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- DEED OF TRUST
_LINE OF CREDIT INSTRUMENT

K~-462L6

March 2 19284

: Philip C Cantonwine
G‘antor(s) Mary A Cantonwme - . He 3‘0 Box 8%

Philip C Cantonwme and : © . Chemuit OR 97731
..Mary A Cantonwme st abiumor T B X Hc 30 Box 82

Chemult OR 97731

e e Unlted States Natlonal
Beneﬁciary/(“[_endef")- Bank .of_Oregon . 501 SE Hawthorne Blvd Ste 301

Portland OR %7288

L ‘y.s Bank ofjg\Wash!ngto'\ .
Trustee: “MNationnl Ass ciatian il i 4 : 50 Rax 3347

- Portland Or 97208

1

1. GRANT OF DEED OF TRUST By s.gnmg below as Gramor. ! lrrevocab!y grant, bargain, sell and convey to Trustes, in trust, with power of sale, 1

followmg pfoperty, Tax-Account Number CaRNg~20R=-2100 - ,located in Kiamath County. State of (}reﬁm

more particutarly described as follows: ° T e
SEE_ ATTACHED EXH IBIT "AT

or a5 described on Exhibit A, which is attached hareto and by thrs reference incorporated herein, and all buildings and other improvemants andfintizes

now or later located on the Property (all referred to in this Deed of Trust as “the Property™). | also hereby assign 1o Leﬂchf any existing ang fuhFe lagses

and rgnts, from the Property as additional security for the debt described bolow. } agree that | will be legally bound by all the terms stated in ths Dagd
of rust.

2 DEBT SECURED ThlS Deed of Trust secures tha fo.!owmg
D] a The payment of the prmclpai interest, credit 'eport fees, late charges, attorneys’ fees {including any on anpas! of reasw) collertion

“costs and any and all other ‘amounts, owing under ‘a note with an ‘criginal principal amount ef % 30,280.53 | datesg
March 2, 1984 s szgned by PHilip C Cantonwine and. Mary A Cantonwine

{Borroess"}

¥ and payable to Lendar cn whrch the las° paymeﬂ: is cisa March 10, 2009 as well a5 the foliowng obiy
j : (cm!ectwely ”Note ): :

e - o

and any extensions and renswals of‘any Ié’ngih. Ths words "LINE OF CREDIT INSTRUMENT do not apply to this Dsed of Truslif s p
. checked uniess parag:aph 2b. is also checked.

D b. The oaymem of aH amounts that are payable to Lender &t any time under
dated S, and any amendments ihersto (Credit Agreement’), signed by
’ - s (Borrower?). The Credit agreement is for a ravoiving lire of
'wmch Borrower may obtain {in accordance with the terms of the Credit Agreement) one of more loans from Lendar on ore o6 MEe o
maxumum prmcnpal amount to be advanced and outstandmg at any one time pursuant to the Crecvt Ageementis$

: «The term of ma vredxz Ag:eeme'st consists of an initial- oenod of ten years, which begins on the above-indicated dale of the Credit Agresmen?,
during which advances can be obtained by Borrower, foilowed by a repayment period of indeterminate length during which Dorrowsr must repay ait
: amounts‘owing to Lender.

. ,'Ths Deed of Trust secures the performance of the Credit Agreement, the payment of all loans payﬁbm 1o Lender a1 any hime unde 1he Jrendt

. Ag':emant the payment of all interest, credlt report feos, late charges, membership fees, attorneys’ fees (nCiulnig any on &up2 U or reviowd
collection costs and any and atl ather amnounts that are payable to Lencer at any time under the Credit Agreement, and any pXIENSIONs 37 ro70wd’s
of any !ength

fZ] c. This Deed of Trust al50 secures the payment ef ait gther sums, with interest thergon, advanced under ths Doed of Trust to protect ©
. secumy of this Deed of Trust and the performance of any covenants and agraements undes this Deed of Trust. This Doed of Trust also satres h
. repayment of any future advances, with interest therecn, mads to Borrower under this Depd of Trust.

The m(erest rate, payment :er'ns and baiance due under 1he Note oF Credit Agreement of beth, as appticabis, may e §
renegotiated in accordance with the terms of the Note and the Credit Agrssment and any extensions and rengwals of ire hate of Crpdit Agr
or boxh. as applicable. .

Afterrecordmg. returnto" T R THIS SPACE FOR RECORDER USE
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———""""DEED oF 'E‘E%EST |
" LINE OF CREDIT INSTRUMENT
e &6

2 INSURANCE, LIENS, AND UPKEEP. R ST 7. YOUR RIGHTS AFTER DEFAULT. After a dafault, you will have Ine
following rights and may use any one, of any combination of therm. a1 any
3.1 will keep the Property insured by cormpanias acceptable to you with  time.
fire and thaft insurance, {lood insurance If the Property is located in
any-area which is, or hereafter will b@ designated as a special fiood 7.1 You may declare the entira secured cebt immediately due and
nazard area, and extended coverage insurance, if any, as follows: payable all at once withaut notice.

" ALLSTATE INS

7.2 Subjest (o any limitations imposed by appliczble aw, ether tefore
) . ) of after a sale of the Property under & jugicial forecionyre, of belre &
— T - - . sale of the Property by advertisement and sale, yoU mey sue for and
The policy amount will be enough to pay the entire amount owing on the recover from Borrowes sl amounts remaining under the Credt
debt secured by this Deed of Trust or the insurable value of the Agreement, under the Note, and under this Deed of Trust.
Property, whichever, is less, :despite any "co-insurance” of similar
provision in the policy. The insurance policies will have your standard
loss payable endorsemsnt. No one but you has a mortgage of liencn the
property, except the following “Permitted Lien(s):

7.3 You may foreclose sisis Deed of Trust undsr apgliceble law erthar
judicially by suit in equity of nonjudicially by advertisamsnt and sale

A e 7.4 You may have any rents from the Froperty colizcted and gay the
NONE amount received, over and above costs of callection and ctrer lawll
expenses, on the debt secured by this Deedof

.

7.5 1 will ba liable for all reasonzble colie
full extant aifowed by !

judicially by suit inequi

will also bs liable for your reasonapie anioingy’
appeal of Teview.

23 | 'will pay taxes and any debts that might become a lien on the
- property, and will keep it free of trust deeds, mortgages and liens, other
than yours and the Permitted Liens just described.

331 will also keep the property in good condition and repair and will
prevent the removal of any of the improvements. 7.6 You may use any other rights you Biave uncor 1 law, this Deed of
Trust, or other agreements, including but nat Limited to any Note OF
3,411 | do not do any of these things, you may do them and add the cost Credit Agreement.
to the Note of Credit Agreement as applicable. | will pay the cost of
your doing these whensver you ask, with interest at the fixed or floating . '8 HAZARDOUS SUBSTANCES.
rate ghargéd'undef the Note or Credit Agreemer_\\, whichever is highef.
gven if you do these things, my failure 1o do them will be a default §.1 Except as praviously disclosed to you in writing, | represent and
under Section 6, and you may still use other rights you have for the warranst to you that no hazardous substance is ciored, localed, used oF
default. produced on the Prooerty, and that 10 tha best of my knowiedge, aiter
: " due and diligent intriry, no hazardous substance is stored, tocated
4. DUE ON SALE. | agree that you may, at your option, deciare due and used or produced on any adiacent Property, nar has any hazasdous
payabl,e,al!,sums_secmed by this Deed of- Trust if all or any part of the suhstance been stored, located. used, produced, of released on e
Property, of an interest in the Property, is sold or transferred, {f you property of any adjacent property prior 10 My opnorship, pOSEaTEion of
exercise the option to accelerate, | know that you may use any defeult - control of the Property. '
remadies permitted under this Deed of Trust and applicabie law. | know
that you may exercise your rights under this tue on sale provision each 8.2 | will ot cause of permit any aGtivity on the Property tha
tims al! or’ a"n'y‘b‘aﬂ of the Property, of an interest in the Property, is sold or indirectly could rosuit in the releass of any hazardous subsiante
or transferred, whether or not you xercised your rights on any previous onto of under the Property Of any other property. | agee provide
salos or transfers. written notice to you immediately when 1 become awzrs ihat Ihe
Prperty of any adjacent property is being of has been sbected 1o 8
5. PROTECTING YOUR INTEREST. | will do anything that me¥ nowor later  reeaseofany hazardous substance:
be necessary to perfect and presefve this Deed of Trust and wili pay all
recording fees and other feos and costs involved.

1 iractiy
Fog

o

8.3 Youand your representatives may anter the Property 8l any e for
the purpose of congucting 20 anvironmental i1, committing
6. DEFAULT. It will be a default: guch injury 10 Wi Property as may be necessary 19 concuct e

) You shall not be required to remeady any Fuch iniw
therefor. | shali cogperate in 2ii rospacts in the porform
audit. | shail pay the costs of the auditif ehe 8 gefmiil €IS
this Deed of Trust al the tirme you arrangs 1o rave the auditd
or if the audit reveals 2 defauit pertaiming 1o hazZardous substan
refuse 1o permit you or your representatives 10
eavironmental augdit on the Property, you M2y spets fied: 34
periormance of this provision.

6.1 1f ‘you do not receive any payment on the dbt secured by this Deed
of Trst when it is duo; : B &

6.2 If | commit fraud of maks any material misrepressntation in
connection with my loan application, the Note of Credit Agreement, this
Deed of Trust, of any aspect of my line of credit. For examgie, it wili be
a default if | give yeu a false financial statoment, of if § do rot tell you
the truth about my financial situation, about the Property that is 8.4t will in

. f - : demnify and hold you harmless from and against any
. subject to this Deed of Trust, or about my use of the money | cbtained claims, demands, liabtlities, lawsuits and other procesdings, dam

* from you through the Note or ling of credit; los<os, liens, penalties, fines, cloanis 23 OLPET GOSLS, EXPENSES, 37
o ) / : © atrorney fees (including any on appesl or revigw) anising diractly o
&3 If. any action or inaction by m& adversely affects your security for. - indirectly from or cut of, or in any way cornaciog win (i) the breach o
the Note or Credit Agresment, including, but not limited 1o, the any representation, warranly, covenant, of areement CONCErningG
following: hazardous sudstances contained in this Doad of TSt in any o1fer
. a.If all or any part of the Property, of an interest in the Property. is document executed by me in connectian with (e dodt secured by this
., soldor transferred;. ‘ ‘ Deed of Trust; (i) any reisase onto o unda the Property o 0wt

" b if | fail to maintain required insurance on tha Property; property of any hazardous substance that occury as a direct of indirect
¢. 1f | commit waste on the Propertyorotherwi'se destructively use rasult of acts of omissions by me & MY agunis of ingependent
or fait to maintain the Property; contractors; and (iif) any release anto of under the Property of any
guAfrdiey i T o : hazardous Substance that otouss ring Iy oumership, PUSSESEI

-<:@-1f 1 fail to pay taxes or any debts that might becore lien on the control of the Property.
Property; )
f.1f 1 do not keep the property free of deeds of trust, mortgages and 85 if you shall at any time trrowgh the exercise of any of yosf

““lians, other than this Desd of Trust and other permitted Liens | have remodies under - this Desct &f Trust, o by taking @ deed in Hev of
already told you about; I A BT tereclosure, hold titie to of own the Proper by in YOUF own right, you 7t
g. If t become insolvent or bankrupt; at your opiion, convey the Property 1o me. | covenant and agree that
h. If any person forecloses of declares a forfeiture on the Property shati accept delivery of any instrument of conveyance and 188UT
under any land sale contract, of foracloses any Permitted Lien o ounership of the Propesly in the event you gxercise’ you CRien
other lien oit the Property; of rersunder to convey the Property 1o ma, You, at your sole g .
L If | fail to keep any agreement of rreach the warranties, chatl have tha right to record any instrument conveying the Froperty 50
representations or covenants | am making to you in this Deed of mo and such resordation shall be deamed acceptance by M &0
Trust about hazardous substances on the Property. instrument and the conveyance. :
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DEED OF TRUST
LiNE OF CREDIT INSTRUMENT

8.6 All of my representations, warranties, covenants and agresments
contained in this Deed of Trust regarding any hazardous substance,
including but not limited to my agreement 1o accept conveyancs of the
Property from you and to resume ownership, shall survive foreclosure of
this Deed of Trust or acceptance by you of a deed in lieu of foreciosure.

8.7 For purposes of this Deed of Trust, the term "hazardous substance”
means any substance or material defined or designatod as hazardous or
toxic waste, hazardous or toxic material or hazardous, toxic or
‘radioactive substance (or designated by any other similar term? by any
applicable federal, state or local statute, regulation ¢ crdinance now in
effect or in effect at any time during either the term of thiz Deed of
Trust or the period of time | remain in possession, custody, or controf of
tha Property foilowing either foreclosure of this Deegd of Trust or
-acceptance by you of a deed in lieu of foreclosure.

iagree to all the terms of this Deed of Trust.
/ L

_whanaver | movsa.

6517

9. SATISFACTION OF DEED OF TBUST. Whan the Nots or Creit agFes i

or beth, as applicable, are completely paid off and the Credit Agsemant, ag
applicable, is cancelled and terminatad as 1o any future isans, Lundersia
that you will request Trustes toreconvay, without warranty, tha &

the persen legaily entitiad thersto. | wili o & reasonadie
preparation and exacution of tha reconveyance ingtrument and [ will 7e

the reconveyance at my expensa.

10. CHANGE OF ADDRESS. | will GVE YOoU My Daw ARKELS in we
You may give ma any notices by regular mail at the
address | have given you.

11. OREGON LAW APPLIES. This Dead of Trus! wili ba g
faw.

-

12 NAMES OF PARTIES. in this Desd of Trust
Grantor(s), and "you” and “your” mean Banaficiaryiengar.

T, e angd "y rmean

7/’4 oL C.:?/f;/ffﬁfﬁméé‘f“f&—’

ip C Cantonwine

- érm:or Ma },{

A Cantonwinz

INDIVIDUAL ACKNOWLEDGMENT

 STATE OF OREGON

:Dz_a«s’, chuabes

County‘of

Yy .
F e i =
Daia

A

Philip € Cantonwine and Mary A Cantonwine

"‘Personally appeared the above named

-and acknowledged the foregoing Deed of Trust tobe =7

voluntary act.

Before me: / 7

g m}} OFFICIAL SEAL N4 %WAJ f\ / %«,lfé:f{,»(/ﬁ/{/ Q‘_,,« £35S e £ i“:

2 NANCY K BLACKBIIRN Notary Pubtic fof Orbgen |
REV aTARY Pu G- - e st
y rr&;f comr BLI U‘iEuO:\I( ) ) g6 7

oY CU?#‘MoS!B'i EXP ES HAY 37 10w My comenission axpires: —saie L L

= e

REQUEST FOR RECONVEYANCE
TOTRUSTEE:
evidenced by

on
G in 1u H. You arg
and 1o reconvey,

- The undersigned is ths holder of the Note or Credit Agresment or both, as applicable, secured by this Deed of Trug

the Note or Credit Agreement or both, as applicable; togather with all other indebitsdness secured by this Daed of Trust, have been
hereby directed to cancel the Note or Credit Agreement or both, as applicable, and this Deed of Trust, which are delivered herowi
without warranty, a_ll the estate now held by you under the Deed of Trust to the person or persons legally entitled thereto.

t. The entire obligat
pai
th, a

Date: -

signature:
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ST - EXHBIT A
TO DEED OF TRUST / LINE OF CREDIT MORTGAGE

 DESCRIPTION
-~ The following described real property situate in Klamath County, Oregomn?

A tract of land gituated in ehe Witwl o of gection 20, Township 28 gouth, RangR
3 Rast of the Willamette Merxidan, Kismath County, Oregon, mMOTE particulariy
described as follows:

‘Beginning at a point on the Westerly 1ine of the right of way of The P
California Highway'No. 97 as the same is now relocated and constructed,
point bears South, along the Secticm 1ine 1,551.6 feet and East 328.2 fee
the section corner common €O sections 17, 18, 19 and 28, T4 28 £, R. B E.W2M5
thence from sal ginning North 16°52'39" East, tracing the Westeriy
_right of way 1in jghway, & distaace of 94.87 Teets thence Herth 70°277 30"
West a distance of 103.55 feet; thence North 16°53'30" East 2 distance oF 50,00 feets
thence South 70°27730" East 2 distance of 103.55 feel; rhence North 16°53'30" East
. Westerly right of way of said Highway, 2 distance of 47.13 feet; thence
130" West a distance o£1306.70 feets thence South 16°06730" West &
.. distance of llB.OO,feet;‘thence South 44°13'00" East 2 distance of 125,10 feet
‘thenee South €0°38%30" East 2 distance of 192,40 feet EO the point of peginnin

.
¥
2N

~ STATE OF OREGON: COUNTY OF KLAMATH:

.;Fi!ed for record at request of _____.ﬂ.,__._._ﬂﬂlﬂma.ﬂl__gﬁllﬁ;y.,_i.'f tleco . —— W
of ool Mareh AD, 1994 3t 10:40 octock A M., and duly recorded in Vol B
: . m_,u___,lﬁantgaggs_g__,___onF@gc__,ﬁ&li,..,,_,
. Evelyn Biehn . County Clerk
By E;lAXAAJZJUL,JJEAAJ :




