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" LlNEOF CREDIT DEED OF TRUST

LINE OF CREDIT INSTRUMENT. (a) This Deed of Trust is a LINE OF CREDIT INSTRUMENT. (b} The maximum pap

pursuant to the Nota is $97,171.00. (¢) The term of the liote commences on the date of this Deeod of Trust and ends on .

THIS:DEED OF TRUST IS DATED FEBRUARY 28, 1994, among Timm Burr, Inc., whose address i

Sufte #2083, Kiamath Falls, OR 97601 {referred to below as "Grantor"); South Valley State Bank, whs

is 801 Main Street, Kiamath Falls, OR 97801 (referred fo below sometimes as “Lender”
"Beneficiary”); .and William P. Brandsness

(referred to below as "Trustee").

CONVEYANCE Aﬁb GRANT. For va!kuab!e consideration, Grantor conveys {0 Truslee for the benefit of Lender as Bengficiary sl of

right, title, and interest in and to- the fofiowing described real property, logether with an existing or subsegusant
improvements and fixlures; all easements, fights ‘of way, end appurtenances; alt water, water fights and ditch rights inctuding slock in utiities w

or irrigation rights); and all ofher r;‘?hls. royalties, and prafils relating o the reai property, including withou! imitahon 4l mimeralz. o, gas, geolssima:

and similar matters, located in Kiamath County, State of Oregon {the "Real Property”:

- Standing and cut Timber Located on: See aftached Exhibit A
Grantor presently assigns fo Lender (also known as Benaficiary ir this Deed of Trust) ah 6! Grantor's right, tie, and in®

future jeases of the Property and all Renis from ihe Properly. In addiian, Grantor granis Lender a Unifarm Comm
Rents and the Personal Properly defined below.” ’ )
DEFINITIONS. - The following words shall have the following meanings when usad in this Deed of Trust. Terms not olharwios celngd in ths

Trust shall have the meeanings attribided to such ferms in the Uniform Commarcial Coda. Ali references o dodlar amounts shall maan amounis in

monsy of the United States of America. - -,

Beneficlary. The word “Beneficiary” means South Valiey State Bark, its successors and assigns. South Valisy St

"tender” in this Deéd of Trust.

Sy e A e - e . . °
Desd of Trust., The words "Deed of Trust” mean this Deed of Trust among Granter, Lender, and Trustes, & o5 wihout
assignment and security inferest provisions relating fo the Persoral Property and Rents.

Grantor. The word "Grantor” means any and ali persons and erlities executing this Deed of Trust, including without hmitaton Timm Burr, inc..
Guarantor. ~The word "Guarantor® maans and includes without fimitatien, any and all Quaraniors, sureles, and accommodabion parts
connection with the indebtedness. Lo .

Imp'rovemenlé. . The word "Improvements® means. and includes without limitation all exisling and flure improvements, fixtures, bus: e
structures, mobile homes atfixed on the Resl Property, facilities, additions, replacements and other constiuction on tha Real Property.

.. indebledness. The word “indebladness” means all principal and interest payable under the Note and 3

‘Lendar (o discharge’ obligations of Grantor or expansas incurred by Trustes or Lender to enfgice obhy
. together with interest on such amounts as provided in this Desd of Trust.

. Lender.. The word "Lender” means SQUih Valley State Bank, its successors and assigns.
Note. The word "Hote" means the Note dated February 23, 1994, in the principal amount of §97,171.00 wom Gran

logather with afl renawals, extensions, modificalions, refinancings, and substitutions for the Note. The maturity date of tha Nole 15 June

~The rate of inlerest on'the Note is subject fo indexing, acjustment, renewal, or renegotiation.

:Personal Property. The words "Personal Properly™ rean all equipmant, fictures, and olhar articles of personal property now o
by G.'antcr,kand now or hereafler altached or affixed o thg Rea! Property; together with all accessions, parts, and gddit
and all substitutions for, any of such property: and together with all proceeds (including withou! limitalion ail sy
premiums) from any sals o7 other disposition of the Property.

_Property. The word "Property” means collectively the Real Property and the Persona Property.
Real Property.. The words "Real Property” mean the property, interests and rights described above in the “Conveyance and Grant” sectior

5 E}eﬂatgg.ygocumems. The words "Related Documents™ mean and include without limilation alt promissory notes, credit agresments, ioan

agreements; guaranties, securily agreements, morlgages, deeds of frust, and ali other instruments, agresmenis and gocutsents, whather now of
hereafter existing, exsculed in connsclion with the indabledness,
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“Rents. The word Rants” means al present and fultre renils, revenues, income, issues, royalties, profis, and other benstls derved from the
cFrugies. Tha word "Trustes” means Wiliam P, Brandsness and sny substitula or successor fuslees.
THIS DEED: OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AMD THE SECURITY INTEREST N THE RENTS AND PEHSONAL
PROPERTY, 18 GIVEN TO SECURE (1) PAYMENT OF THE INOEBTEDMESS AND {2) PERFORMANCE OF ANY AMD ALL OBLIGATIONS OF
GRANTOR UNDER THE ROTE, THE AELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST 1S GIVEN AND ACCERTED
ON THE FOLLOWING TERMS:. ... . . ‘

PAY!#&ENT; AND PERFORMANCE. Excspt as cihsrwlsék provided in tﬁis Deed of Trust, Grantor shali pay to Lender all amounts securad by this Deed of
Trust as thay become due, and shall striefly and 'In a timely manner perform all of Grantor's obligations under tha Nole, this Dead of Trus!, and tha
Related Documents. - - - Co » : :

POSSESSICN AND MAINTENANCE GF THE PROPERTY. Granlor agreas that Grantor's possession and use of the Property shall be governed by the

following provisions: ’

.Possession and Usz, Untii the occurrence of an Eveni of Delault, Grantor may (a) remain in possession and control of the Property, (5]
“operale cr manags the Proparty, and (c) collect 2ny Rents from the Properly. The following provisions relate 1o the use of the Property or 1o &
“fimitations on the Properly.  THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT iN VIOLATION
-GF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGHNING O ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
. iE&E?RTOnLE '{g ';HE PRCOPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPAARTI MENT TO VERIFY
K VED USES.

-Duly lo Malntain.” Grantor shall mainlain tha Property in tenantable condition and promplly psrform all repairs, replacemants, and manlenance
‘necessary to preserve’its value. o ’ ’ .
/Hazardous Substances. The ferms “hazardous wasle,” "hazardous subsiance,” "disposal,” “release,” and "threatened release,” as used in this
“Oeed of Trust, shafl have the same meanings as se! forth in the Comprehensive Environmertal Response, Compensation, and Liabisly Act of
1980, as amended, 42 U.8.C. Secfion 9501, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1886, Pub. L. No. $5-439
("SARA"); the Hazardous Maierials Transportation Act, 49 U.S.C. Section 1801, ot saq., the Resource Conservalion and Racovery Acl, 48 U.S.C.
-Section 6901, et seq., or other appficable stale or Fedsral laws, rules, of regulations adopled pursuant to any of the foregoing. Tha terms

- "hazardaus waste" and "hazardous substance” shall also include, without limitation, pelroleum and palroleum by-products or any Fachon tha
and asbestos. Granler represents and warrants o Lender thal: (a) During tha pariod of Grantor's ownership of the Property, thera has been no
use, generalion, manufacture, storage, treatment, disposal, release or threalenad release of any hazardous wasia or subslance by any parson gn,
ungder, or about the Properly; (b) Grantor has no knowiedge of, or reason to believe thal there has been, excepl! as previousiy disciosed 1o and
acknowledged by Lender in writing, (i) .any use, gsneration, manufacture, storage, treatment, disposal, relpasa, or threatened relsase of any
hazardous waste or substance by any prior ownars or cccupants of ihe Property or (i) any actual or threatened Migation or claims of any king by
any person relating to such matlers; and (c) Except as previously disclosed o and acknowledged by Lender in writing, (i) neither Grantor nar any
tanant, confractor, agent or other authorized user of the Preperly shall use, generats, manufacture, store, treaf, dispcsa of, or releass any

- hazardous waste or substance on, under, of aboul ihe Froperty and (i) any such aclivity shall be conductad in compliance wilh &l applicabls

‘faderal, stale, and locel laws, regulations and crdinances, including without limitation those laws, reguialions, and ordinances described above
Grantor authorizes Lender and ils agents fo enter upon the Properly o make sueh inspections and tesis, at Granicr's expensa, as LEndar may
deem appropriata to.datermine compliance of the Property with this section of the Deed of Trust. Any inspections or lests made by Lender shall
be for Lender’s purposes only and shail not be consirued to create any responsibility or liability on the part of Lender to Granior or 1o any otner

{<'person.” The represantations and warranties contained herein are based on Grantor's due diigence in investigating the Property for b G

:.;wasla. Granlor hereby (a) releases and waives any future claims against Lender for indemnity or conlribution in the event Granlor becor
for cleanup or other cosls under any such laws, and - (b) agrees to indemnify and hold harmiess Lender against
“liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resuiting from a g
"Deed ‘of Trust of as a ‘conseguence of any use, generation, manufacture, slorage, cisposal, release or threatensd release ootuming price ¢

- Grantor's ownership or.Inleszst in the Property, whether. or not the same was or should have been known lo Grantar, The provisicrs of thig
‘section ‘of the Deed ‘of Trust,.including tha-obligation fo indemnify, shali survive the payment of the Indeblednass ang the salet

<+ reconveyance of the lien of this Deed of Trust and shall not be affecled by Lender’s acquisition of any inlerest in the Propety, whetrer by

- foreclosure or otherwisa. . . .

Nuilsance, Waste. Granlor shall not cause, conduct or permit any nuisance ncr commit, permit, or sufier any siripming of or wasle on of o ina
Property or any portion of the Property. | Without limiting /the generality of the foregaing, Granlor will not remeve, or gran! fo any cther parly the
right to remcve, any timber, minerals (including cil and gas), soi, gravel or rock products withou! the prior writien consent of Lender.

Removal of improvements. Grantor shall not demalish or ramove any Improverents frem the Reat Property withiout the pricr wrlten consent of

" “Lender. ~As a condition fo the remeval of any improvements, Lender may require Granter to make arrangements satisfaciory o Lendsr io replace
such Improvements with Improvements of at least squal value.

.Lender’s Right fo 'Enter. Lender and its agenis and representatives may enter upon the Real Property at i reascnabls hmes to attend !

"Lender’s interasts and fo inspect the Property for purposes of Grantar's comphiance with the terms and corditions of thes Deed of Trusl

. Compllarce with Governmental Requirements. Grantsr shall promptly comply wilh all laws, ordinancss, and re fahons, naw of hereafler
“gtfect, ‘of ‘alt- governmental authoritiss applicable to the use or occupancy of the Properly, inciuding without tahon, the Amen
Disabllitles Acl. Granlor may contest in good faith any such law, ordinance, or regudation and withholy compianon duning any proce
Inciuding appropriate appeals, 50 long as Granior has notified Lender in wiiting prios o dong s and £o long as, in Lenger's stie op
-Lender's interasls in tha Property are not lsopardized. Lender may require Granfor to post adeguale Securily or a surely bond, reasan:
«gatisfaclory-lo Lender, to protect Lender’s intarest.

Duey !6 vPr&le'cvl'.'?”Gi"anicf agrees neither 16 abandon nor leave unallended the Properly. Granlar shali o g othar ants, tn addtion 1o thoss act
+ 17-set forth above in this section, which from the character and use of the Properly ars ra5sonaliy Necassary 1o protoct anvd preserve 1he Progerly

DUE OR SALE -~ CONSENT BY LENDER. Lander may, al its option, deciare immediately due and payable ait sums secued by s Desd of Try
upon the sale or transfer, without the Lender’s prior written consent, of all or any part of the Real Properly, of any interest in \

cr transfer?. maans the convayance of Real Properly or any right, titie or interest therein; whether legal, bensficial or egu Chary
involuntary; whether by aulright sale, deed, instaliment sale contract, land contract, contract for desd, leasshald miarest with a tarm grealer th

(3) years, lease-option-contract, or by sals, assignment, or transfer of any baneficial interest in or to any tand trust holding 10 the Real P

_by any other method of conveyance of Real Property interest. f any Grantor is a corporation, parinership or birniled iiab
“ineludes any change Ini‘ownarship of mere than twenly-five percant (25%) of the voling siock, partnership inlerests o Bmited ?

as the case may be, of{ Grantor, However, this option shall not be exercised by Lender if such exercise i3 prohibitad by fea 1w o by Gregon law

TAXES AféD»!.ItENS.x‘fhe following provisions relaling to the taxes and liens on the Property are a part of this Deed of Trust.
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EXHIBIT 4
Legal Deseriptions

Foster: S12N1/2 swi/4 NE1/4 of Section 9, Township 37 South, Range 11 East of the
Willamette Meridian, Klamath County,. Oregon.

Caplow: f 37 South, Range 11 Eagt of the
Willamette

Highway 66 Unit Piat No.
e County Clerk of Klamath
County, Oregon.

 Moore: Township 37, Range 11, By Section 9, Tract NZNWA4NE4, Acres 20,00,
Herriott: Township 36, Range 11, Block Section 19, Tract Lot 21, Acres 20,08,

Fluss: Township 37, Range 11, B}ock Section 2, Tract NE4 Lot 3, Acres 10.74,

Thompson: Township 37, Range 11, Block Section 2, Tract S2SWASEANW4, Acres 500

Wilcox: Township 37 South, Rangé 11, East of the Willamette Meridian Section 2: E1/2

SE1/4 of Govemmentiot3: - -

whe N1/2 NE1/4 SEV/4 NW1/4 of Section 5, Township 37 South, Range 11 Fagt
ian, Klamath County, Oregon. -

STATE OF OREGON: COUNTY OF KLAMATH: ss.

the _

of~——~Ma.m;h_\ A.D, 19 84 5 — Oclock —PB M., and duly recordey in
of Mxr% on Page 6902

Evelyn Biehn C
By n} Iy ¥

F iled for record a request of i S. Valley. State Bank
~3227

ounty Clerk
N .

FEE - $45. 90




