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STATE OF OREGON 058950-745 pprrrT T

DEED OF TRUST 431-20G1408-728

: 'T}HS,DEED:OF TRUST ("Security Instrument") is made on MARCH 01 .19 54
The Grantor is CARL S. BRANCH, AN UNMARRIED MAN

TR o . {"Borrower"). The trustee is
MOUNTAIN TITLE. COMPANY : (" Trustee™}. The beneficiary is
HORTH AMER1CAN MORTGAGE COMPANY®

which is organized and existing under the laws of . DELAWARE , and whose address is 3883 Al RWAY
_DRIVE, SANTA ROSA, CA 95403 {"Lender™}.
Borrower owes Lender the principal sum of E{GHTY THOUSAND TWO HUNDRED THIRTY SEVEN AND 607108

: : Doliars (US. § 80,237.00 .

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument {"Note™), which provides

for monthly payments, with the full debt, if not paid earlier, due and paysbleon  APRIL 01, 2024 .
“This Security Instrument secures t0 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and sil
renewals, extensions and modifications; {b) the payment of all other sums, with interest advanced under paragraph 6 10

protect the security of this Security Instrument; and {c) the performance of Borrower's éovenants and agreements
“under this Security Instrument and the Note, For this purpose, Borrower irrevocably grants and conveys 10 Trustee, in
trust, with the power of sale, the following described Property jocated in  KLAMATH (CITY)
" County, Oregon: ; ~

LOT 8, BLOCK 5, TRACT WNO. 1018 , CREEN ACRES, ACCORDING TO THE

- OFFICIAL PLAT THEREGF ON FILE IN THE OFFICE OF THE COUNTY CLERK
- OF KLAMATH COUNTY, OREGON.

which has the address of 5512 MASON LANE g . KLAMATH
: i : {Street) : [City)

Oregon, 97601 ("Property Address”);
{Zip Code) )

FHMA OREGON DEED OF TRUST . h W )
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.. 'TOGETHER WITH all the improvements now or hereafter erected on the property, and sl easements,
‘rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock afid si
fixtures now- of hereafter a part of the property. All replacements end additions shail also be coversd by this
Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generaily the title to the Property against all claims and demands,
subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of
and interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Tazes, Insurance and Other Charges. Borrower shall include in each
monthly payment, together with the principal and interest as set forth in the Note arnd any late charges, an
installment of (a) taxes and special assessments levied or to be levied ageinst the Property, {b) leasehoid
payments or ground rents on the Property, and (c) premiums for insurance required by paragraph 4.

Each monthly instaliment for items (a), (b}, and (<) shall equal one-twelfth ! the annual 2MOUNts, 25
reasonably estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than
onevsixth of the estimated amounts. The full annual amount for each item shall be accumulated by Lender
within a period ending one month before an item would become delinquent. Lender shall hold the amounts
coliected in trust to pay items (a), (b), and {c) before they become delinquent.

If at any time the total of the payments held by lender for items (a}, (b), and {c), together with the
future monthly payments for such items payable to Leader prior to the due dates of such items, exceeds by
more than onesixth the estimated amount of payments required to pay such items when due, and if payments
on the Note are current, then Lender shall either refund the excess over one’sixth of the estimated payments or
credit the excess over onesixth of the estimated payments to subsequent payments by Borrower, at the option
of Borrower. If the total of the payments made by Borrower for item {a}, (b), or (¢} is insufticient to pay the
item when due, then Borrower shall pay to Lender 8ny amount necessary to make up the deficiency on or
before the date the item becomes dus,

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urhan
Development or his or her “designee. In any year in which the Lender must may a morigage insurance
premium to the Secretary, each monthly payment shali also include either (i} an installment of the annual
mortgage insurance premium to be paid by Lender to the Secretary, or {ii} a monthly charge instead of a
mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly instaliment of
the mortgage insurance premium shail be in an amouat sufficient to accumulate the full annual mortgage
insurance premivm with Lender one month prior to the date the full annual mortgage insurance premium is
due to the Secretary, or if this Security Instrument is held by the Secretary, each moenthly charge shall be in an
amount equal to onetwelfth of one-half percent of the outstanding principal balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument,
Borrower’s account shail be credited with the balance remaining for all installments for items (), {(b), and {c)
and any mortgage insurance premium installment that Lender hss not become obligated to pay 1w the
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to a forectosure
sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any halsnce
remaining for all instaliments for items (a), (b}, and {c).

3. Application of Payments. All peyments under paragraphs 1 and 2 shall be applicd by Lender as
follows: )

First;fto the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly
charge by the Secretary instead of the monthly mortgage insurance premium;
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- Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood snd other
hazard inSoTance premiums, as required: :
Third, to interest due under the Note;
. Fourth to amortization of the principle of the Note;
TTih, to late charges due under the Note..

: 4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the
Property, whether now in existence or subsequently erected, against any hazards, casuaities, and contingencies,
including fire, for which Lender requires insurance. This insurance shall be maintained in the amounts snd for
the periods that Lender requires. Borrower shall also insure all improvements on the Property, whether now in
existence or subsequently erected, against loss by floods to the extent required by the Secreiary. All insurante
‘shall be carried with companies approved by Lender. The insurance policies and any renewals shall be heid by
Lender and shall include loss payable clauses in favor or, and in a form acceptable to, Lender.

In the event of loss, Borrower shell give Lender immediate notice by mail. Lender may rake proof of
loss if not made promptly by Borrower. Each insurance company concerned is hercby authorized and directed
to make payment for such loss directly to Lender, instead of 1o Borrower and to Lender jointly. All or any part -
of the insurance proceeds. may be applied by Lender, at its optien, either (a) to the-sreduction of the
indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in the order
in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damage
Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the

. monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any €xcess
insurance proceeds over an amount required to pay sll outstanding indebtedness under the Note 2nd this
Security Instrument shall be paid to the entity legally entitied thereto.

In the event of foreclosure of this Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass 1o the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Lean
Application; Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless the Secretary
determines this requirement will cause undue hardship for Borrower, or unless extenuating circumstances exist
which are beyond Borrower’s control. Borrower shall notify Lenders of any extenuating circumstances.
Borrower shall not commit waste or destroy, damage or substantiaily change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is
vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such
vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or statemnents to Lender {or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, inciuding, dbut not limited
1o, representations concerning Borrower’s occupancy of the Property as a principal residence. 1§ this Secusity
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee
title to the Property, the leasehold and fee title shall not be merged unless Lender agrees t0 the merger in
writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shsll pay
all governmental or municipal charges, fines and impositions that are not inciuded in paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payment. If failure to pay wold
adversely affect Lender’s interest in the Property, upon Lender’s request Borrower shall prompily furnish to
“Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragragh 2, of fails to perform
any other covenants and agreements contained in this Security Instrumcnt, or there is a jegal proceeding that
may significantly atfect Lender’s rights in the Property {such as a procesding in bankrupicy, for condemnation
or to enforce laws or regulations), then Lender may do and pay whatever is necessary to protect the value of
the Property and Lender's rights in the Property, including payment of tazes, hazard insurance and other items
mentioned in paragraph 2. .
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Borrower shall tender in a fump sum all amounts required to bring Botrower’s account current including, to
the extent they are obligations of Borrowe; under this Security Instrument, foreciosure costs and ressonable and
customary attorney’s fees and expenses properly associated with the foreciosure proceed; ng. Upon reinstatement
by borrower, this Security Instrument and the ebligations that it secures shall remain in effect as if Lender had
not required immediate payment in full. However, Lender is not required to permit reinstatement if: {i} Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a current foreclosure proceeding, (ii} reinstatement will preclude foreclosure
on different grounds in the future, or (iii) reinstatement wilf adversely affect the priority of the lien created by
this Security Instrument, ‘

11. Borrower Not Released; Forbearance by Lender Not a Waiver, Extension of the time of
payment or modifications of amortization of the sums secured by this Security Instrumem granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the ariginal Borrower ar
Borrower’s successor in interest. Lender shall not be required to commence proceedings against any successor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the Original Borrower or Borrower's SUCTESserS in
interest. Any forbearance by Lender in exercising any right or remedy shall not be 2 waiver of or preclude the
exercise of any right or remedy. :

12. Successors and Assigns Bound: Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shalf bind and benefit the suecessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 9.b. Borrower’s covenants and agreements shall be joint and
several. Any Borrower who cosigns this Security Instrument but does not execute the Not : (a) is cosigning
this Security Insirument only to mortgage, grant and convey that Borrower’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by: first class mail unless applicable law requires use of another method, The
notice shall be directed to the Property Address or any other address Borrower designates by notice to Lender,
Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any address Lender
designates by notice to Borrower, Any noticz provided for in this Security Instrument shall bs deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of the Security Instrument and the Note are declared to be severzble,

i5. Borrower’s Copy. Borrower shell be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to colicct the rents and revenues and
hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to
Lender’s notice to Borrower of Borrower’s breach of any covenant or agreement in the Security Instrurnent,
Borrower shall collect and recejve all rents and revenues of the Property as trustee for the benefit of Lender
and Borrower. Thig assignment of rents constitutes an absolute assignment and not an assignment for additional
security only, : .

If Lender gives notice of breach to Borrower: (a) all rents recejved by Borrowsr shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrumens;
(b) Lender shall be entitled to rollect and receive all of the rents of the Property; and {c) each tenant of the
Property shall pay ali rents due and unpaid to Lender or Lender’s agent on Lender’s written demand 1o the
tenant. : -
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. Borrower has not executed any prior assi and will not pecform any act
* that would prevent Lender from exercising its righ

Lender -shaly not be required to ente the Property before o7 after
giving notice of breach to Borrower. Howev, : judici DO§ eCiver may do so ar any time
there is a breach, Any application of rents i default or invalidate any other right or
remedy. of Lender, This assignment of rents of the Property shai terminate when the debt secured by the

Security Instrument is paid in full’

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

te payment in fui] under paragraph 9,

s permi ble tzw. Lender

pursuing the re i 2y i in this paragraph
» feasonable attorpeys’ fees and cos
wer of sale, Lender shall execute or

terms designated in the notice of sale in one of more

Trustee may postpone sale of all or any parcel of the
Property by public announcement at the time and place of aay previously schedule sale. Lender or jis
designee may purchase the Property at any sale, - )

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trostes’s deed shall be prima facic
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale jn
the following ordes- {a} to alf expenses of the sale, including, byt a0t limited 1o, reasonable Trustee's
and attorpeys’ fees; (b) to all sums secured by this Security igst;umem; and {c} any eyepss to the
Person or persons legally eatitleq to i,

rity Instrument ang 3l notes evidencing debs
feconvey the Property without Warranty and withow
TSOn Of persens shalf bay any recordation cogs,

Y this Security Instrument, Leader shalt request

i9. Substiiute Trustee, Lender may, from time to time, remove Trustee and appoint 2 successor
trustee to any Trustee appointed hereunder. Without conveyance of the Property, the SUSCESSor trustee shall
succeed to ali the title, power ang duiies conferregd upon Trustee herein angd by appliczble jaw.

L]

20. Attorneys’ Fees. As used in this Security Instrument and in the Note, "attorneys’ fees shall include
‘ny attorneys' fees awarded by an appellate coyrt, :
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7 2L Riders 1o ‘this. Security Instreméiit. If one or more riders are executed by Boesrower or recorded

" together with this Security Instrument, the covenants of each such rider shall be incorparated into and shall amend
~i-and supplement the covenants {Check apip!icable,box(w)} i

] Condominium Rider ' [[] Graduated Payment Rider X} Cther [Specifyl

[ Plann@d Unit Development Rider {3 Growing Equity Rider Afild RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the teems contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

/itnesses: : ‘

CARL S7 BRANCH “Forrower

{Seal}

-Borrower

‘ IAL SEAL -

i L. REDD : : oo

£/ MOTARY PUBUC.OREGON R
"R COMKASSION NO. 010431

_MYCOMM:SSI07 EXPIRES NOV, 16, 1908

A

{Seal)
-Borrower

State of CQ/{,ZMW

R
County of v ﬁm@%/
7 2

, | g{/ g f i
This instru pent wes acknowledged before me on —&:}‘é‘é—éw_}ﬁ :Q// /[ G4
Canel S Bracne

R Vs ] e .
GFHIGIAL SEAL A i M A
. Ti L. REDD L | ]
7/

TY PUBLIC - GREGON Notary Public for State of Uregon
J

BN NO, 01G431 R b s
MY COMMISSON EXPIRES ROV, 18, 1693 My Commission Expires: / / // é /f/ § S
alacy R et S ey il S b # £

7

ASSIGNMENT OF TRUST DBED STATE OF OREGON,
BY BENEFICIARY ' Co{nty of :

1 certify that the within instrument was received
for record.on the day of

19 ,at o'clock M., end recorded
~Assignor] in bookiresl/voluing No. on page
or as feelfilefinstrumientimicrofilmireception No.
Record of Mortgages o}\sgid County.
Witness my hand.and seal of County alfized.
~ .

Asignee

AFTER RECCRIING RETURN TO
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- {F) Notice of Changes = - ‘ ‘ ; N :
" Lender will give notice 'to Borrower of any change in the interest rate and monthly payment amount. The natice
“-must be given at least 25 days before the new.monthly payment amount is due, and must set forth (i} the date of the
‘notice, (ii} the Change Date, (iii} the old interest rate, (iv) the new interest rate, (v} the new monthly payment
amount, (vi) the Current Index and the date it was published, (vii) the method of caiculating the change in momhly
payment amount, and (viii} any other information which may be required by law from time to time,

(G) Effective Date of Changes
A new interest rate calculated in accordance with paragraphs {C) and {D) of this Rider will become effective on the
Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment which
occurs at least 25 days after Lender has given Borrower the notice of changes required by Parzgraph (F) of this Rider.
Borrower shall have no obligation to pay any increase in the monthly payment amount caleulated in accordance with
Paragraph (E) of this Rider for any payment date occurring less than 25 days after Lender has given the reguired
notice. If the monthly payment amount calcutated in accordance with Paragraph {E) of this Rider decreased, hut
Lender failed to give timely notice of the decrease and Borrower made any monthly payment amounts exceading the
~payment amount which should have been stated in a timely notice, then Borrower has the option to either {i} demand
the return to Borrower of any excess payment, with interest thereon at the Note rate {a rate equal to the interest rate
i est that any excess paymeat, with interest thereon at the
igation to return any excess pavment with interest o

en if the Note iz otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Adjustable Rate

| M\gﬂ@@ (Sean)
- &_

Rider.

Borrower

CARL S, BRANCH

Seal}

Borrower

Seal)

Torroway

Sesl}

Haorrower

'STATE OF OREGON: COUNTY OF KLAMATH: . s,

- Filed for record at: request of Mountain Title co the .. Arhoo o e
of March AD.19% _  at 10:44 _ oclock AM., and duly recorded in Vol M
of Mortgages onPsge 6836 )
: . Evelyn Biehn - County Clerk
FEE - $50.00 , , , By &2 mvcebene S Tiis i

P . FHA ARM JUDER %31
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