FORIA Mo, 881-—Cragon Trust Doad Serias—TRUST DEED. " R-46315

- # 7'?,0’?3 03-04-94410:40 RCYD TRUST DEID

" 'FHIS TRUST DEED, made this
) WILLIAM WILSON

KLAMATH COUNTY TITLE COMPA}
GAYLE P, NICHOLSON

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to {rustee in frust, with power of sale
- KPAM‘A‘TH County, Orégon, described as:
Lot 3 in Block 50 Hot Springs Addition to the City of Klamath Falls, according to the i
official plat th_ereof on file in the office of the County Clerk of Klamath County, Oregon.

,svj'ﬂ'Irusktv Deed. is an all inclusive Trust Deed an is being recorded second and subordinate;
to .a.first Trust Deed :in favor:of Calvin C. Webb and Otie C. Webb.

‘See Exhibit "A" attached hereto and by this reference made a part hereof.

together with all and singular the fenements, hereditaments and appurtenances and all other rights thereunto belonding or in anywise now
or hereafter appertaining, and the rents, issues and profifs thereo! and ail fixtures now or hereafter attached fo or 'y o in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein costainnd snd pasment of the sum
ot NINETY FIVE THOUSANDAX**AXIKAARIXAKRARLAIKAAAIXKRIEEALAKIRREARKERARAAARAAARREA AR XARKL

*************($95; 000-00);‘:**_**if************S&Iars, with interest thereon according fo the terms of & p.
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interssf
not sooner. paid, to be due and payabls FEBRUARY 23, 199,7‘., 19 ... '

“The date of maturity of the debt secured by this instrument is the date, stated above, on which the tina
becomes due and payable. In the event the within described property, or anv part thereol, or any interest there
sold, conveyed, assigned or alienated by the grantor without first havirg obtained the writien consent or approval o
at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed thevein, or hizred
Become inunediately due and payable. ’

To protect the security of this trust deed, granfor agrees:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or dewmclish any building er im-
provement thereon; not to commit or permit any waste of the property.

2. To complete or restore promptly and in good ard habitable condition any building or improvement which misy be ¢ structed,
damaged or destroyed thereon, and pay when due all costs incurred fherefor.

3. To comply with all laws, ordinances, regulations, covensnts, conditions and restrictions affecting the propesiy; il the Bernediciary
so requests, to join in executing such financirg statements pursuant to the Uniformn Commercial Code as the berneliciary may requite anc
fo pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by liling officers or searchin
agencies as may be deemed desirable by the beneficiary.

4. To provide and contimiously maintain insurance on the buildings now or hereaiter erected cn the property adaingt loss ar
damage by fire and such other hazards as the beneficiary may from time to time require, in an amount not less than #ULL INSURABLE
written in companies acceptable to the beneticiary, with loss payable to the latier; all policies of insurance shall be delivered to the bens- ;
ficiary as soon as insured; if the grantor shall fail for any neason fo procure any such insurance and (o deliver the policies 1o the ber ficiary
at-least fifteen days prior to the expiration of any policy of insurance now or hereafter piaced on the buridings. the beneficiar é
cure the same at grantor’s expense, The amount collected under any fire or other insurance policy may be applied by bensficis
any indebtedness secured hereby and in such order as Beneliciary may determine, or at option of beneliciary the entire amount so ¢
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any defauit or notice of def
under or iavalidate any act done pursuant {o such notice.:

5. To keep ths property free from construction livns and to pay all tazes, assessments and other char
assessed upen or against the property before any part of such taxes, assessments and other charges become past
promptly. deliver teceipts thérefor to beneficiary; should the grantor 1ail to make payment of 2ny taxes, assessmenty, | rance g
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with funds with wh o make
ment, beneficiary may, at its opfion, make payment thareof, and the amount sc paid, with interest gt the rate set locth in
secured hereby, together with the obligations described in paragraphs 6 and |7 of this trust deed, shail be added 1o Become
the debt secured by this trust deed, without waiver of any: rights axising from breach of any of the covenants hereol as
with inferest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same ext
bound for the payment of the obligation herein described, and &li such payments shall be imunediately due and H
and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed immmsd
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other ¢
trustee incurred in connection with or in enforcing this obligation and trustes's and attorney's fees actually incucred.

. 7. To appear in and defend any acticn or proceeding purporting to atlect the security rights or powers of bensficiary o
and in any suit, action or proceeding in which the beneliciary or trustee may sppear, including any sait for the foreclosure
to pay all costs and expenses, including evidence of title and the beneliciary’s or trustee's attorney's fees; the amount of st
mentioned in this paragraph 7 in all cases shall be tixed by the trial court and in the event of an appes! from ans r
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge ressonable as the benel T8 ar trustes’s at-
torney’s fees on such appeal. :

. It is mutually agreed that:

. 8. In the event that any portion or all of the preperty shall be taken under the right of eminent domain or

ficiary shall have the right, if it <o elects, to require that all or any pertion of the tnonies payable as cormpensaticn

NOTE: The Trust Deed Act provides that the frustee heraunder must he either an attorney, whe is-an active member of the Oregon State Bas, @ bonk,
trust company or savings and loun associntion authorized to do husiness under the laws of Oregoen or the Unlted Stotes, g titls insurtinge sormpeny authe-
rized fo insure fitle to real properly of this state, its subsidicring, affiliates, ogents or branches, the United Stotes or any egsnoy thersof, sr &n sserow
agent licensed undsr ORS 696.505 te 696.585,
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which are in excsss of the amount required fo pay all reasonable costs, expenses and attorney’s faes necessarily paid or Incurred by granter
in such proceedings, shail be paid fo beneticiary and applied by it tirst upon any ressonabie costs and expenses and zfrormey'e fees, buth
in the trial and appellate courts, necessarily paid or incurred by beneficiary in such procesdingds, and the balarce applied upen the indebied-
ness secured hereby; and grantor agrees, at its own expense, fo take such actions and execute such instruments ag shall be necessary
in obtaining such compensation, promptly upon beneficiary’s request.

9. Af any time and from time to time upen written request of beneticiary, payment of ifs fecs and presentation of thix deed and
the note for endorsement (in cass of full reconveyances, for cancellation), without affecting the iiabiliiy of any person for the psyment of
the indebtedness, trustee may (&) consent to the making of any map or plat of the property; (b} join in granting any easement or creal-
ing any restriction thereon; {c) join in any subordination or other agreement aifecting thiz deed or the lien or charge therect; {d)
reconvey, without warranty, all or any part of ths property. The grantee in any reconveyance may be de Bed as the “person or persons
fegally entitled thereto,” and the recitals therein of any matters of facts shall be conclusive proof of the truthiuiness thereof. Trusree’s
tees for any of the services mentioned in this paragraph shall be not less than $5.

19. Upon any default by grantor hereunder, beneficiary may at any titne without notice, either in prrsen, by agent or by & receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon arl ¢ake
possession of the property or any part thereof, in its own name sue or otkerwise collect ithe rents, issues ard profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and cellection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneticiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents. issues and profits. or the procseds of fire
and other insdrance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act dones pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any aegreement hereunder, time
being of the essence with respect to such payment andfor performance, the beneliciary may declare all sums secured hereby immedipiely
due and payable. In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortg 43
trustee to foreclose this trust deed by advertisement and sale, or may direct the érusiee to pursue any cther right or remedy, #
law or in equity, which the beneficiary may have. In the event the Bensticiary elects fo foraclose by ndvertizement and sale, the be
ficiary or the trustee shall execute and cause to ba recorded a written notice of defauit and election to sel! property to satisty the oblig
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then tequired by law and proveed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13. Affer the trustee has commenced foreclosure by advertiserment and sale, and at any time prior to 5 days befere the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the defzult or defsuits. If the defau
consists of a failure fo pay, when due, sums secured by the frust desd, the default may be cured by paying the entire amount? duse at the
time of the cure other than such portion as wauld not then be due had no default occurred. Any other datauit that is capable of be
cured may be cured by tendering the performance required under the obligation or frust deed. In any case, in additinn fo curin,
fault or defaults, the person eflecting the cure shall pay to the beneficiary all costs and expens: criallsy incurred ia
the obligation of the trusi deed together with trustee's and attorney’s fees not exceeding the amsunts provided by faw.

14. Otherwise, the sale shall be held on ths date amd at the time and place designated in the no of zale ar the fime to which
the sale muy be postponed as provided by iaw. The frustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction fo the highest Bidder for cash, payable at the time of sale. Trustee shall daliver to the purchaser ifs dend
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recital
deed of any matters of fact shall be conclusive proof of the truthiizlness therecf. Any person. exciuding the frustes, but incls
grantor and beneticiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trus
penses of sale, including the compensation of the trustee and a reasonable charde by trustee’s atiarney, (2} to the ohligation 3
the trust deed, (3} to all persons kaving recovded liens subsequent to the interest of the trustes in the frust deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the grantor or to any successor in frterest entitled to such surplus.

16, Beneficiary may from time to time appoint a successor or successors {0 any trustee named Rercin or fO &nv SUCCesser irus
appointed hereunder. Upon. such appointment, and without conveyance fo the successcr trustee, the latter skall be ed with &l
powers and duties conferred upon any trustee harein named or appointed hereunder, Each such appointm and substituti
made by written instrument executed by beneticiary, which, when recorded in the mortgage records of the co
property is situated, shall be conclusive proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, i= made & public record as pro By faw. Trustes
is not obligated to notify any party hereto of panding saie wnder any other deed of irust or of any action or probesding inwhich granior,
beneficiary or trustee shall be a party unless such actini ot procesding is brought by frustee.

The grantor covenants and agrees to and with beneficiary and the beneficiary’s successor in interast that the grantor is lswivily
seized in fee simple of the real property and has & va.d, urencurnbered fitle thereto

e

and that the granior will warrant and forever delend the samie against all persons whomsoevsr,

The grantor warrante that the proceeds of the joan represented by the above described note and this trust deevi are:

(Ca)* primarily lor grantor's personal, izmily or househeld purposes ((gee Important Notive heiow ),

(b) for an organization, or (even if grantor isa natural person) are for business ot commercial ¢

This deed applies to, inures to the benefit of and binds all parties Aereto, their heirs, lzgatees, & B aiinigisE ey, PIBLTOTE,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and cwner, {213 pladges, of the contrant
secured hereby, whether or not named &s a beneliciary herein.

In construing this trust dead, it is undersiood that tie granios, trutitee and/or bensliciary = each be roo
if the confext so requires, the singular sholl be taken to mean and include the plural, and that dener: | granuns changes shall bn
made; assumed and implied fo make the provisions hereof apply equally to corporations and to individusis.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above wrilten,
———— Ll A .
* |MPORTANT NOTICE: Delete, by lining out, whichaver warranty {a} or {b) is WILLIAM WILSON
rio? applicabla; if wamanty {a) is applicchis and the beneficiary is a sreditor
as such word is dsfinzd in the Truth-in-lending Aci and Regulation Z, the
bensficiary MUST ply. with the Act and Regelation by king required
disclosures; for this purpose usa Stevens-Ness Form No. 1319, or equivolent.
If cemplionce with the Act is sof required, disregard shis noice. O UTE

STATE OF OREGON, County of Klamath
This instrument was ackncwledged before me on

by FILLIAM BILSON = . .
This instrument was acknowledged before me on e

by
as
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COMMSSION NO. 020140

REGUEST FOR FULL EECONVEYANCE {To be usad only when obligatiens have been paid}

TO: ... - ESPATEOTONURI SR - 2.1 - T

The undersigned is the legal owner and hoider of all indebfedniess secured by the foregaing trust deed. All sums secured by the frust
deed have been fully paid and satistied. You horeby are directed, on paymeent {o you of any sums owing to yoir under the terms of the
frust deed or pursuant fo statute, to cancel all svidences of indebiedness secured by the trust deed (which are defiversd to you hrrewith
together with the trust deed) and to reconvey, withouf warranty, to the parties designated by she terms of the frust deed the extofs pow

held by you under the same. Mail reconveyance and OTHMENES 0 oo e

Y £

Da not losa or desfroy thiz wa;t Dead OR THE NOTE whith IF secures.
Baoth must be deliversd to the trustae for cancelation bufors
n,csnvqungg will be mada. .
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