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21.. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Bomrower's
breach of any covenant or agreement in this Security Inztrument (but not prior to acceleration under paragraph
17 uriless applicabie law provides otherwise). The notice shall specify: (a) the defauit; {b) the aclion required o
cure the default; (c) a date, not less than 30 days from the dai  the notice is given to Borrower, by which tha
defauit must be cured; and (d) that failure to cure the defau't on or before the date specifiad In the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstale after acceleration and the right to bring u court action to assert
the non-existence of a defauit or any other defense of Borrower 1o acceleration and sa'e. 1f the defaull is not
cured on or before the date specified in the notice, Lender at its option may reguire immadiste paymert in full of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be entitied to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable altorneys’ fees and cosis of
title evidence. :

if Lender invokes the power of sgle, Lender shall execute or cause Truslee to execute & written notice of the
occurrence of an event of defauit and of Lender’s election to cause the Property to be sold and shall cause such
notice to be recorded in each county In which any part of the Property is located. Lender or Trustee shall give
notice of.sale in the manner preseribed by apglicable law to Borower and to other persons prescribed by
applicable law." After the time required by applicable law, Trustee, without demand on Borrower, shall sell the
Property at pubiic auction to the highest biddsr at the time and place and under the terms designated in the
notice of sale in onc or more parcels and In any order Trustee determines. Trusiee may postpone sale of 2l or
any parcel of the Property by puklic anncuncament at the time and place of any previousty scheduled sale.
Lender or its desigrice:may purchsse the Propernty at any sale.
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Trustee shail deliver to the purchaser Trustee’s deed convaying ihe Propertly withow? any covenant or

952 &
6791

LOANNG. 5444754

warranty, expressed or implied. The recita!ls ins the Truztes’s deed shaill be prima facia evidenss of the truth of
tire statements made therein. Trustee ghall apply the proceeds of the sale in the following order: {e)toali

lexpernises of the sale; including; but not Hmited to, reasonable Trustee's and attorneys’ fves; (b} to all sums

‘secured by this Security Instrument; and {c) any excess {o the person or perscng legally emtiiicdto i

oo 220 Reconveyance. Upon payment of &l sums secured by this Becurlty instrument, Lendar shall request Trustee
o reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this

‘Security Instrument to Trustes. :Trustes shall reconvey the Property without warranty and without chargs 1o the pason
‘or.persons.legally entitled to it. Such person or persons shail pay any recordation costs.

‘- 23. Substitute Trustes. Lender may from time o time remaove Trustes and appoint a successor trusies 1 any
Trustee appointed hereunder. Without conveyarice of the Property, the successor trustes shall sucoeed to 2 tha titls,
power and duties conferred upon Trustee herein and by applicable law.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attornsys’ fees” shall include any

‘attomeys' fees awarded by an appellate court.
* -~ 28: Riders to this Security Instrument,

If.one or miore riders are executed by Borrower and recorded together with this Security Instrument, the covenants and
agreements of each such rider shall be incorporated Into and shall amend and supplement the covenants and
-agreements of this Security Instrument as I the rider(s) were a part of this Security Instrument. [Chack applicable

~box(ﬁ)] : e
2. LiAdjustable Rate Rider
'+ L craduated Payment Rider

. Osalloon Rider
IR DOther(s) {specify]

U condominium Rider
Pianned Unlt Davelopment Rider
. Orate Improvement Rider

[J1 Family Rider
QE%ﬁeek?y Payment Rider
Usecond Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrowar and recorded with &.

‘Witnesses:

Social Secufftf Nurﬁber

{Space

ik

STATE OF OREGON,
" Onthis | 5th' dayof
Jame's Gve'IVIy'and Lucy Le‘e:, Gelly

»anc_i_abknowled‘géd the foregoing instrumenttobe their

2(€Qfﬁ§ialjséa:‘) ‘; , .
My Commission expires: ~ July 7, 1997

STATE OF OREGON: COUNTY OF KLAMATH: ss. 7

<
A/ér:es

2

i) v‘}i" N et b
Aspen Title C&%¢giviiiin” the

Gelly

Social Security Number 530<10-2478

. rd
5 S o
L Ldtnes (T oa

L s A
(X fhoeym,
Lucdy Lo Gelly '

s

Social Security Number 4306-36-4143¢01
'/’/gfaw

Social Security Number

tow This Line For Acknowiedgment]
Klamath

COUDIY B - i e s so et i
o ity e
T : ~ SEFICIAL BEAL §
January, " 1994 | personally appeared the above 6 SR A
' "‘ﬁj HOTAXY PUBLIC - OREGON

F N e, c23321  ©
voluntary act and Beed®Y COMHISSON EXPIRES JULY 07, 3687

e

Notary Pubtie for Oregon

Befora me:

10th

Filed for reccorgaartl request of

of AD, 19 2% 5 3321

of Moxrteages
£ag

S HS4

ol M., and duly recorded in Vol.

347

FEE. $35.00

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Aspen Title co

on Page
Evelyn Biehn Ccun:yﬁc}crk

By Mot e Lt Y0 e

the 4tho

of March AD,1994 s 10:03

® A

A M., and duly recerded in Vol __M94

of Mortpages

- oclock

on Page . 6782

FEE $30.00

Evelyn Biehn - County Clerk

By b Mo demt [ ilist s T el




