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03-04-94 PO3:21 RCvD TRUST DEED Voling 4 Fage BN &

- THIS TRUST DEED, made this ... 29N _day of oo lULY i 19,93 betsoen
DAVID.MELLS. PRESS. AND.. ERED. B. PRESS...AND. DAVID. WILLIAM_PRESS..JR. & KARL UENRY. BRE

-y a3 Trustee,

as Grantor, -.... . ASPEN. TITLE AND.

as Beneficiary, s et

SRR ST (o Ce WITNESSETH:

‘Grantor irrevocably grants, bargains, sells and conveys fo frustee in’frust, with power of sale, the property
faes " -=County, Oregon, described as: ) .

r KLAMATH FALLS FOREST ESTATES, HIGHWAY 66 PIAT, UNIT 4, KLAMATH Counr,

fogether with all and sindular the tenaments, hereditaments and appurfenances and =l otker rights thereunto Belonging or in anywiee
now' ar ‘hereafter appertaining, and the rents, issues and profits thereof and ali lixfures now or hereatier atiached 19 o7 uszd in connac.
tion with said real estate,

FOR THE PURPO

e . e anenn Dollars, with interest thereon according to the terms of s promissory
note of even date he/ew‘ th, payable fo bene[l'criary»ar order and made by grantor, the final pPayinent of principa! and interest Beorent, i
not soaner paid, to be due and_payable . Ayggsﬁ = 2005 i, 19 :

The date ot maturity of the debt secire y. this msirumem‘ ix the date, stated above, on which the tinal instellment of said npote
becomes due and payable. In the event the within described Propecty, or any part thereo!, or any interest therein is sald, agreed to be
scld, conveyed, assigned or alienated by the grantor without. firgt having abtained the writien consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument, . irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, R .

To profect the security of this trust deed, grantor agrees: 3 3 . .

-, 70 profect, preserve amd maintain said property in’ géod condition gmfx!sn; 2Ny eatement or creating snyg Fesfarclion (Rerean. (c; N dn awy
and repair; not ta remove or demolish any Luilding or improvement therean;  subordination or other #Erzernent aflecting this deed op the fien or chasfe
rot io commit or permit any waste of said property. thereol; (d) feconvey, withour WEITRDEY, all or #ny pact of the pronecty. The

e " promptly “and in-good  and workmanlike  franter in any [SCONVEYENCE may Do decoribod av ghe Tt o peeamem

ent which may be constructed, damaged or legaliy entitisd thereto," and the Tecitals there’n of A7y matiers or facis shait
destroped thereon, and Pay when due all costy incurred therelor,

be conclusive #1000 ol the truthiutness theeeal. Trustee's fers Jor any of (ke
3. To comply with all Iay

services menfioned in this paragrapk shall be ot tesy than 35
20. Upon any defauit by grontor Kersurcer, beneliciary mav af emy
time without notice. cither in PETACR, By afent 0 by a4 recriver  bhe oa
inted by a court, and without regard o the adegquecy of ans ;
ness herely sscured, enter BpUn #ad rakhe possesaion of saal srop-
erty or any part thereok, in its awn 1AME Sue or atherwine eoifecs the e
issuer and prolits, inciuding those PR3t due and unpasd, And anpfy ke aam
4. To provide and continuously rnaintain insurance on the buildings 2 3 2 including repennalt
now or hereafler erected on the said premises adainst lose or damage by fire *hy, and in surh acder a3 bors.
and such other hazards as the beneliciary may from ftirne fo {ime require, in
an amournt not less than §. et written in i1, The entering upon and faking posiession ol st Property, ke
companies acceplable to the with loss payable to the latter; all  collection of 1ch rents. insues and profics on fhe proceads ol tiee and niher
the beneliciary a3 soon as insured; insurance policies or COMPErRation o swards frr ATy aking wr damage of the
2 Property. and the spplication or cel 23 aforesact Shall sesf viee e
waive any delautt or rotice of defa) Herevurler ac ementutate &n¥ act dons
pursuant (o such rotice,
< . 22, Upon delsulé by granter in PEyment ol eng indebiedness aevyredd
* . may be appli o in bis perlormanis of any ag)eemment hereunder, time being o the
ciary upen any inde ed hereby and in such order as beneliciary essence with respect 0 such paprmens anctjar prrévcmarcs, the Lol y roay
may determine, or at option of beneliciary the tRlire. amount s sollected, or declare all sums secured Eereby inmediaiely due end perabis in s
any pert thereol, mny be released fo-grantor. Such application or release shatl! event the beneficiary a:i his sloation o, ¥ provesd 13 lorectase thix trreef
not cure cr waive any default or notice of default hereunder or invalidate any  * 2qUily 83 8 morigade or diners the frustes o Eusechue $his froee derd by
act done pursuant fo such rolice, S advertisement and sale, or may direct the fovstar o0 wrsie any ciber tght o
To keep said premises free Irom consiruction liens and fo pey all remedy, either 8t 2w nr in eginily, which the & 1y ay hnve. In the svent
S ihat may be ievied or astested tpor or the Benelicisry elects o formaios, by midvectisecarnt amid sate, the beneiiomn o
a6 of puch tazes, assessments and other the trustea shall execute and cause to b seomdod 2 k
deliver reseints therelor and kis efsciion 10 3217 the said descritred real propert satenly the obfigaten
! Ay texes astem. 074 ks Rereby whereupon fie frustee shatl fia' the tome er of wrle. s
n3 or other charges payable by grastor, eithur notice thervof as then peauired by law and procesd fn fosecloes = friad rend
by direct ‘payment or by roviding beneliciary With Tunde with which io in the manner provided in GRS 885755 v 85754
make such payment, beneliciary oy b i3 option, make payment thereof, 73, Alter the trustes har carnmenced forecionmre by afeertisenient el
and the amount so paid, with interest at the rate set forth in the n>le secured salr, and at &ny tims prior t5 3 days befare the care 1he trufes xordunis the
hereby, together with the obligations described in parageaphs 6 and 7 sale, the Branior or any other person so pesviledsd by GBS 88255 cuay core
ifust deed, ahall be added {0 ‘and become milart of the debe secured ihe Jeleuls or datwults. 11 the delault coniais of s fuirme oo pay, whin die
frust deed, withou! waiver ol any rights arising feoms bresch ol s#ny of the sums socured by the trust deed, the defaull tmay ba coradd by pryingd the
coverianls hereof and for such payments, with interest as aloresaid, the prop- entire amount dus ot fhe time of the cure other {har tuck [oricn 51 owewpid
erty hereinbelore described, as well as the gdrantor, shell be bound fo the rot then br due hed po delonit eceurred. Any other delawit {hat i eapabite of
zanie extent that they “are bound for lha_ peyment of the obligation he{eih : ¥ be cured by tendering the peciermarce TEGUIFE Girciar
described, and all such payments shall be immedintely due and payable with- gation or trist deed, In eny case, in sdiition o Curing the delnuie oe
out-notice,"and the nonpayment thereot shall, at the option of the bfnehcury! delnults, the person elfecting tha cure 2tall Pay (o the bensliciary ail cosis
render. all sums. secured by this trust deed immediately due and payable and and ,_",;e,m., ectually inciersd in erlorting the ebligation of the frisaé sleed
‘constitule a breach of this trust deed. : S " {ogether with frusten’s and attorney's fees rint fECerding iha mounts peovided
- fa pay ali cosls, fees and expenses of this trusf including the cout by law.
of title search” as well as the ofher costs and expenses of . the frusten incurred o LA Otherwise, the swie shan Be held on the date wnd at the fivve goef
in connection with or in enlorcing this obligation and frustee’s and aftorney's plaze designated in the natice of sals or the tuve f whick amid xeiz may
fees-actually incurred. B . . be postponed as provided by Isw. The frustes smny seti saif proserty siiher
.. To appear in and delead 20y aclion or' proceeding purporting fo in one parcel or ' in seraraie parcels and shafl snll the pareei or oy
allect ths security rights or powers of beneliciary or trustee; and in Any avit, auction fo ths highest bidder for cask, nayat fhe ¢4
action or proceeding in which the beneliciary or trusfee may appear, including shall deliver to the purcheser its desd in joren as e 3 - ety
any suit lor the loreciosurs ol - this deed, to pay all costs and TXpenses, in- . ghe erly o $5ld, but without any cnremant o WALy expesy ne g
cluding evidence of title and the beneliciary's or trustee’s allorney’s fees: ths i i#als in the deed of ANy mstsers of (act siall ba copmusive
ntioned in this paragraph 7 in atf cazes shall be uthiulness thereol, Any perron, CTCIding the frimtes fog e
in the event of an appeal from any judgment or the grantor and heneliciary, may purchaze at the 33l
I court, grantor fusther agrezs fo ay such sum as the an- 15. When trustee 22ils pursuant o rhe Powery
pellate court skall adjudge reasonable as the beneliciary's of frustee's attor. shall apaly the procesds of sale te payment of 713
n1ey’s lees on such appeal. cluding H!ezcompeﬂsa!ion ol she lru:!:; »&nd & rear
- . Riorney, (2) 1o the chligation zecure: by the -
Itis mutually agreed ”w': . bav:’n:yrrco.rdt-d lizns subseguent fo (he interest of
8. In the eveni that &ny portian or all ol sa:d property shall Se faken deed as their interssis Ay nrpesr in phe
under the right of i o in or ) ion, beneliciary shail Save the surplus, it any, is the LrAntor or #o
Fight, il it xo 2lcts, to require thal alt or Bny portion ol the manies apeblo aurplus, :

/3 compersation lor such taking, h i of the amcunt required 16, Bonoticiary emay oo

Teasonable costs,. atfornay's loey necersarily paid o PUR {2 Ay trwtlen Bazned beeson
in such shall bs paid o beneliviary arwi wiklee, Upan such ARAOINIINENT, A it e
entey and atiorney’s {eos, fristes, the lIatter ahati Be veuled with ai Grte,
ed by Bene. ©pun any frustes Merein named or arpoinied hereurdes
Alance epplied upon the indelitedniess  ang BubsifGtion shall be made by wrifien instrument crece
and grantor agress, at iti own expenss, fo take such actiors which, when recorded in the mGctgagde recordy of the crunty
and. azeciste. such. instruments as shalf be necessary k- ebtaining such com- which ths proparty is situated, shail be conclvive sroct of g
Ppensation, promiptly upon bensliciary’s requuest, : of the succassor frustee.
9. At any time and from fime to time upon written request of bene. 17, Trustes sccepts (his trust Wwhen thin derd, duly execvted med
&nd presentation of this deed and the note for acknowledged is madz prblic cecord as proyided By Jaw] Trustee m opwe
reconveyarces, for cancellation), without allecting obligsted o notity any party hereto of pending sale wroier ary other deed of
for thn payment of the indebtediess, frustoe may {rust or of sny acfion ar proceeding in which Rranfor benshmiscy oo tryysese
ol any map or plat of said propesty: (L) join in shall bx a party uniess surh mction or Frovesding is brought b frusies,

NOTE! " The Trust Deed Act provides ‘thot the trustes haremder mast b aither an attomey, who is an SCive membar of the Oregan figie Bor, o
or savings and ‘joar - i hotized 10- do b in under the laws :of Oregen br . the Unired States, a title imturmace ¥ b of
Prapauty of Ihis siate, 15 subsidiaries, offifiates, ogents or branches, the United Sioies or any ogency theresf, of an exrowe ogeat Laatied ynder £ SCE to 434385,




€9

nd agfegs o and wiyp, tﬂe benﬁ(:‘c:'ary 2nd {Kose Claiming Under him,, that s ia lawe.
deScribcd rea? Eropersy 8nd has o valid, ur&encumécrcd title theresn

Tée 8rantor Warranse that ¢4, £ of the loan represenfed by the &bov, described nate apg [0 fruse aeef ere
(a)s Primariy, for; TRNtor'y A i r )muse.ﬁold Blirposey LI Jmportam Notica Delosy ).
(5) for an oF anizatian, or £, gr isa nafuraf Berson) are for Susinmeg or SOmimepei,y PUrposes,
e3, dewl';cea_ B rrieg frafe .
2hall o, der and Ownier, r'r:c!un’ing ey e COntrues
'henever ths Context 5n r&;urres, fhe RS

Thia dead epplies to,'ir_rurgs 1o the Danef; and binge &l Parties p, ir r‘:ei’::, LY Y
Persunay rcpresenrarives, YUCCEssGg and ass oneliciary '
£

3ecured ferepy, Whether or L @ Bene,
gende, includes the femining and the Neuter,

In WITIVESS WHEREOF,

* IMPOR-’ANT NOIICE: Dn!ala, hy Iining,ou', Whithyvey warrg,
not appiiccble; if Werrapyy, {aj is pplicable and tie hamh’dary
h Word -1g datingd in thp‘frvlhﬂn-lmd!ng <} Gnel chu!oﬁon Z, 2y
T Omply wigk the Ay, R'gm‘-aﬂen by making required
for thig PUrpose use Snrcm-Hast Form No, 1319, or *quivalens,
If temn Iarq:tm\:ﬂh the A 1% not Tequired, disnganl this Noticy, i F

D U

{

STATE op OREGON, County of ,!,??L,/.@?zf me it
s ins!rumen(:t:’as ac; Owiedgec befor
_. e Zef (g2

¢ DA A N

Thjs z’nsfrument W

!‘:"nfaz}*

ke Iomgofng frus L by sary
{0 5oy of a Yisg to 0 uriter the faring uf
7 deagf {ukicn A8 delivare,y L N

o by 52 forms of zaig TOUse upg the
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STA TEOF ORE, o,
County of weee Kiamary

that

I‘LLIAM . PRESS‘ JR, &ff o ' ) &¢ 3'21 Oclock ..3.3{; and 2o et

J'KA-R-E-ﬂENR?-_-PR.E‘Ss....V_. P oo i i btk R
'T MICHAELE ’ For Rage ... 690
21
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