rYTS TRUS £ ‘day of ....,.:E..lzr'uarx__. e S I8 98 Betsweson
R Rudolp Aguirre and 3. Aguirre

ey @8 Grantor,
»as Trustee,

, a3 Bene

T e WITNESSETH-:
Grantor tz'fx]-revocably Srants, bargains, sells and conveys to frustee in trust, with powsr of sale, the property ia

Tama : - County, Oregon, described as: LOt‘ 1, Block 1. Tract No. 1135,
in the County of Klamath ', State of Uregon,

CODE 162 mAp 3910-9BC TL 1100

together with all and singular the ter s, heredit, 2 and appurtensnces and all othor rights ibeceunts belonging or in B S0 iy

or hereafter appertaining, and the rents, issurs and profits thereof and all lixtures now or Liereafter attacked to or weed in commaciion with

the property. E : C

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein cartained and parment of the sum
hree Thousand Two_Hundred Elghty Seven and 167100 ™"

e o oo .. Dollars, with interses thereon according (o the terms of 4 promilssars
.nate of even :dqle herewith, payable fo benefi ry or order and made by grantor, the final Paymest of principai and interest herent, if

‘ot sooner paid, to be dyue and payable Iﬁ—EEB-QQ..,
| The date of maturity of the debt secured by this instrument is the date, stated above, on which the final ; iment of the poee
bece : payable. Should ¢ npt to, or actually seil, convey, o assign hif | 2
Property or ali (cr ’s il in § i i obtaining the Written consest or approval of tf
iciary's opfion®, al] abligations secured by this fnesri.
immodiata.’y dues and avable, ¢ elese aderlined lays
% 11o¢ constitute o sale, conveyance nr asSignmeny,

of ...

) 1. T i i) femove or demolish any building ar im.
provement thereon; r i

2. To comple 3 i iti 2 H 3 et whick mey be constructod,
damaged or destroyed thereon, and 3 2

3. To comply with all laws, conditions and restrictions affecting the Propesty; |
SO requests, to_join in exe i) ) 7 mmercial Code a3 the Beuefi
to pay for filing same in i ! fi il lien searches made by filing o}
agencies as may be deemed desirable by the beneficiary.

4. To provide and contimiously . maintain insurance on the buildings now or hereaftor erected o0 the propert;
damage by fire and such other hazards ag the beneficiary may from tims fo time require, in an amount riot fess than g
written in companies acceptadle fo the beneﬁciary, with loss payable o the Iatter; all pelicies of insurance shall he delivered to
ficiary as soon as insured; if the grantor shall fail { such insurance arid GEiIfer the policies o the
at least fifteen days prior to the expiration of any policy of insurancs now or Aere. buitdings, the hegef
cure the same at granfor's expense. The amount collected under a; ] ©icy ¥ be applied ;e hen
any indebtedness secured hereby and in such order as beneficiary ine, f sneliciacy the wntire arie

therect, may be released to grantor. Such application or relsase skall n @ive any difnuls o novice ¢
ch notice, -

5. To keep the pProperty free from construction liens and to pay &ll taxes, assegsmants and o
assessed upon or against the Property belore any part of such taxes, assessments and o
promptly deliver receipts therefor to beneﬁcia.'y: should the £rantor fail to make
liens or other charges payable by drantor, either by direct payment o
ment, beneticiary: may, at its option, make Payment thereof, and the B3mount su paid, wit
secured hereby, fogether with the obligations described in paragraphs 6 and 7 of this trust deed, ehallitsels
the debt secured by this trust deed, without waiver of any rights arising from breach of &ny of the covenants herent and for n
with interest as aforesaid, the Property Rereitibeiore described', ar weil a8 tha fdrantor, shall be bound 1o the
bound for the payment of the obligation herein described, and mienty shzll be .‘mmea’:’a!ely Fun
and the nonpayment therent shall, at the opii 7 render all sums secured By (Ais tryse deed
able and constitute a breach of this trust deed, _ 1

6. To pay all costs, fees and expenses of this trusé including the cost of title search a5 wajl as the
trustee incurred in connection with or i 7 bligation and trustee’s and

7. 70 a fi Ay or ki
and in any suj i ing i it 1 ici 3 s including anv suit the foreclosure of thi
fo pay all costs-and expenses, i, i 7 i fici; ¥ ey's fers; th
mentioned in this paragraph 7 in all cases shalf be fixed
the trial court, grantor further agress to pay such
torney's fees on such appeal.

Tt-is mutually agreed that:

8..In the event that any partion or alf of the property shail be token under the tight of =miront don
Yciary skall have ¢he right, if it so elects, to require that all or any portion of the monies payable &5 oy

Drovides that the trustes heraunder maust be gither s i3 an acllve member of ths Oregen
hi assoclation authorized to do businass under the faws of Gregon or the United States, 2 titls insurance to
property of this state, its subsidiarigs, afiliates, agents or branchas, the Unitsg Siates or any agsacy therett, o7 on escrow gent licennad undr ORY 635 5 o B35
*WARNING: 12 UsC 1701 reguiates and may prohibit exercise of ihig apiion,

**The publisher suggests that such an agresment address the issye of obtalain haneﬂ;ﬁa{y’s Loasent in complsia datant
. - = L iy N
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whicih are it oxcess of the arncunt required to pay all reasonable costs, expenser and atiornes’s feee nocesserily paid or incurred by grawisy-.
i such -Proceedings, shall be paid to bensticiary and applied by it firse upon any reasouable costs and expunises and itorney's fees, bueh
‘in the trial ang appeilate courts, necessarily paid or incirred by beneficiary in suckh broceedings, and the Balarce applied vpon the irdabted.
ness secured fereby;: ard grantor pgrees, at its oW exgense, to take such sctions and execute much fnstrurnents as shell be nrcazsary
in cbfaining such comipensation, Promptly upon Leneficiary’s request, ’
9 At any tima and rom time to time upcn written request of baneliciary, payment of its fees and presentation of ¢his deed and
i for cancellation), without aflecting the Lability of &1y person for the payment of
stee may (a) con 4 of any map or Plat of the preperty; (b) join in dranting sany easernent or creat.
ing any restriction thereon; (c) Join ny subardination or other agreerent affecting this deed or the liea or chzarge the
reconvey, withous warranty, all or any part of 2he properiy. The grantce in &Ny reconveyarce =Ry Be deceribed ag the “porson or Dergoae
legally entitlod thereio.” and the recitals therein of any matters or facts shall be conciuzive proof of the truthiuiness thereof. Truaten's
fees for any of the services mentioned in this paragrapk shall be niot less than £33,

10. Upon any detauls by grantor hereunder, beneticiary may at any time without notice, either in Fersory, by agent or by & reveiver
to be appointed by a court, and without regard to ths adequacy of any security for the indebtedners hereby secured, enter upon and takn
pcssession of the Property or any part theieat, in its own oliect fhe rents, izsusg and orotits, wding those pase
due and unpaid, and apply the same, less €osts and expe 1 ilection, including rezsonable atforney's feps wpon any

hereby, and in such order as benef; :

1i. The eatering upon and taking possession of the property, the collection of guch rents, issums snd rrofits, or the Drovmeds of fire

i i ng or demage of the Property, and the spptication of relpase theresf
uit hereunder or invalidate any act done pursvant to such notice.
secured fiereby or in £rantor's pecformance of 5 agreement Sereunder, time

being °ssence with respect to such prayment and/or performance, the benefictary may declare alf sums & red Nieceby immediate! v
due and payable. In such an event the beneﬁciaty may elect to proceed to foreclose this trust deed in BGUITY %3 & mortdage or direct the
trustee to loreclose this frust deed by advertisement and sals, or may direct the trustes fo pursue any other righe or remeds, pither ar
law or in equity, which the beneticiary may have. In the event the beneficiary elocts to forecioss by adverfitoment and = o, the beym.
ticiary or the trusteo shail execute and cause to be rocorded a written notico of default and election to sell the PROZRILY fo satisfy the obliss.
tion secured hereby whereupon the trustee shall fix the time and pilace of sale, 8ive notice thereaf as then required by [aw and procesd
to foreclose this trust deed in the manner provided in ORS §5.735 to 85.795,

13. After the trustee has co. log i &t sny time prior so § days brfore the date she
trustee conducts the sale, the ivi » $Ey cure the defauls o defaults. I the defaqis
Conzists of a failure to pay, y be cured by PaFIcg ehe entire armeun: due 2f the
time of the cure other than such portion as would not then sfault occurred. ARy other detacit ¢ 2 IS capaiie of g
cured may be cured by tendsring the performance required under the obligation or #rizet desd. in ans Las=, in addition ra e
fault or defaults, the person effecting the cure shall pay to the beneticiary ali coére and expences actually
the obligation of the trust deed together with frustee’s and atferney’s fees not o

ise, the sale shall be keld on the date and at the time and place designated. in the rotive of saie G fhr firhe o ou
postponed as provided by law, The trusiee may seil the Broperty either in ons varce! or in separpie parceis and ska
arcels at auction to the highest bidder for cash, payable at the time of sale. Trustes shall deliver 5 the purehnser fts 7
equired by law conveying tha property so sold, but without any Covenant or warranty, express o dmplicd. The racitals in thn
ve proof of the truthiulness thereof, Any pefsen, exciuding thn frustos, byt fnclizding the
ary, may purchase at the saje. ‘
When trustee sells pursuanst to the powers Drovided kerein, trustee shall apply the proceeds of sain 1o Payment of {1} fhe 2.
penses of sale, including the compsnsation of the trusfee and a reasonable charfe by trustee’ ¥, €23 15 the ohlifees g
the trust deed, (3) to all persons-favi; iens subsequesnt to the interest of the trustes in fhe trust coe
appear in the order of their priority and (4) the surplus, it any, fo the grantor or io any successer in interess Frtitied fo

16. Bereficiary may from time to times appoint a successor or Successors to any frustee Rarsed herein or o V5
appointed hereunder; Upon such appointment, and without. conveyarnce tc the successor Lrusien, ihe latter sha. be yeste
powers and duties conferred upon any frustee herein named or appointed fiereunder. Each Such sppointrwnt
made by written instrument executed by beneficiary, which, when recorded in the Tortgage records of the county or coo
property is situated, shall be conciusive proof of proper S50T frustea,

17. Trustee accepts this i A % ged, is made & public record as providef H¥ Inwe. Trusfen
is not obligaied fo notity any i ther deed of trust or of any action or Broceediing o whick drantor,
berneticiary or trustee fe proceeding is bBrought by trustee,

The grantor cove with tke beneliciary and the bensficiary's succeseor in intecest thas cha dravtor i jmw fully
seized in fee simple of and has a valid, urencumbared title thereto

21

scribed note and this izt dord gra-
{see Importans Notice beiow ),
%mi@fd{&ﬁi‘;ﬁé*&

This deed applies to, imu, i i 7 irs, {edatees, deyi 2e%, administrators, executors,
Ppersonal Fepresentatives, successors and assigns, The term bereticiary shall mean the holder apg oner, incliding edgee, of the contracs
secured hereby, whather or not named as a bensficiary fierein, -

T Im construing thiz trust deed, it is understood that the grantor, frustee anid/or beneliciary may wach be mOre than ame persen; shar
if the context so requires, the singular shall be taken to mean and include the plural, and thas genecally all geanumationt chenges shall fa

made, assumed and fmplied to make the provisions keroot apply equally to cor. aticns and to individyals,

IN WITNESS WHEREOF, the Sran rument th day ard year firse above written.

* IMPORTANT NOTICE: Delete, by lining out, whichaver warranty {a) or (b) is

not ‘cpplicakls; if warranty {a) is applicabl and the benefic ¥ is a crediter 5

@s such word is defined In the Trulh-ln-&ending Act and Regulation Z, ﬂu_\_;;,

beneficiary MUST ply wiith the Act and Regulatian by meking required

disclosures; for this PuUrpose use Stevens-Ness Form No. 1319, or equivalens.

If compliance with the Act is not required, disregard this notice. V.]-

STATE OF OREGON, County of - Klan

«~This instrument was acknowledged befo

by ,___,__"8_1_4gglpjg,__.{&“._“_/_{\g_u1 rre and Juani

This instrumgn; was acknowledged before me On o
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STATE OF OREGON: COUNTY OF KLAMATH: s,

2

Filed for record at request of Mator Investment , —the __ &rh

of - March i A.D, 19 94 at 3:21 oclock P M., ang duly recorded in Vil —ME&
k ©of —_Mortgages - on Page __ 68 .

i . Evelyn Biehn County Clerk

FEE $15.00 ’ : By Sl iobrop ) Milor o nian e




