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"' THIS TRUST DEED, made this ... th day of February

__GAYLE PAYNE NICHOLSON
KLAMATH COUNTY. TITLE CCMPANY. .

CALVIN C. WEBB AND OTIE C. WEBB, husband _and wife . asBenskic
o - ) WITNESSETH:
. Granfor irrevocably grants, bargains, sells and conveys to trustee in irust, with power of sale, the property in
. Klamath : County, Orefon, described as: )

é LftﬁSciﬁfBléékZSOiHotLSprings Addition to the City of Klamath Falls,
© Taccording tothe official plat thereof on file in the office of the
*“Cotinty Clerk of Klamath County, Oregon.

together with all and singular the 1ts, heredit ts arxd appurtenances and <!l other rights thereuato Belonging or in anywise now
or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now of Bereafter attacked to or used in conmection with
the property. - :

F(_)R THE PURPOSE OF SECURING PERFORMANCE of each agreement of granter herein contained and payment of the sum
of . Fifty thousand & 00 100———-

ISR *TT Dollars, with interest thereon according to the trems of & promiszory

note of even date herewith, pays;ble to beneficiary or order and mads by grantor, the final payment of principal and interest heszof, if

not sconer paid, to be due and payable February 25 . s 199

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmernt of the rore
becomes due and payable.

To.protect the security of this trust deed, grantor agrpes:

1."To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement therson; not to commit or permit any waste of the property.

2. To complste or restore promptly and in good and hebitable condition any Building o¢ improvement which may bs constructe
damaged or destroyed thereon, and pay when due all costs incurred thesefor. )

3. To comply with all laws, ordinances, regulations, covenants. conditione and restrictions aliecting the properiy: it the beneficiary
so requests, to join in executing such-financing statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing sarne in the proper public office or oftices, as well as the cost of all lien scarches made by liling officers or searching
agencies as may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or hercaiter erected on the properiy against lass or
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not jess than § . . - . .
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered o tha bene-
ficinry as soon as insured; if the grantor shall fail for any reason to procure anv such insurance and to deliver the policies to the beneficiary
at least fitteen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The amourt collected under any fire or other insurance policy may b2 applied by benefici upon
any indebtedness secured hereby and in such arder as beneficiary may determins, cr af option of beneliciary the entire amount se collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any defauit or notice of defauls here-
under or invalidate any act done pursuant to such notice.

._ 5. To keep the property iree trom construction liens and te pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past duz or wquent and
promptly deliver receipts therefor to beneficiary; should the granfor fail to make payment of any faxes, #s; fts, insurance premivms,
liens or cther charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such p
ment, beneficiary may, at its option, make payment thereol, and the amount %o paid, with interest at the rate set forth in the nole
secured hereby, together with the obligations described in paragraghs 6 and 7 of this irust deed, chall be added to end hecome a pars of
the debt secured by this trust deed, without weiver of any rights arising from breach of any af the covenants hercof and for such paye .
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they arm
bound for the payment of the obligation herein described, and ali such paymente shail be immediately dus and pevable without sotive,
and the nonpayment thereof shall, at the cption of the beneficiary, render all sums secured by thiz trust deed immediately due and pey-
able and constitute a breach of this trust deed.

6. To pay all_costs, fees and expenses of this trust including the cost of title search as weil as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attormey’s fees actually incurrs

7. To appear in and defend any action or proceeding purporting to alfect the security rights or powers of
and in any suit, action or proceeding in which the beneficiary or trustee may appear. including any suif for the fore
to pay all costs and expenses, including evidence of title and the beneficiary's or trustee’s attorney’s fees; the amo
mentioned in this paragraph 7 in all cases shall be fixed by the irial ccurt and in the eveat of an appeal {rom any judgm
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reascnable as the benefic v's or trusies’s &f-
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken undsr the right of eminent domain or condemnation, bene-
ficiury shall have the right, if it so elects, to require that &ll or any portion of the monies payable &r compensation for such taking,

l
@,

NOTE: The Trust Deed Act provides that the trustes horeunder must be either an ettormnay, who is on active membar of the Oragsa State Bor, o hank,
trust company or savings and Joan association authorized to do business under the faws of Oregen or the United States, a ttle insurcnin cempdry 104 RN
rized to insure tille to real property of this state, its subsidiaries, affiliatos, agents or branches, the Unitsd States or any sgency therecf, or on ewrew
agent licensed under ORS 696.505 to £96.585.
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which are in eicess of ihe amount required ts pay all re ble costs, 2xp and attorney's fees necessarily paic or imrrtd hy grantor
in such proceedings, shall be paid to bere!ic:ery and applied by i¢ first upon any reasonable costs and expenzex amid afforney’s feex, hoth
in the irial and appellate courts, necessarily paid or incutted by beneficiacy in such procsedings, and thes bal, amv npplicd upon the indebiad.
ness secured hereby; and granfor agrees, at its own expense, to take such actions end exscufe such insfruments as ghall Be mecesaary
in obtaining such compensation, p{ompﬂy upen beneficiary’s request,

9. At any tince and from time to time vpon written request of beneliciary, payment of its fees and pressiiotive of this dend an
the note for endorsement (in case of full reconveyances, for cancellation), without affecting the Lability of any porspn for the payrsant of
the xrdebteaness, irustee mzy (a; consent to the making of any map or plat of the property; (b) join in granting any ease 1 o crest-
ing any restriction thereon; (c) join in any subordination or other sgreemernt atfecting this deed or ths lien or charge theerol; {d}
reconvey, without warranty, all or any part of the proparty. The grantee in any reconveyance may be described a2 the O TEST Of. PeLSOnS
legally entitled thereto,” and ihe recitals therein of any matters or iacts shall be conciusive proci of the truthiuiners therensi. Trustes's

_ fees for any of the services mentionsd in this paragrapk shall be not lesz than $5.
10. Upon any default by grantor hereunder, beneliciary may at any time without notice, sither in person, by agent ne By a receiver
to be &ppomted by a court, and without regard to the adequacy of any security lor the indebtedness hareby sacured, rater
possessicn.of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and protits, i
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable a:tcr'w' 3
indebtedness secured hereby, and in such order as beneficiary may determine.

11." The entering upon and taking possession of the property, the collection of suck rents, issues and protits, or the p
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or rel
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidute any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured heceby or in grantor's performance of anv ¢
being of the essence with respect to such payment and/or performance, the beneficiary may deciare all sums secure 2
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a rmrt‘a,x:: ar cz'ec, the
trustee fo foreclose this trust deed by advertisement ard sale, or may direct the trustee to pursue any other righ L
law or in'equity, which the beneficiary may. have. In the event the beneliciary elects to foreclose by adverti
ticiary or the frustee shall executs and cause to be recorded a written notice of default and election to sell the prog
tion secured hereby whereupon the trustee shall fix the time and place of ssle, give notice thorect as thes reguired by law snd
to foreciose this trust deed in the manner provided in ORS 86.735 to 86.7%5.

13. After the trustee has commenced ioreclosure by advertisement and sale, and at any time priac fo 5 deys beiore the date the
frustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the detsulsr or defaults. 17 tfsc dm’awt
consists of a failure fo pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amaount dur mt #5
time of the cure other than such portion as would not then be due haa nio default occurred. Any other default that is capshis of being
cured may be cured by fendering the perfarmance required under the obligation or trust deed. In any case, in &d £
fault or defaults, the person eflecting the cure shall pay to the bensficiary ail costs and expenses actually
the obligation of the trust deed fogether with trustee’s and attorney’s fees not exceeding the amounts provided by

. Otherwise, the sale shall be held on the date and at the time and place des:gnated in the notice of =
the saIe may be postponsd as provided by law. The trustee may sell the property either in cne parcel or in tepa
the parcel or parcels at auction to the highest bidder fcr cash, payable at the time of sale. Trustee shali deliver
in form as required by law conveying the property so sold, but without any covenant or warranty, express or z
deed of any matters of fact shall be conclusive proof of the truthiulness thersof. Any person, excluding the ‘nm.‘m
grantor and beneficiary, may purchase at the sale.

15. When frustee sells pursuant to the powers provided herein, trustese shall apply the procesds of sale to peyen
penses of sale, including the compensation of the trustee and a reascnable charge by trustee's atiarney, (27 to the obligation sronursd
the trust deed, (3) to all persons having recorded liens subsequent t¢ the interest of the irustes in the trust deed a3 their interess
appear in the order of their priority and (4) the surplus, if any, to the grantor or fo any successor in interest encitied to such s s

16. Beneficiary may from time to fime appoint a successor or successors fo any frusiee named herein or fo any 2
appointed hereunder. Upon such appointment, and without conveyance fo the successor trustee, the Istter shali Lo ve
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment arx? s
made by written instrument executed by beneficiary, which, when recorded in the morigage records of the county or counties in whi
property is situated, shall be conclusive proof of proper appointment of the successor frustes,

17. Trustee accepts this frust when this deed, duly executed and acknowledged, is made a public record as pro
is not obligated to notify any party hereto of pending sale under any other desd of trust or of any action or proces
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee,

The grantor covenanis and agrees to and with the beneficiary and the beneficiary's successor in intarest that ¢}
seized in fee simple of the real property and has a valid, urencumbered title thereio

‘and tfat the grantor will warrant and forever defend the same against all persons whomsoever.

.The grantor warrants that the prcceeds of the Ioan represented by the above dascribed note snd this trust deed are:

(a)¥ primarily for granfor’s personal, family or household purposes (see 1mportﬂn{ Notice below )}

- (b) for an organization, or {even i} grantor is a natural person) are for business or com-nercral p IrpOSEs.

This deed applies to, inures to ihe benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, sxecurars,
personz] representatives, successors and assigns. The term beneficiary shall mean the holder end owner, including rledgee, of the contract
secured ‘hereby, whether or not named as a beneficiary harein.

In construing this mortgage, it is understood that the mortgagor or mortgages may be mare than cne pers Fat i caniest w
requires, the singular shall be taken to mean and inciude the plural, and that generaily all grammatical changes shall br made, assumed aned
implied to make the provisions hereof apply equally tc corporations and to individuals.

IN WITNESS WHEREGQF, the grantor has executed this fnstrument the day and year f irst zhove sweritten,
P

* IMPORTANT NDTiCE De!ﬁte, by lmmg out, whichever warranty {a} or (b} is

/Gayle“Payne Nicholson

net opp PF

as such wefd is dafined in tho Truth-in-lending Act and Regulation 2, thd
beneficiary MUST comply with the Act end Reguiation by - rnukmg required
disclosures; for this purpose vuse Stevens-Ness Fcrm No. 1319, or equivalent.
¥ comp!lanco with the Act is not required, disregurd thxs notice,

STATE OF OREGON County of ath

This instrument was acknowledged before me en ...
by Gayle. Pavne Nicholson

This instrument was acknowledged before me cn

;if y {a) 3s licable and the beneficiary is ¢ cnd:?m:/
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STATE OF OREGON: COUNTY OF KLAMATH: . ss.

Filed for record at- request of Riamath County Title co the ___4tho . dw
of March AD, 18 9% _ar _10:40_ _ oclock A M., and duly recorded in Vol __M84& .
: ' of Mortgages on Page £799 .
. P Evelyn Biehn « County (“!
“FEE $15.00 o ‘ By SQveikone f¥litiaalss




