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 THIS TRUST DEED.ores 24t
THIS TRUST EED, made this .. R - ~ 1
... KENT FLEETWOOD - ode this e

t and DONATD R.¢8
- WITNESSETH:
Granr_t‘or irrevocably Srants, bargains, sells and conveys to trustee in trust, with powesr of sale, the ;
ATH S County, Oregon, described as:

Lot 157, THIRD ADDITION TO SPORTSMAN PARK, according to the official plar
thereof on file in the office of the County Clerk of Klamsth County,
Oregon. - :

todether with all and i gular ths ¢ ns, Izsfeditemcrits and appurtenances and all other rights thereunto belonging or in arvwise pow
or hereafter appertaining, and the rents, issues and profits therecf and all tixtures now or hereafter attached to or used in connvction with
the property. e e .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreament of grantor hersin contained sn paymwent of the suny

of ... FOURTEEN THQUSANQ_.ANQ..‘HOAEQchS.t?!w.

R e N Dollars, with interest therson according to the terms of a promissory
, payable to beneliciary or erder and made by grantor, the final Payment of principal and interest hereot, ¥

not sogjner paid, to bé due and payable _.pez:....te.ms.,.cf
The date of maturity of the debt is ir ] stated above, on which the tinal instalitnent of the pote
becomes due and payable, ? i ', part thereof, or any intsrast {herein is sold, agreed to be
sold, convey?d, ass. b il A i 7 ; the written consent or approval of the beneficiary, then,
7 ive of the maturity dates expressed therein, or herein, stall

security of this trust deed, sranfor agrees:
Preserve and maintain the property in good condition and Tepair; not io remove or denwolish any building e im.
not to commit or permit any waste of the property.
in good and habitable condition any building or improvesent which may be construceed,
all costs incurred therefor,
To comply with all ‘aws, ordinances, regulations, covenants, conditions and restrictions affecting the Aroperty; it the beneiicinry
80 requests, o join in executing such tinancing statements pursuant fo the Unjform Commercial Code &8s the benpficisry ma ¥V require and
to pay for filing same in the proper public office or offices, as well as the cost of all lien searches made by Ziling oiticers or searching
agencies as may be deemed desirable by the beneficiary.
4. To provide and continuowsly maintain j ildi er erected on the propersy against Joss or
i 7. reguire, iz an amount not less than §
; @il policies of insurance shall be delivered to ti:
ficiary as soon as insured; ; any raason to procure any such insurance and o deliver the policies to the bern
at least fifteen days prior irati policy of insurance now or kersafter placed on the buildings, the beneficiary may pro.
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be appiied by bemeticiary :
any indebtedness secured hereby and in such order as beneticiary may dotermine, or at option of beneticiary the entire MO 80 ol
or any part thereof, may be released to grantor. Such application or relesss shall not cure or waive any defauit or notice of detault hore.
uny i i nofice,
tion liens and fo pay all tazes, a8sessments and other charges that =iay be I or
of such taxes, &assessments and other charges become Past dus or delinquent and
eneficiary; should the &rantor fail to make paywment of any taxes, Assessments, insurance presnfiimes,
ther by direct idi ici. ith funds with which fo make such pay-
terest at the rate set forth in the note
shall be gdded to and becoma a pare of
ants kereof end for such bayments,
10 the same extent that they are
diately due and payable without notice,
his trust deed immeadiately due and 2

able and constitute & breach of this frust deed.

* . 6. To pay alf cosis, fees and expenses of this irust including the cost of titie search as well as the other costs and expenses of the
frustee incurred in connection with or in enforcing this ; n and frustee's and &itforney's fees actuaily incurred,

... 1. To appear ih and defend any action or proceeding pPurporting to atfect the security rights or powers of bencficisry or trustes;
and in any suit, action or proceeding in which the Bineficiary or trustee may appear, including any suit for the foreclosiire of thiz deed,
fo pay all cosis and expenses, including evidence of vitle and the beneficiary’s or frustes’s attorney's fees; the amount of atforney’s Ires

¢rial court and in the event of an appsal from any judgment or decree of

e fr) llate court shall adjudge reasonabie ag the beneliciary’s or trustee’s ag-
torney’s fees on such appeal. . . -

o, It is mutually agreed that: . =

.... 8. In the event that any portion or all cf the Property shall be taken undsr the right of aminent domain or corndemnation, Ferm .
ficiary shall have the right, if it so elocts, to require that all or any portion of the monies payabls 23 campensation for such taking,

r must bo aither an cttarsey, who It an nctive mamber of the Qregan Siote Bar, @ benk,
o business under the laws of Oregon or the United States, a title insurance company outho.
ies, afflliates, s er branches, the United States or any vgency theresf, o7 an sscrow
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. which are in excessiof the amiount required to vay &l reasenable costs, expenses and attorney’s feos necessarily paid ar incurred by Brentor
in, s&ch_pro@;edinga, ehall be paid to bensficiasy snd applied by it first upan &ny reasonable costs and expenses snd aftorney’s fees, both
.+ In'the trial and appellats courts, 1 ily paid or incurred by beneliciary in such proveedings, and the balames applind upon the indebiod-
i Dess secured hereby; and. grantor ajress, at its oun 2xpenss, {0 take such actions and ezscute such instruments ns shall be necessary
- 'ini obfaining such ‘compensation, promptly upen benaﬁ_ci&'y’s request.

Paymeent of ifs fees and presentation of thizs deed and

ecting the Yability of any person for the payment of
1 e property; {(b) join in granting any eazezmnt or crent-
ing any restriction thereon; join’ i inats tecting this dsed or the Lien or charge thereof; (d)
‘reconvey, without warranty, all or any part 3 ¢ iced an the “person or parpons
legaily entitled thereto,” and the recitels i # c 3 e truthiulness thereof. Trusten's
fees for any of the sarvi i L

10. Upon any defauls by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
?0.be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
Possession of the Property or any part thereof, in its own name gue or otherwise collect the rents, issiues and profits, including those past
due and uripaid, and apply the same, k f1ses of operation and callection, including reasonable aitorney’s fees upon any
indebtedness secured Eereby, i

11. The entering upon i H the coliection of such rents, issues and profits, or the proceeds of fire

7 f ing or damage of the property, and the applicaiion or relesss therenf as
hereunder or invalidats any act done pursuant fo such notice.
cured heredy or in grantor’s performarncs of any agreement hereunder, time
the Leneficiary may declare all sums secured hereby immediatajy
due and payable. In such a ici 3 proceed to foreclose this trust desd in equity az a mortgage or direct the
irustes to foreclose this trus¢ deed by advertisement and sale, or may direct fthe truetee fo pursus any cother ¢ight or remedy, either st
Iaw or in equity, which the bensticiary may have. In the event she bensticiary elects tc foreclose by advertisement and sale, ¢,
ficiary or the trustee shall execute and cause to be recorded a written notice of default and slection teo sai] the property to satisfy th
tion secured hereby whereupon the trustee shall tix the time and place of sale, give notice thereof as then required by lew and proceed
to foreclose this trust deed in the manner provided in ORS 85.735 to 86.795.
’ 13. After the trustee has’ commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the dafe the
trustee conducts the sale, the grantor or any other porson so privileged by ORS 36.733, may cure the default or defaults. It the default
consists of a failure to pay, when due, sums secured by the trusé deed, the deiault may be cured by paying the entire amousnt due at the
time of the cure other than such portion as would riot then be due had no default occurred. Any other default that is capsable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition fo curing the de-
fault or defaults, the person effecting the cure shajl Pay to the beneficiary all costs and expenses scrualiv incurred in enforcing
the obligation of the trust deed together with trustee’s and attornsy’s fees 1ot excezding the amounts provided by law-

14. Otherwise, the sale shall be held on the dato and at ihe time anct place designated in the i { sale or tha time to which
the sale 'may be postponed as provided by law, The trustee may sell the property ef f
the parcel or parcels at auction to the highest bidder for . i i x rchaser its deed
in ferm as required by Jaw conv A i implied, The recitals in the
deed of any matters o. fusi A person, =xcluding the trusfee, but including the
grantor and beneficiary, may purchase at tha sale. _

. 15. When trustee sells pursuant i erein, trustoe shall apply the proceeds of sale fo payment of (1) the o3-

of sale, including the co D a reasonable charge by trustes’s attorney, (2) fc tha obligation secured by

the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in_the crder of their priority and (4) ths surpius, it any, to the grantor or fo any successer in inferest estitiod to sich surplus,

16, Beneficiary may from time to time appoint a 5 to any trustee named Berein or 10 any mucceator trustas

s the latter shail be veated with &Il #8a,
powers and duties confsrred upon any trustee herein named or appointed horeunder. Each such appointment and substitution shall b
made by wriiten instrument executed by beneficiary, which, when recorded in the maortfage records of the COUnyY o7 countiey in which the
property i3 situated, shall be conclusive proot of Preper appointment of the successor trustes,

17. Trustee accepts this frust when this deed, duly executed and acknowledged, is made a public record as provided by law, Trustes
i3 not obligated 2c notity any party hersto of pending sale under any other deed of {rust or of any action or procaeding in which granfor,
beneficiary or trustee shall be a party unless such action or proceeding is breught by trustee.

" ... .The grantor covenants and agrees to and with the beneficiary and the beneficitry's successor in inferest thar the grantor is loafully
seized in feo simgple of the real Property and has a valid, unencumbered title thereta except none

and that the granfor will warrant and forever defend the same 4 t all persons whomsosver.
. The grantor warrants that the procesds of the loan represented by the 2above described note and thig trust deed are:
Ca)* primarily for grantor’s personal, family or household Purposes (see Important Nodice befow ),
“(b) for an organization, or (even if grantor is & natural person) are for business or commercisl purposes.

This deed applies to, inures fo the bensfit of and binds all parties hereto, their keirs, legatees, devispes, administrators, execvrors,
personal reps tatives, suc 73 and assigns, The term beneticiary shall mean the holder and ownst, including pledgee. of the contract
secured hereby, whether or not named as a beneficiary hsrein, .

Lo dnconstruing this trust deed, it is understood that the grantor, trustes and/or bensticiary may each be more than one person; that
if the context so requires, the si msan and include the plural, and that generally all grammaical changss shall be
made, assumed and implied to isi individuals,

- IN WITNESS WHEREOQOF, the grantor has executed th Snstrument the day and year firct abiove written.

s e

Witness

iT NOTICE: Deleta, by lining out, whichaver warranty {a) or {b) is

ble; if y Ht and the beneficlary is a eraditor

ding A¢t and Regulation Z, the

baneficiary MUST comply with the Act and Reguiation by making required

disclosuras; far this Purpose use Stavens-Ness Form Mo. 1319, or equivalent,
If compliance with the Act is not raquired, disregard this notice.

STATE OF OREGON, County of = Tols PRSI
This instrument was acknowledged before me orn ..
by .Jone Thomsen. is personally known to &
KBt hese--name---i.s--,subscni.bed..tad;ha..within.instrment, as
“‘K--theretoy--whoyu-being--by...me‘.duly..sxemrn,..dep.ases.,.and“ =
present-..and--saw.-Kent ?-‘Tnc-.twocd,...i:hs‘.same...p.ers_on...d
whose name is subscribed to the within and annexed . e
Public Sor Oregoparty thereto, execute_x.tha..same,..and...thzxtz.sai,d.x_af\f ..Subz 4
: . 7. ‘her name to the within instrument as a wltneSSI‘vof::;'}' Public for Oregon

My commission expires N R 0 § oY
and Kent Fleetwood was ;{ersonasl ¥ krfowqto her t5 ba
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lega nier and holder of all indebfodness secursd by :@Eﬁe‘ﬁy =f deeg,
fully. paid and sdftistied. ¥our Lereby ate diww;'mem ¢ you of any sums owing
rsuant to statute, to canéehall evidences of & tordnone carisrad v dha boded stoast Footit

STATE OF OREGON: COUNTY OF KLAMATH: <5,

Filed for record at- request of . Mountain Title Co the

of i o~ Marche AP 19 94 a4 1:51 oclock

IR Cof " Mortgages onPage ___ £R74L

: / : : Evelyn Biehn . C&‘-'lx;_;ﬁ;v Clerx =
FEE $15.00 _ By dex e il




