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MORTGAGE

THIS MORTGAGE IS DATED MARCH 3, 1924, betwsen Hsien Forrand, an esiate In {62 simple, whose addrass Is
2200 Maln St., Klamath Falis, OR 97601 (reforred o below as "Grantor”); and Fliel interstate Bank of Oregon,
N.A, whose address Is §01 MAIN ST, P O BOX 638, KLAMATH FALLS, OR 97801 (referred to below as
"Lender”). :

GRANT OF MORTGAGE. For valuable conslderation, Grantor moiigages and conveys o Lender all of Graniors right, title, and interss? in and io
tha following describad real property, together with all existing or subsequenty erected or afixed buildings, improvernents and fdures; ot easurres,
rights of way, and appurtenances; all water, water rights, watercourses and ditch rights {including slock in utiities with diteh or irigation rightsh and ad
other rights, royaities, and profits relating to the real property, inciuding without firmit=tion a8t minerals, of, gas, geothenmal and similar matters, locaied

In Klamath County, State of Oregon (the "Heai Propariy”):

Lot 1, Block 3, Dixon Addition No. 2, acceording io the officia!l plst thereof! on fia In the office of the
County Clerk of Klamath County, Oregon.
The Real Propoarty or its address Is commonly known as 2200 Maln 5t, Kiamath Falis, CR 87501,

Grantor presently assigns to Lender ai of Grantor's fight, dtle, and interast in and to af leases of the Property and 2 Renta from the Property. in
addition, Grantor grants to Lender a Uniform Commercial Code Sacurtly inferost in the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have tha following meznings when used in this Mongags. Terms not orhoreise dafined in this Morigane shad
have the meanings atiributed to such tenms In the Otegan Uniform Commarcial Code,

Grantor. The word *Grantor” manns Helen Forrand. The Grantor is the morigagor under this Morigags.

Suarantor. The word "Guarantor® means and inciudas without Erftation each and all of ite Guarantons, suiglies, and acCoOMMOYAtOn partias in
connection with the Indebtedness.

indebtedness, The word "Indebledness” means al! principal end interest payabie under the Note and any amounts
Lender to discharge obligstions of Grantor or expenses incurad by Lender 10 enforce obiigatons of Grantor under ¢
interest on such amourits as provided in this Mortgage.

Note. The word "Note” means the promissory nota of credit agreement dated March 2, 1594, In ths originat principal smount of
$41,660.60 from Grantor 1o Lender, togsther with all renewals of, extensions of, modifications of, refinancinegs of, consolidations ¢, and
substitutions for the promissory note or agresment. The matunity date of this Morigegs is March 10, 2063, The raa of inforest on the How &
subject to indexing, adjustment, renewal, or renegotiation.

Personal Proparty. Tha words "Personal Property” mean all equipment, fixiurss, and other articies of pereonal proparty now o herpaltar swnad
by Grantor, and now or hereafter attached or affixed to the Rogd Property: iogather with el eccessions, parts, and additions 19, all replacenwns of
and all substitutions for, any of such property; and logether with afl proceeds fincluding without Emitation a insurance procaads and refunds of
premiums) from any sale or other dispasition of the Property.

Property. The word "Property” means collectively tha Real Property and the Personal Property.
Real Property. The words "Resl Froperty” mean the proparty, interests and nights described above in tha "Grant of Mortgage” sechon.
Rents. The word "Rents” means all present and futura rents, revenuss, incorne, issues, royaltes, profits, and olher banofis derives from the

Property.

THIS MORTGAGE, INCLUDING THE ASSIGHMENT CF RENTS AND THE SECURITY INTEREST IN THE HENTS AKD PERSONAL PROPEATY, 15
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UHDER THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AMD ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay 10 Lender af amounts secured by tha Morizaon
as they beccme due, and shall strictly periorm alt of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Gramior’s pessassion and usa of the Proporty shal be governed by tha
folfowing provisions:

Peaseselon and Use. Until in default, Grantor may remain in possession and control of and operaly and manage the Real Property and coled:
the Rents. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INETRUMENT IN VICLATION
APPLICABLE LAND USE LAWS AND REGULATIOHS. BEFORE SIGNING OR ACCEPTING THIS IHSTRUMENT, THE PERSON ACGUIRI ;
TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE GITY OR COUNTY PLANNING DEFARTMENT TO VERIFY APPROVE!
USES, T
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Dty to Malntain, Grantor shali maintaln the Property in tenantable condiion and prometty perform af fepsire, replacomants, and malmenancs
necessary 1o prassrvo its vaiue, .
Nulsance, Waste. ‘Grantor shayt not cause, conduct or permit any nuisance nor commit, PENTEL, or sutter any SEPpIng Of of wasts o1 o 1o the
Property or any portion of tha Property, Specificzlly without Emitation, Grantor wig not T&TI0Ve, or gramt 1o any other Py tha Aot 0 reove, any
timber, minerals (including off and gas), soll, graved or rock preducts without the prier willten consent of Lender.

DUEONSALE-OONSEM!’BVLEN , at i E i lo g sacured by this Mortgage unen e

sale or ranster i in the Reow Prooemy. A *sate or

j i . whether voluntary or invoiunzany,

t 9 (reatar than twee {3) yoars.

A % 150 10 the Aoy Property, o oy &y

propeity intarest. If a2ny Grantor is g corpovation or fransler also inclugen any change in ownership of

nore than twenty-fiva percent (25%) of tha voting stock or partiership Interssts, as the case may be, of Grantor, Howaver, this option shaf not be
exercised by Lender if such exareise is prohibited by federal law or by Oregon law,

TAXES AND LIENS. The following provisions telating to the taxes end fiens on the Property ara a part of thig Morigage.

Payment Grantor shall Pay when dus (and in af everts prior 1o definguency) af taxes, payroll taxes, Special taxeq, Assossments, waioe charges
and sewer service charges levied ageinst or on eccount of the Property, ang shat Pay when due ail claimis for werk Gons on of for sendoos
rendered or material furnished 1o the Property. Granter shall maintain the Froperty free of ail fisns having priarky over or equal io the intarest of
Lender under ihis Mortgage, except for tha tien of {axes and assgssments not due, and axcept a2 othanwice Provided in the foliowing paragraph.

PROPERTY DAMAGE INSURAMCE. The following provisions relating to insuring the Property are a part of this Mertzaga,

Maintsnance of Insura maintain policies of fire insturance with stand ensed coversge endorsementz on &
: i all Impravements on the Rea Property In an amount sufiicient (o aveid apolication of Sy
standard mortgagee clause in favor of Lender, Policies shall be wiitien by such insurance cHTpanies and in such
nably acceptable to Lender. Grantor shall defiver o Lender certificates of coversge from each insurer comsining @
ge will not be cancelied or diminished without a minimum oiten (10) days’ prior written notice 10 Lender. .
A nder may make proc! of w083 If Gramior
vithin fitteen (15) days ty i impaired, Lender may, &t its election. apply the proceads
to the raduction of the Indebtedness, payment of any fien affecting tha Property, or the restoration and fepair of tha Property.

EXPENDITURES BY LENDER. |f Crantor fails to comply with any provision of this Morigage, or if any action or Proceeding is commenced that wouid
materially affect Lender's interests in the Property, Lender on Grantor's bshaif may, but shall not be required 10, take any action that Lendsr deons
appropriate. Any amount that Lender expends in so doing will bear interast at the rata charged undsr the Note from the dam incurred or paid by
Lender to the date of rspayment by Grantor. All such 8xpanses, at Lender's option, will () be payable on domand, (b} bo sddad 1 the balanca ol the
Nole and bs apportioned among and be payable with any installment payments 1o bacome dus during either () the o of any applicable insurance
policy or (i) the remaining torm of the Note, or. (c) be treated as & belioon payment which will be due and payabls st the Note's maturdy. Thiz
i ' i in thi be in &dditon 1o any omer figis or any remedion

consinied as curing the dafaul so a3 to bar Lenger

WARRANTY; DEFENSE OF TITLE. The following provisions relating tc ownership of the Property ara a pan'of this Mortgaga.

Titts.” Grantor wairants that (2) Grantor holds good and marketable tite of record 1o the Proponty in fes smpls, fron and Claar of af Bens and
encumbrances other than those set forth in the Rea Propenty description or in any tite Insurance poficy, ta R, or final the opinion lesied in
favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full nght, power, and authorlty 10 exacute and delver
this Mortgags to Lander,
Defense of Tige. Subject to tia exception I the paragraph above, Grantor wamants and wil foraver defand the tida 1o e Property ageing the
lawlul claims of aft persons,

DEFAULT. Each of tho followirg, at the option of Lender, shall constitute an event of dafault CEvent of Delsult™) undar win Mostgaga:
Dafadii on Indebtednass, Failure of Grantor to make any payment when due on the indabledness.

Compilanes Defaukt. Fallure of Grantor to comply with any other term, obligation, covenant, or condition contained in this Mortgage, the Noie, or
in any other agreemant batween Grantor and Lender. -
appointment of a receiver for 1 of creditors,
under any banieu $ I : o1 the dissoiution or termination of
as & going business (¥ Grantor is 8 bus ik or Oregon law, the demth of
Grantor (if Granior is an individual) also shall co i
Events Affecting Guarantor. Guarantor of any of tha Indabladness or sush Guaranior
dies or becomes incompeient, ‘
RIGHTS AND REMEDIES ON DEFAULT. Upon the oceunence of any Event of Defeult and at any tme thereafier, Lender, at its opion, may exoroma
any ona or more of tha following rights and ramedi , in addition to any other nghts ar remedies provided by lew:
Accelerata Indebledness. Londer shall have the right at its option witho ut notice to Grantor to declare the entire Indebiadness immediaioly due
and payable, including any Prepaymant penalty which Grantor would be required 1o pay,
UCC Remedies. Wit Tespect to all or any part of the Personal Froperty, Lender shall have sit the fights and remadias of a secured party under
the Gregon Unfform Commerciat Code, .
Judicla] Foreclosure. Lander may oblain a judlc!a,' docres foraclosing Grantor's interest in af or any part of tha Property.
Henjugicial Sals. If permittag by epplicable law, Lendes may forocksse Granior's interest in ail or in any part of the Personal Property or the Res
Property by nonjudicizl sale.
Lender may obtain a judgmsnt for any deficiency remaining in the Indebtedness dus o
exercise of the rights provided in this saction,
remediss provided in ‘hiz Mortgags or the Nota or available at law or in acuity.
; Exponses. in the event of foreciosura of this Morigage, Lender shall be entitied to racover rom Grantor Lender's attorneys' toes
and actual disbursements nacessarily incurred by Lendsr in pursuing such foreciosurs.
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MISCELLANECUS PROVISIONS. The following hﬁsceﬂaneous ik Merngage:
: wtcabael.aw,mmwmmmbmmwwmznmsmsmm Thiz ortgogs shal pe
@vmwwmccn:wmmmm,mmammamm

Walver cf Homaestoad Excmption. Grantor heraby reloases and walves af rights and benetitz of the homestoad exemption laws of the Staty of
Oregon as to all indebtednass 3acured by this Montgage., ‘

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTRAGE, AND GRANTOR AGREES TO ITS TERMS,

Heien Ferrand

7
COUNTY OF b, .

On this day before me, the undersigned Nothry PeBimemerconan Cm T me 10 Mm@ kiiown 10 be the indhvidual dessribed i and who
executed the Mortgage, and acknowledged g signedeieivstane i her free and voluntary act ang deod, for the uses and
purposes therein mentioned. 7 ; ;

Glven under my 2 and efflcial seal this |
By W@ 5

Notary Pubilc in and for the State Mﬂﬁ,’,{)—)«

LASE_R PRO {im) Ver., 3.102(c} 1994 CFI Bankers Service GFoup, Inc. All rights ressrved,

- STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at- request of _ Elamath County Title co the 4th i day
of March AD, 9 94 10:490 o'clock A M., and duly recorded in Vol M4
of Mortgages on Page 8805
“ 'Evelyn Biehn - Crunty Clerk
FEE $20.00 , - : By Nol v i bonii /)T iids ol o
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