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ETNTRIS TRUSTDEED ‘made this " . day of SO - o1 U 1234 ., between
) 'GABX;E,...KEITZEL..and..vﬂEﬁQR&ﬁ..&‘-...%IIZEL;...RU&E%&@..s'?‘ﬂd,.‘.‘difﬁ_.. SO

St MOUNTRTH. TITLE. COHPANY OF.
JBMES. H.. BROWY. JR...AHD.JEAN B3OHY.. .

s @5 Benizfics

G e . WITHESSETH:
Grantor irrevocably grants, bargains, sells and conveys ta frustee in trust, with power of sale, the property in
KLAMATH - County, Oregon, described as:

The Westerly 26.1 faet of Lot 3 and the EBasterly 40.¢ feet of Lot %,
'Block 14 FIRST ADDITION to the City of Klamath Falls, according to tha.
.official plat thereof on file in the office of the County Clerk of
‘Klamath County, Oregon.

together with all and singular the te; s, haredit tz and appurtenances and sl cthor rights thereunto belonging or in enywi
or hereafter appertaining, and the rents, isswes and profits thereof and all fiztures now or hernafter ettached o or used in conmmer
the property. R : B
FOR THE PURFOSE OF SECURING PERFORMANCE cf each agreement of grantor herein contained and pavment of the sumy

Of v, **FORTY -FOUR--THOUSAND. FIVE - HUNDRED- AND O -£.-10@5 ha* * <+ »

L . oo el o Dollars, with interest thereon according to the terms of a Bromvssocy
note of even date herewith, payable to beneficiary or order and made by grantor, the fins! payment of principal and inferest hsract. i§

not sooner paid, to be due and payabls _...mgg..,w..__...._h_ Y | &@19.

The date of maturity of the debt secured y this instrument is the date, stated above, on which the final instalicmen?t of the note
becomes due and payable. In the event the within described properiy, or any part thereof, or any interest therein is aold, agresd to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written Consent or approval of the beneficiary, then.
at the beneficiary’s option, all obligations secursd by this instrument, irrespective of the maturity dates expresssd therein, or hLierein, shali
become immediately due and payzble. .

To protect the security of this trust deed, grantor agrees:

. - To protect, preterve and maintain the property in good condition and repair; not fo remove or demwlish any building or ims-
provement therson; not to conmit or permit any waste of the property.

2. To complete or restore promptly ard in good and habitable cordition any building or improvement which may Be constructed,
damaged or destroyed thereon, and pay when due i d

3. To comply with all laws, ord;: , , COVY 8. conditions and resirictions affecting the property: if the beonliciary
80 requesis, fo join in executing such tinancing statements pursuant to the Uniform Commercial Code 21 the beneficiary may require snd
to pay for filing same in the proper public oftice or offices, as well as the vost of all lien searches mads by filing officers or searching
agencies as may be deemed desirable by the beneficiary,

4. To provide and continuously maintain insurance on the buildings now or hareaiter erected on the property against ioss or
damage by tire and such other hazards as the beneficiary may from time to ¢ime require, in an amount rot iess thary & L,
written in companies acceptatle to the beneficiary, with foss payable to the latter; all policies of insursnce shall be cdllbbrbd 34 able
ticiary as soon as insured; if the grantor shall fail for any reason fo procure any such insurance and to deliver the policies to the be
at least tiftesn days prior to the expiration of any policy of insurance now or hereafter placed on the Luildings, the beneficiary
cure the same at grantor's expense. The amount collected under any ftire or other insurance palicy may be erplied by berefic
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneticiary the entire amcunt so
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notic
under or invalidate any act done pursuant to such notice,

‘5. To keep the property free from construction liens and to pay all tazes, assessments and other chardes that may be levied ar

d upon or against the property before any pari of such taxes, assessments and other chargea becoroe past due or delinquent and
promptly deliver receipts therafor to beneliciary; should the grantor fail to make payment of any taxes, asnozsments, |
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with furds with which to ma -
ment, beneliciary may, at its option, make payment thereoi, and the amount so paid, with interest at the rate set forth in the rote
secured hereby, together with the obligations described in paragrapks 6 and 7 of this trust deed, shall be pdded to and becomis a part of
the debt secured by this trust deed, without waiver of any tights arising from breach of any of the covenants hereof and for such Pa
with interest as aforesaid, the property hereinbelors described, ag well as the Lrantor, shall be bound to the same extent that they are
bound for the payment of the obligation harein described, and all such payimeants shall be immediately due and payable without votice,
and the nonpayment therect shall, at the option of the beneficiary, render all suens sacured By thiz trust deed immediately due and pax-
able and constitute a breach of this trust deed.

" 6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and erpenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and atiornes's fees actually incurred,

7. To appear in and defend any action or proceeding purporting to affect the security rights or povers of beneficiary or trustes:
and in any suit, action or proceeding in which the bensficiary or frustee may appear, including any suit for the foreclosure of this dead,
to pay all costs and expenses, including evidence of fitle iciary’ ‘e’ e the amount of attornsy’s foes

ifrom any judiment or decres of
b bereficiary's or trustee's ar

tornsy's fees on such appeal.

It is mutually agreed that:

8. in the event that any portion or all of the property shall bo tsken under ths right of eminent domein or eotwdemnation, ben
ficiary shall have the rigkt, if it so elects, to require that all or any portion of the moriss payable &s compensation for such tak

NOTE: The Trust Deed Act provides that the frusies hersunder must be either an atterney, whe is an octive member of the Oregen State Bar, o bask,

““frust company or savings ard loan esssciation authorized fa do business under the laws of Gragen or the United Stater, & title insurancs compony cuthe-
rizad 1o insure titlo fo real propesty of this state, its subsidiasies, affiliates, egenis or branches, the Unitad Stotes or ony aganty thereof, or an sicrmw
agent licensed under OXS 896.505 fo 696.585. - e
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which are in excess of the amount required to pay all reasonable costs, expenses and attorney’'s fees nevessarily paid or incurred by granio?
An such-proceedings, ghall be paid to beoneticiary and applied by it firet upon eny reasonable costs and sxprnses and attornsy’s fees, Both
in the trial ‘and appsilate courts, nacessarily paid or incursed by bensficiary in such proceedings, and tha Dalance & pplied upon the indebted-
‘nress-securad Rereby;. and grantor agress, at its own expense, o {ake mick sctions and exscute such instrumc2nty 22 shall be necessary
in obtaining such compensation; promptly upon baneliciary’s request.

S G, At any timz and from time o time upon written requiest of heneliciary, paymant of its fess and prestnfafion of this deed and
¢ka note for endorsesment (in case of full roconveyances, for cancellation), without allecting the lgkitity of any pefaost tor the payment oF
the indebtedness, trustee may a) conzent to the making of any map or plat of the property; &) joia in granting any pasement ar cresf-
ing any restriction thereot; (c) join in any subordination of other agresment affecting this daed or the lien of chargs thereal; ()
reconvey, without warranty, ty. The graniee in any reconveyance may be described as the “parson of person’
legally. entitled. thereto,” 8 itals i facts shall be conclusive prooi of the truthiulness thoreof. Trustee’s
fees for any of the services i i $5.

10. Upon any default by grantor hereunder, ici hout notice, either in persan, by agent or by @ recaiver
fo ba‘appoixuaa' by -a court, and without regard to ths adequ i the indebtedresy hereby secured, enter uppon and take

assion cf $he property or any part thereot, in its own name sue i 3 15, ismies and profits, including thoss pest
d, and apply the same, less costs and expenses of operation and nable attorney’s feas upon any
indebtedress secured hereby, and in such order &s beneticiary may determine.

11. The entering upon and taking possession of the property, the collestion of such rents, issuex sred prolits, or the proceeds of fire
and other insurance policies or compensation of awards fer any taking or damage of the property, and the applizatien or release thareot as
aforesaid, shall not cure or waive any default or notice of default hereunder of invalidate sny #ct done pursuant to such notice.

12. Upondefauit by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respec ¢+ andfor performance, ths beneliciary may declere all sums secured heraby immedistely
due and payable. In such an event i may elect to proceed to foreclose this trust deed in equity as & mortgage or direct the
trustee to forecloz® thia trust deed by advertisement and sale, or may direct the trustea to pursue any other right of remedy, either &t
law or in equity, which the beneficiary may have. In the event the beneliciary elects to foreclose by advertisamment arnsd sale, the bene-

cecute and cause {0 be recorded & written notice of default and election to s2ii the propetty o natisiy the oblifa-
. the trustee shall iix the tims and place of zale, give notice thereot as then required DY law and proceed
to. foreclose this trust deed in the manner provided in ORS §5.735 to 56.795.

T 13, After the trustee has,éommenced foreclosure by advertisement and sale, and at any fime prior to 5 days belore the date ths
frustee conducts the sale, the grantor or any other person 80 privileded by ORS 8§4.753, may cutre the defsult or defacits. If the defsuil
consists of a failure to pay, when due, sums secured by the trust deed, the deiault may be cured by paying the eatire amousnt due 81 the

¢her than such portion &3 would not then be due had no default occurred. Any other delauit that is capabie of being
cured may be cured by, tendering the performance required under the obligation of truast deed. In any case, in addition ifo curing the de
fault or defaults, the person effecting the cure ahall pay to the peneficiary ail €osts and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney's lees not exceseding the arncanis provided by faw.

14. Otherwise, the sale shall be held on the daie and at the time and place designated in the nofice of sale or the irne to wi

the sale may be pcstponed as provided by law. The frus¢2e may sell the property either in one parcel or in separata parcels and shall zed!
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchasers its deeid
in form as required by law conveying the property 0 sold, but without any covenant of warranty, express of impiied. The recifai® in the
matfers of fact shall be conclusive proof of the truthfulness thareci. Any person, excluding the trustee. but including the
neliciary, may purchase at the sale.

srustee sells pursuant to the powers provided herein, {rustee shall apply the proceeds of sale fo payment of (i) the ez

penses of sale, including the compensation of the trus bla charge by trustea's attorney, (2) to the obligation socured by
the trust deed, (3) to all persons having recorded liens subsequen i t of the frustee in the frusf deed as sheir inferssfs may
appear in the order of their priority and (4) the surplus, if any, to the granfor or to any suecessor in interest entitled to such surpius.

16, Bensficiary may from time to time appoint a successor or successors to any trustee nemed herein of to any EICCESSOr srustee
appointed hereundss. Upon such appointment, and without conveyance to the successor trustees, the latter shall be vested with all title,

powers and duties conferred upon an rustee horein named of appointed hereunder. Each such appoinfmoent and substitution sheil be
made by written instrument executed i when recorded in the mortgage revords of the caunty or counties in whith the
property is situated : Jusi r appointment of the successor trustee.

©17. Trustee trust when this deed, duly executed and acknowledged, is made & public recard a3 provided by 18w, Trustes
is riot obligated 1o 1 ty hereto of pending sale under any other deed of frust or of any action of procesading irt which grantor,
beneficiary of trus unless such action of procaediﬁg' is brought by irustee.

" The grantor covenants end sgress to and wi iciary and the beneticiary’s successar in interest thal the grantof is lawfully

itle thereto _,‘ZKQ({Q)“ ISP

s_ex'zed in fee simple of the real property and hes a valid, unencutnbered ti

and that the grantor will warrant and forever detend the same against all persons whomoeves.
. The grantor wafraats that the proceeds of the loan represented by the above described note and this trust deed are!
primarily fer grantor's personal, family of household purposes (ses Important Notice below),
(b) for an organization, of (even if granior is a natural person} are for business or commercial purposes.

“rhis deed applics to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, adminisirstors, exs
personal represeatatives, successors and aesigns. The term beneficiary ghall mean ihe holder arxd owner, i wding pledges, of the
sacured. hereby, whether or.not named as a8 beneficiary herein

In:construing this trust deed, it is uanderstood that the grantor, frustee andjor beneticiaty @8y wach bz more than one parsan,
if the context 5O requires, the singular shell be taken to meen and include the plursl, and that gensrally sli grammatical changes chall bo
made, assumed and implied to mako the provisions hereof appiy equaily to corporations and to individuals. = =

: IN WITNESS WHEREOF, the grantor has executed this instpument the day and yeaf first above writ{en.

*_lMPORTAN‘I‘ NOTICE; Delste, by lining out, whichever warranty {a} or {B} i3

net upplicabh; if warrenty {a} i3 applicabla and the beneficiory is o creditor

as sudi word is defined in the in-lengding Att and Regulation Z, the

beneficiary MUST comply with the Act and Regulction by mcking required

disclosures; for 1his purpose use Stevens-Ness Form No. 1319, or’equivelent.

¥ compliance with the Act is not raquired, ‘disrogard this notice.” ﬁ'
o K

STATE OF OREGON, County of A Y2
. This instrument was ackmw!edged before me on

by ..GARY-¥ .~~?¥E}§!EZEL<-ané--DEB@RBHmAv--iﬁ’EITm.
This instrument was acknowledged before me 00 ...
.....ﬁﬁ
OrFIgL. SEAL

T - HELEN M. FINK -
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s

STATE OF QR;éGoN: COUNTY OF KLAMATH: ss.

‘Filed forirecord at’ request of . Mountain Title co the o Ath ooy
of_ o S ,.A-Dvy 19924 _at _lﬁiﬁé—____ oclock A M., and duly recorded in Vol )
g i - ) P o o - Mortgages.———— on Page 6821 . -

Evelyn Biehn . County Clerk

By il o aldiies L A




