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H31
DEED OF TRUST

THIS DEED OF TRUST (”Securiiy Instrument") is made on FEBRUARY 247y,
19g4 - The grantor js TAMMARA LOUISE wiARD, A MARRIED womAN

i : _ . { "Bcrr@ver"’). The trustes is
MOUNTAIN TITLE _COMPANY {"Trustee”}. The beneficisry is
NORTH AMERICAN MORTGAGE COMPANY®

which is organized
» and whose address is
{"Llender”). Borrower

" Dollars {U.S. ¢ 4 < by Borrower's note
dated the same date ag this Security Instrument {"Npten , whi i oathly payments, with the full debt, if et paid
earlier, due and payable on MARCH 01, 2024 . This Security Instrumen: sedures o Lender-
(a) the repayment of the debt evidenced by the Note, with interest, and i} renewals, extensions and moddifications of the Note;
(b) the payment of all other sums, with interest, advanced under paragragh 7 ta protect ih ¥ of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the Nate, For
this purpose, Borrower irrevocably grants and conveys to Trustee, in irust, with power of saie, the {ollowing deserined
property located in KLAMATH (ACREAGE) » Oregon:

‘Lot 37 AND THE EAST 5 FEET OF “LoT 38, LAMRON HOMES , ACCORDING TO
THE OFFiCIAL PLAT THEREOF ON FiLE IN THE OFFICE oF THE COUNTY
CLERK OF KLAMATH COUNTY, CREGON., -

SEE RIDER(S) HERETO ATTACHED anp EXPRESSLY MAGE A PART HERZOF,

which has the address of - 8245 STURDIVANT Avenus KLAMATH FaLLg
(Street} {City)
Oregon . 87503 {"Property Address™):

T erected on the property, and alj casemens,. appurtenanc
“ments end sdditions shalf aiso be covered by thig Securst,
as the "Property »

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o gram
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrnnts and
will defend generally the title to the Property against alf claims and demands, subject o an ¥ encumbrances of recrrd. —

CREGON —S8ingle Family~ Fannie Mae/Freddie Mac UMIzORM INSTRUMENT FORM 3033 grop
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.. 'THIS SECURITY INSTRUMENT combines uniform covenants for national use and son-uniform covenants with limitedeo.
- - 'variations by jurisdiction to constitute a uniform security instrument covering real property.

- UNIPORM COVENANTS. Borrewerand Lender covenant and agree as follows:

1. Paymen! of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall poy U
Lender on the day monthly payments are due under the Note, until the Note is peid infull, asum ("Funds™} fu.: {2) yearly taxes
and assessments which may atisin priority over this Security Instrument as a lien on the Property: {B) yearly lemsshold
payments or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums; {d) yearly fioed
insurance premiums, if any; (e) yearly morigage insurance premiums, if any; and (£} any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurence premiums. Thess items are ¢ ot
"Bscrow Items.” Lender may, at any time, collect and hold Punds in an amount not to exceed the maximum amount 2 lendsr for 5

¢ federally related mortgage ivan may require for Borrower's escrow account under the federal Real Estate Settlement Proceduros
Actof 1974 as amended from time totime, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets
alesser amount. If so, Lender may, at any time, collect and hold Punds in an emount not 10 exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Bserow ltems or
otherwise inaccordance with applicable law.

{including Lender, if Lender is such an institution) or in any Pederal Home Loan Bank. Lender shatl apply the Funds to pa
. Bscrow Items. Lender may not charge Borrower for holding and appl ying the Funds, annuaily anal yzing the escrow accoy
V. verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to maks
‘ g.fkfrge. However, Lender may require Borrower to pay a one-time charge for an independent renl estate tax reporting service
“used by Lender in connection with this loan, unless applicablé law provides otherwise. Unless an ngreement is made or app!
law requires interest to be paid, Lender shall not be required to pa¥ Borrower any interest or earnings on the Funds. Be
and Lender may agree in writing, however, that interest shall'be paid on the Funds: Lender shall give to Borrower,
charge, an annual accounting of the Funds showing ¢redits and debits to the Funds and the purpose fur which esch debs:
Funds was made. The Funds are pledged as additional security for all the sums secured by this Securit, instrument.
- If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to B
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Fu~-s heid b ¥ Lender at eny
time is not sufficient to pay the Escrow Items when due, Lender may sonotif ¥ Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up thedeficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Barrower any
Punds held by Lender. If, under paragraph 21, Lender shali acquire or sell the Property, Lender, prior to the acquisition or tale ¢
the Property, shall apply eny funds held by Lender at the time of acquisition or sale as 2 credit sgainst the sums secured by this
Security Instrument. :

3. Application of Payments. Unless applicable law provides othersise, all payments received by [ender
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, i amounts payable unde
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions sitributahle . the
Property which may attain prierity over this Security Instrument, and leasehold payments or ground rents, if any, Barrower
shall pay these obligations in the manner provided in paragraph 2, or if not paidinthat manner, Borrower shall pay them o time
directly to the person owed payment. Borrower shall promptly furnish te Lender all notices of amounts to be peid under
paragraph.’If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing
payments.

Borrower shall promptly discharge any lien which has priarity over this Securit ¥ Instrument unless Borrower: {a}
agrees in writing to the pay ment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in good fai
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operele to preven
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinati e 1
this Security Instrumeni: If Lender determines that any part of the Property is subject to 5 lien which may attain
this Security Instrument, Lender may give Borrower a notice identif ying the lien. Borrower shall satisf v thelieno
more of the actions set forth above within 10 days of the giving of notice.

Hie

Property insured against ioss by fire, hazards included within the term "extended coverage” and any
* floods or flooding, for which Lender requires insurance. This insurance shall be maintsined in the 2
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borzowe
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
option, obtain coverage to protect Lender's rights inthe Property in accordance with paragraph7.
All insurance policies and renewals shall be acceptable 1o Lender and shell inciude a standard mortgage olan
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender s
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and |
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oL S 6585
total-amount of the spms secured. immediate] ¥ before the taking, divided by (b} the fair market value of the Proporty
immediately before the taking. Any balance sha] be paid to Borrower. In the event of 5 partial taking of the Property in whic
the fair market value of the Property immediately before the taking is less than the amount of the sums secyred im i
before the taking, unless Borrower and Lender otherwige 8gree in writing or unless applicable law otherwise provides,
Pproceeds shalf be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property Borrower that the condemnor offers to make an
award or settle a claj ils ithin 3 5 after the date the notice s given, Lender
is authorized to colle ,ati ion, et i Pair of the Property or to the sums secureyd
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend oF
Ppostpone the due date of the monthj Y payments referred toin parsgraphs | and 2 or change the amourt of such pay ments.

11. Borrower Not Refeased; Forbearan der Not a Waives. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to an Y SUCCEssor in intereny of
Borrower shall not operate to release the liabiljt ¥y of the original Borrower or Borrower’s SUCCessirs ininterest, Lender shall not
be required to commence i i o in interest or refuse toextend time for payment or otherwise modify

] f any demand made by the original Borrower or
. f i isi i i3 shall not be 2 waiver of or
preclude the exercise of an ¥ rightor remedy.

12. Successors and Assigas Bound: Jojnt and Several Liability: Co-signers. The corernants and sgreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and a L joi c Berrower who co-s; 8ns this Security
Instrument but does not execute the Note: igni i i ¥ to mertgage, grant and convey that
Borrower's interest ip the Pr i it3 * personaliy obligated o pey the sums
secured by this : OffOwer ay agree to extend, modify, forbenr or

the Note without that Barrawer's consent.
subject toa law which sets mavimum loan charges,
n charges collected or to be collected in connection with the Joan
{a) any such {oan charge shall be reduced by the amount NSCessary toreduce the charge to the
ms already collected from Borrower which exceeded permitted timits wil{ he refunded to
£ to make this refund by recucing the prineipal owed under the Noteorhy meking & direet payment
principal, the reduction will be treated s a partial prepay ment without any Prepayment charge

Instrument shali be given by delivering it or by
method. The fiotice shall be directed to the Property
notice te Lender shal] be given by firstclass mail tn
- Any rotice provided for 111 this

when given as provided in this paregraph.

15. Governing Law: Severability. I'be governed by federal law and the law of the
Jurisdiction in Which the Property is Jocated. In the event that any provigion or clause of this Security Instrument or the Nete
conflicts with applicable law, such conflict shalj not affect other Provisions of this Securit ¥ Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to
be severable,

16. Borrower’s Cepy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property ora Beneficial Interest in Borrower. If slf or any part of the Property or any interes
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural person)
without Lender’s prior written consent, Lender may, at jts option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited b ¥ federal law as of the date
of this Securit ¥ Instrument,

If Lender exercises this option, Lender shal] give Borrower fintice of acceleration. The notice shall provide g period of ot
less than 30 days from the date the notice js delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

rmitted by this Securit Y Instrument without further notice or demandon Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eariier of: (a) § days {or such other period as
applicable law may specify for reinstatement) before sale of the Pragerty pursuant te any power of saie contained in this
Security Instrument: or (b) j enforcing this Security Instrument. Those conditions are thet Horrower: ()

er this Security Instrument and the Noteasifno acceieration had vecurred; (b
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Securit ¥ Instrument,
including, but not limited to, reasonable attorneys' fees; and {d) takes such action as Lender ma ¥ reasonably reguire to asnure
that the fien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged, Upon reinstatement by Borrower, this Securit ¥ Instrument and the
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: 25 Rxders to this Secunty Instmment It one or more nders are executed by Eorrcz er aﬂd recorded together win
thxs Secunt v Instrument, the covenants and agreements of eacii'such rider shall be incorporated Into end shall amend and
supplement the covenants and sgreements of this Security Instrument ss if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

{x] Adjustable Rate Rider [ Condominium Rider 1 1-8 Pamily Rider

[] Graduated Payment Rider [ Plenned Unit Development Rider [ ] Biweekiy Payment Rider
[] Balloon Rider 2] Rate Improvement Rider {1 Second? Home Rider

[} Other(s) Ispecify]

BY SIGNING BELOW, Borrower accepts and agrses to the terms and covenants contained in this Sectrit ¥
and inany rider(s) executed by Borrower and recorded with it. '

Witnesses:

‘\-’AZ(’/th@'i-& S ‘- “oal)
TAMMARA LOUISE ¥ ~Horrower

Seal}

-Harrower

[Space Below This Line For Acknowiledgment]
STATE OF OREGON, County ss: Klamath

On'this 28th - day of February S8 94 personally  appenred  the
“* above named - Tammara Louise Wiard

and acknowledged the foregoing instrument to be  her voluntary act and deed.

(Official Seal) Before me:

My Commission expires: 4/20/96 /\ u/% 0
‘!; i O i Qﬂ-u o b ,,../’-«’\ I
9 \

AL
H(A);?%ékNSEEALLY \n'ar;' Py ‘.r:,\,?nr Oregna
NOT#RY PUBLIC - OREGON i
COMIAISSION NO. 018778
FAY COMIMSSION EXPIRES APR.20.1998

REQUEST FOR RECONVEYANCH

TO TRUSTEERE: )

The usdersigned is the holder of the note cr notes secured by this Deed of Trust. Ssid note or notes, topether with ali other
indebtedness secured by this Dead of Trust, hsvs been paid in full.You ars hereby directed to cancel s2id ante ar notes and this [ieed
of Trust, which are delivered heichy, and to roconvey, without warranty, 2}l the sstate now held by you vader this Desd of Trust 1o
the person or persons legally entitled thereto, -

Dated:
REA 3038 B FORM 3038 5/80
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'ADJSUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24TH day of FEBRUARY 1 gs , and is incwr
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "S&
Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjstable Rate Note
"Note") to . NORTH AMERICAN MORTGAGE COMPANY®

(the "Lender") of the same date and covering the property described in the Security Instrument and located st

5245 STURDIVANT AVENUE , KLAMATH FALLS, OR 97602
[Property Addressl

THE NOTE CONTAINS PROVISIONS ALLOWING PFOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND TEE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenants. In addition to the covenents and agreements mede in the Sccurity Tnstrument, Borrower

Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES '

The Note provides for an initial interest rate of 3,750 %. The Note provides for chaqwr, in dhe interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY P‘\YMENT CHA\GES

{A) Change Dates

The interest rate I will pay may change on the first day of MaRCH 19 g, and on that day erery
12th month thereafter. Each date on which my interest rate could change i5 called a ° "Change Date”

{B) The Index ;

Beginning with the first Change Date, my interest rate will be based on an Index. The "[ndex” is the we ekl y
yield on United States Treasury securities adjusted 1o a constant maturity of 1 year, as made availabie by the
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is ca
"Current Index.”

If the Index is no longer available, the N02° Holder will choose a new index which is based upon comparab!
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding 4ofce Amp
12571000 percentage points { 2125 %) to the Curreat Index. The Nate Iinide
round the result of this addition te the nearest one-eighth of one percentage point (0.125% ). Subject to the limits stated in
Section 4 (D) below, this rounded amount will be my new interest rate until the next C hangc Biiste.

The Note Holder will then determine the ainount of the menthly payment thal would be
principal that I am ezpected to owe at the Change Date in full on the maturily date a!
substantially equal payments. The result of this calculation will be the new amount of my menthly pay ment.

(D) Limits on Inferest Rate Changes

The interest rate 1 am required to pay at the first Change Date mh not ‘be greater than g -:sr %
3,125 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date b
percentage points (2.0%) from the rate of interest I have been paying for the preceding twelie months. }iy
will never be greater than ' g 750 %.

{BE) Effective Date of Changes

My new interest rate will become effective on each Change Date, I will pay the amouns of
beginning on the first monthly payment date after the Change Dste until the z2mount of my
again.

(F) Notice of Changes

The Note Hoider will deliver or mail to me a notice of any changes in my interest rate and the amount of my manthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may bhave regnr
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOERROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Properiy or a Beneficial Interest in Borrower. If all or any part of the Property or any inter
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natursl
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ali sums
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by Federel inw
as of the date of this Security Instrument. Leader also shall not exercise this option H: (2) Borrawer causes to be submitted
to Lender information required by Lender to evaluate the intended transferee as if a new Inan were beir
transferee; and (b) Lender reasonably determines that Lender’s security will not be impatred by the josn
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable 1o Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o Lender’s consent
loan assumption. Lender may also require the transferee to sign an assumption agreement that is scceptabls
that obligates the transferee to keep all the promises and agrecmenis made in the Note and in this Secur
Borrower will continue to be obligated under-the Note and this Security Instrument unless Lender rele
writing.
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- If Lender exercises the option to require immediate payment in full, Lender shall give Hosrower notce of accoieratic
The notice shall provide a period of not less than 30 days from the date the notice is deliversd or matied within w

» Borrower must pay all sums secured by this Security Instrument. If Borrower {ails to pay these sums prior !
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice +
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contain

L ~
' . fe &
Al Gna. e s

TAMMARA LOUTSE Wiamp

STATE OF OREGON: COUNTY OF KLAMATH: s

Filed for record at request of HMountain Title co Lthe o GtR g
of March AD.19 94 g _1:52 o'clock P M. and duly recorded in Vol 3
: of Mortsages on Page ___ 6885
: Evelyn Biehn -Covaty Clerk ,
FEE $45.00 ) . By w@&q_i”; S Y1
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