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THISTRUST DEED, madetis ' Twenty-eighrh ceyot Februaryre 94
“beh son ' . _JOhn -D. Murphv

Vol inau Page 6813

— . 8% Grantor,

Klamath COunty Title . a8 Trustee, and

. Associates Financial Services Company of Cregon, Inc,, as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sel's and conveys 1o trustes in trust, with power of sale, the property in
XKlamath

County, Cregon, descrived as;

Lots 19 and 20 in Block 9 of Sﬁewart; according to the official pl
file in the-office of the COunty Clerk of Klamath County, Oregon.

which real properiy is not currently used for agricuttural, timber or grazing purposes, together with ait and singular the anements
appurtenances and all other rights thereunto belonging or in anywise now eppertaining, and the rents, issues and prat
attached to or used in connection with said real estate:

Forthe purpds'e of securing: (1) Payment of the indebtedness and all cther lawha chargés evidenced by a foan agreement of sven dals hersets
made by g;'antor, payable to the order of beneficiary at all times. in the manner as herein ot forth, havira a Tolal of Payments :
payable in&‘*_; in monthly installments: _84 a5 200,77 followed by _F a8 F o forowsd
s. 8 with an Annual Parcentage Rate of 23 . 98 wann piincipal balancs of 3 12966 . 00 ang sy extensions &

{2) performance of each agreement of grantor herein contaified; (3) payment of all sums expended or advanced by bensticiary under or pursuan o
the terms herect, togethsr with interest thereon as herein provided.

- The agreed rate of interest is {check applicable box):
[j _20 .36 % per y=ar.on unpaid princips! balances.
7 se% per year on that part of the unpaid princiﬁal Balance of $500 er less; 30% per year on that part of the unBaid principal Dalance over $500 and
not exceading $1,000; and 23% peryear on that part of the unpaid principal balance which is more than §1 000, -
To protect the security of this trust deed, granter agrees:

1. To keep said property in good condition and repair; not to remove or demolish any building thereon; to complate of restore promptly and in g
and workmanlike manner any building which may ba constructed, damaged ot destreysd thereon and to pay when due all claims for labor pe
and materials fﬁi'rifs'h‘é'aitﬁq'iéfor’f‘w‘wmp?y‘with'5.!5 laws affecting said property or requiring any altefations oz improvements to be rmade thereon
commit or permit wasfe thereof, net to commit, sufier of permit any act upon said Froperty in viclation of law; and do afl sthet acts whish fom
character or use of said property may be reasonably fecessary; the specific enumerations hereifinot excliding the genaral

EA

2. To provide, maintain-and deliver to beneficiary insurence on the premises satisfaclory to the beneficiary and with loss payabie to the benefomry.
The amount collected under any fire or othar insurahce policy may be applied by beneficiary upen any indebtedness sacursd herehy and m sush ardar
as beneficiary may determine, or at oplion of baneﬁciary the entire amount sa collected or any part thereo! may be released to granter. S
application or release shall not cure or waive any default or notice of default hereundsr or invalidats any act done pursuzn! to such notics.

3. To pay all costs, fees and expenses of this trust inciuding the cost of title search as well &s cther costs and expenses of the trustes incurn
connection with or enforcing this cbligation, and trustee's and attorney’s fees actually incurred as permitted by law,

4.To appéar in and defend any action or proceeding purporting to affect the sacuriy hereof or the rights or powers of beneficiary or trustae: znd ta
pay all costs and expensas, including costs of evidence of title and aftorney’s fees in a reasonable sum as permitied by law, in any such astion or
proceeding in which beneficiary or trustes may appear.

5. To pay at least ten (10) days prier to delinquency all taxes or assessments affecting the property; to pay when due all sncumbranzes, charges
and liens with interest on the property or any part thereof that at any time appear to be prior or superior herato,

6. If grantor fails to perform any of the above duties to insure or preserve the subject matter of this trust deed, then beneficiary may, but without
i obligation to do so and without notice to or demand on grantor and without releasing grantor from any obligation hereunder, perform or cause to be
- performed the same in such manner and to such extent as beneficiary may deem necessary to protect the security hereol. Benefciary may, for the
purpose of exsreising said powers; enter onto the property; commence, appear in or defend any action or proceeding purporting to affect the securdy
hereof or the rights and powers of beneficiary; pay, purchase, contest or compromise any encumbrance, charge eor hen, which i the judgment of
beneficiary appears to be prior or superior hereto; and in exereising any such powers beneficiary may ineur any liability, expend whatover amounts in
its absolute discretion it may desm necessary therefor including cost of evidenca of title, employ counes! and pay his reascnabie fees. Grantor
covenants to repay immediately and without demand all sums expendad hereunder by beneficiary, tegether with interest trom date of expenditure at
the agreed rate shown above until paid, and the repayment of such sums are secured hereby.

' ftis mutually agreed that; .

-+ 7-Any award of damegss in connection with any condemnation for public use of or injury to s=id property or any part thareol is hareby assigned and
: shall be paid to bensficiary who may apply or release such_moniss rezeived by it in the same manner and with the same ofact ns abeove provided for
- disposition of procasds of fite of other insurance.

Daliver to Associates_ Financial Servicas Company of Cregon, Inc.

259 Barnett Rd,.Suite J, Medford OK_97501

{3csiess)

B 7 CRIGIHAL (1)
) BORROWER COPY {1) -
RETENTICN (1)

“507645 Rev, 7.92




T 8B4 .
*.71 8, Upon any default by grentor or if all or any part of the property is sold'e7 wansierred by grantor witheud baneficiarny’s cofwanl. the benetmary may
at.any time, without notics, either in person or by egent, and without regerd 1 the adequacy of any sacurily for the indehtedress sacurad, enler upon
_ and take possession of the property or any part of it, and thzt the entering upon and taking possession of the proparty shall nat cure o7 waive any
datadlt of notice of default of invalidate any act done pursuant i3 such notice.

;1 9. Upon default by grantor in payment of any indebtedness sacured or in his performance of any agreemert, the benefaary may declare af sums
sscured immediately due nd payable. In such event beneficiary at its election may proceed to foreclose this trust dead in ogquey 1 tha mannar
provided by law for mortgage foreclosures or diract the trustee o foreclose this trust deed by edverisament and sale. In the latter event the beneficay
or the trustes shail execute end cause to be recorded its writton notice of dafault and its election to soll the said described raszi properly 1o satsty the
obligations secured hereby and procead to foreciose this trust deed in a manrniat provided by law,

10. If after default and prior to the time and date set by trustee for the trustaa's sale, the grantor or other person pays ha entre smount then dus
under the terms of the trist deed and the obligation sacurad thereby, the grantor or other person making such payment shal alse pay o T
beneficiary ali the costs and expenses actually incurred in enforcing the terms of the cbligations &5 permitted by law.

11. Upon any defauft by grantor hereunder, grantor shall pay beneficiary for any reasonable altorney lees incurred by henefciary consequent 12
grantor's default. Grantor will pay these fees upon demand.

12. Ater a lawful lapse of time following the recordation of the notice of defautt and the giving of notice of sals the trustae shall sefl the property as
provided by faw at public auction to the highest bidder for cash payable at the time of sale. Trustes shail defiver to the purchaser a desd withoul
express or implied covenants or warranty. Any person excluding tha trustes may purchase at the sale.

13. When the trusiee sells pursuant to the powers provided, trustee shall apply the proceeds of sale to payment of (1) the expenses of sale,
including the lawful fees of the trustes and the reasonable fecs of the trustee’s attorney, (2) the obligations secured by this trust deed, (3) to all parscns
having recorded liens subsequent to the interest of the benefciary and the trust deed as their interest may appear in the order of their pricrity, and {4}
the surplus, if any, to the grantor crto his successor in interest entitied to such surpius.

14, For any reason permitted by law, the beneficiary may from time to tims appoint & successor of successors to any trusise named herein ar to any
successor trustes appointed hereunder. Upon such appointment, and without conveyance fo the successer trustae, the laliar shall be vested with
title, powers and duties conferred upon any trustea herein named or appointed hereunder.

The grantor covenants and agrees to and with the benaficiary end those clsiming under him, that he ia lawhully snzed in fae simple
described real property and has valid, unencumbered title thereto and that he will warrant and forever cefend ihe same aganst al pers
whomsoever. -

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTIGULAR USE MA

INSTRUMENT.. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMEMT TO VERIFY APPROVED
USES. :

This deed appiies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors, SUcCessors and
‘ assigns. -The term beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether or not nemed as a beneficary
herein. - In construing this deed and whenever the context 50 requires, the masculine gender includes the feminine and the neutsr, aad the singuiar
number includes the plural.

iN WiTNESS WHEREOF; the grantor has hereunto sé! his h;nd and seal ths day and year fitst above witten.

| o /M\\»é//ﬁ@ K L),

Witnass . gﬁhn D. Murphy

Witness

T b 0 | - OFFICIAL SEAL

- ‘ : PATRICIAJONES

) 88 \ NOTARY PURLIC - OREGON
L : COMMISSION NO.GZ8ETT
i COMMISSION EXPIRES OCT 171337

Cc..mtyof - Jackson o )

i . Personally appeared the above named John D, Murphy ard

acknowledged the foregoi . i : . voluriary sct and desd.

. LS i e
My commission sxpires: £ (24 LLE2F =7
Natary Pubix,

STATE OF OREGON: COUNTY OF KLAMATH: . “ss.

Filed for record at request-of S Klamath County Title co the _— 4th _ day
~of . March AD, 19 94 a_10:40 = oclock A M., and duly recorded in Vol . M8&
LT i e ©of : Mortgages on Page __ 6813 .
- e R ih -Evelyn Biehn . County Clerk
815,00 <. By ) chccdeme f1iii
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