. Es »"‘3:&' 3
ERATZDRAR = ORI Sy o T
LA x'f? =.oa ga,,f.f:"f

WHEN RECORDED MAIL TO:
. South Valley State Bark
801 Maln Street™ . 7
Kizmath Falls, OR 97601

SEND.TAX NOTICES T0
South Vailey Stale Bank -
801 MainSireet . -
Klamath Falls, OR 87607

o h i ( ' ; ' SPACE ABOVE THS LINE i3 Fo0 RECOROER"

- LINE OF CREDIT DEED OF TRUST

LINE OF CREDIT INSTRUMENT. {a) This Deed of Trust is a LINE OF CREDIT INSTRUMENT. (b} The maximum prncipal amount fo be ac.
pursuant to the Noge i3 $97,171.00. (¢) The term of the Note commences on the Cate of this Deed of Trus! and ends o Jung 58, 1934,

THIS DEED OF TRUST IS DATED FEBRUARY 28, 1954, among Timm Burr, Inc., whose address is 225 Main St
Suite #203, Klamath Falls, OR - 97601 (referred to below as "Grantor"); South Valley Stale Bank, whose address
is 801 Main :Street, Kiamath Falls, OR - 97601 {referred to below sometimes as "Lender” and sometimes as
"Beneficiary"); ‘and " William P, Brandsness, whose address is 411 Pine Street, Klamath Faills, OR 97503
(referred to below as "Trustee"), . .

CONVEYANCE AND GRANT. For valuable consideration, Granlor conveys to Trusiee for the benefit of Lender as Beneliciary
fighl, fitls, and interest in and to the following describad real property, fogeiher with ap exisling o subsequently erecled or atfixe
improvemsnis and fixtures; all easements, fights cf way, and appurlenances; all waler, waler rights and ditch rights {ncluding slock in ulilihe
or imigation righis); and all other ri his, rovalties, and profits relaling lo the real oroperty, including without limilation al sunerals, of, gas
and similar matters, located in lamam County, State of Oregon {the "Real Property™):

See attached Exhibit A

Grantor presently assigns to Lender (also known as Beneficiary in this Desd of Trust) aif ¢f Granior's fight, title, and nterast 1n and 1o ab present ang
future leases of the Properly and al Renls from the Property. ' tn addition, Grantor grants Lender a Uniform Commercial Coce security mierast in
Rents and the Personal Property cefined below. :

DEFIN!T]Q&S. “The following words shall have ihe following meanings when used in this Deed of Trust. Terms not siherwse deknad in this Dess of
Trust shall have the meanings aftributed to such terms in tha Uniform Commercial Code. Al references fo doflar amoun's shall mean amounts in lawiy
monsy of tha United States of America.

Beneficizry. Ths word “Beneficiary” means South Vailey State Bank, its successors and assigns. South Valiey Stale Bank aiso s referred 1o &

"Lender” in this Deed of Trust. : ‘

D}ged of Trust.: The words Deed of Trust mean this Deed of Trust among Grantor, Lender, and Trustea, and includes wihaw BTt

asslgnment and securily interest provisions relaling 1o the Personat Properly and Rents.
Qrsz_‘.}lgr‘. ’Thevword‘ "Granlor” means dny and all Persons and entilies execuling this Deed of Trust, including without firstation Tmm Burr, nc..
" Guarantor.. The word “Guarantor” means and includes witholt limitation, any and af guaraniors, sureties, anc accommedation pa e
connection with the Indebtedness. ’ :
improvements, The word "Improvements® means and includes without fimitation ali existing and future ImprGyvements,
slructqre;.‘ mobile homes affixed on the Reai Property, tacilities, additions, roplacements and oiher constructon ga the i
l ,(,lndeb!édnesls', Tha word "indebtedness™ ineans all principal and interest payable under the Nots ang any amos
. Lander to discharge cbligations. of Granlor or expenses incurred by Trustes or Lender i anfarc
togsthar with interest on such amounts as provided in this Dsed of Trusi. i
1., Tne word "Lender” means Soulh Valley State Bank, its successors and assigns,
: The word "Nole" means the Nole daled February 28, 1994, in the principa! amount of
‘together with all reriswals, ‘extensions, madifications, refnancings, and substitutions for the Nole. The mal
The rate of interest on the Note is subject io indexing, acjusiment, renawal, or renegotiation,
Personal Froperty. The words "Personal Property” mean all equipmend, fixtires, and cthar artwles of parson
by Granter, and now or hereafier attached or affixed 1o the Real Property; together with g2 ACTOeSIIGAS, par
and all substitutions for, any of such property; and together with alf procesds {incluging withiout imitah
pramiums) from any sals or other disposition of the Proparty.
‘Pri'opeﬂy. The word "Property” means collectively the Real Property and the Parsonal Property,
.. Real perty.’ The words "Rea Property” mean the propery, interests and rights described abave in the "Convevanc:
" Related Documents.  Tha words "Relatad Documents™ mean and ‘inciuda withou! Smitation all promissory notes,
agresmants, guaranties, security agreemants, marlgages, deeds of trust, and all cther mslruments, agreermnents ang doe
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PAYE] AND PERFORMANdE. -Excapt 45 Ofherwise Providad i thig Deed of Trust, Crantor shay Pay to Lendsr gy 8MouUls secyray by s Deag o
Trust ag thay bacome dus, ang shal strictly ang ina timaly manaer parform, al of Graniors Obligations under the Note, this pg *2 of Trust, gmg ho
Related Documents,

POSSESSION anp MAINTENANCE OF 11 PROPERTY. Grantor 80rees that Grantgr's POSSeSsion and uss of e Proerty sha be gevermeg By the
foﬂowing Provisions:
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LD CHECK WITH e APFROF’F!IATE City on County PLANNING DEParTMENT TO VERriy

'Dutyvto’Main!'ain. Grantor shalf maintain the Properfy in tenaniaple condition ang prompliy pPerform ai regairs, Teplacements, and Taergnng
necassary o Freserva jis valus, :

. Hazardoys Substances, The ferms “hazar, " 7o St 3 rrpatongy relaase " 43
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Nulsance, Wasta, Grantor shall noy Cause, congyct 0r permit 8NY Nuisanca fier commit, Permid, or syar any s!n;:}pmg of
Properfy of any portign of the Property. Without Hmiﬁng the generality of the foregoing, Granior win 0l remove, o Srant 1o any pthg,
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‘Lenderg Right 1o Enter, Lender and jts agents ang "epresentatives may enter upon the Reg Propsr:y at ah p
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DuUg ON SALE CONSENT BY LENDER, Lender may, at its op ¥ due ang Bayabie a7 spme secy
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O bansfers means he conveyance of Real Proparty 1 i i in; whether legal. beneficis &g

invelun hether by cutright Sale, deeg, instalimen 3 , Contract for deed, ieasenc erps Y a farm gy
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‘br}ha repair or rasloration of fha, Pmbar!}f. 41’?;9 net prn?}aeds of ‘lh'e award shall mean the award after payment of a¥ reasonabie costs

.and allornays’ fees incurred by Trustes or Lender in connsction with tha condemriation,

Proteedings. i any precesding:in condemnation is filed, Granter chait prompily aolify Lendsr in wriling, and Grantor shad DromgEy

;steps as may be nacessary to dofend the aciion and oblain the award, Granlor may be the nominal party in sush procesding, but Ler =k
:entilled to p icipate in the proceeding and to ba represented in ihe proceeding by counsel of its awn choice, and Grantor will detiver or causR 0

4ch}te:’ivegad,lp*l.tengerr'such insbuments as may be requested by it from time {6 time 0 permit such participation,

3POSITION OF TAXES, FEES AND CHAR . ing provisions lating lo governmental taxes, sas
and chargas are a part of this Doed of Trust: o
‘Current Taxes, Fees and Charges.  Lipon reques! by Lender, Grantor shail execule such documents in addition to this Deed of Trus! and 1ax
: whalaver other aclion is requesled by Lender to perfect znd continue Lender's lien on the Real Property, Grantor shall raimburse Lendsr for a1
taxes, as described below, together vith all expenses incurred in recording, perfecting or continuing this Deed of Trust, including withaut im
.8l taxes, feas, documentary stamps, and othar charges for recording or registering this Deed of Trust.

.. ~Teaxes, The following shall constitute taxes {o which this section applies: (a) a specific fax upon this type of Dead of Trust or upon all or any part
-of the Indeblednass secured by this Dead of Trust; (b)a specific tax on Granior which Granlor is authorized of required {0 deduct rom peymanis
nass secured by this type of Deed of Trust; (cj a fax on this type of Deed of Trust chargsabla agamst the Lendar or tha haidar of

; and (d) a specific lax on alf or any portion of the Indsbledness or on payments of principal and intarest made by Grantor.

‘Subsequert Taxes. If any tax to which fhis section applies is enacled subsequant 1o the dala of ihis Deed of Trust, this evant shall kave th sama

Event of Default (as defined below), and Lender may exercise any or alt of iis availabie remedies for an Event of Dataul! as provided

: s Grantor either (a) pays the tax belora it becomes delinquent, or “(9) contes!s the tax as provided above in tha Taxes and Ligns
-section and, depesits with Lender cash or a sufficient corporate surety bond or other securily salisfactory io Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a securily agreement are 5 part of
this Deed of Trust con : B :
Security Agreement. This instrument shall constitute 2 securnily agreement to the exient any of the Property constitutes fixtures o other person
Aprgperty, and Lender shafl hava aff of the rights of a secured parly under the Uniform Commercial Ccde as amended from tme (o tima,

Security Inierest, Upon request by Lender, Granior shali execule financing statements and lake whalever other action 15 requested by Lendar 1o
perect and continue Lender's sectrily interest in the Ren!s and Personal Property. In addition to recording this Deed of Trus! in ihe real property
‘records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, copias or repraductans of this Deed
“of Trust'as a financing state . el e Lender for afi expenses incured in perfacting or continuing this secunty interesi. Upon
“default, Grantor shall assemble.the Personal Propesly in a manner and at a place reasonably convenient to Granior and Lenger and make ¢

‘available fo Lendar within thres (3) days after receipt of writlen demand frem Lender.

Addi"eﬁsé,s., The mailing addresses of Grantor (debtor) and Lender (securad party), from which infarmaton concerning the secunty interest
- granted by this Daed of Trust may ke oblained {esch as required by the Uniform Commaercial Code), are as statad on the first page of this Deed of
Trugt, oSt 4
FURTHER ‘ASSURANCES: ATTORNEY~IN~FACT. The following provisions redating to further assurances and'a:mrneyqn-!ac! ara a part of this Doag
of Trust..

Further Assurances, Al any time, and from tme to time, upon request of Lender, Granior will mzka, execule ang dehver, or will cause to be
-made, ‘executed or dslivered, to Lender or 1o Lender's designes, ang whan requested by Lender, cause o be fled, recordad, rafied,
rerocorded, s the case may be, at such timas and in such offices and placss as Lendear may deem appropnate, any and i such moiga;
desds of trust; securily deeds, security Agreemenls, financing statements, continuation slalements, instruments of turther assurance, certificales,
and other documents as may, in the sole opinion of Len 955ary or desirable in order o efietluate, compigta, periect, continga, or
: h the Related Documents, ang {} the hens ang SECUntY Interests
created by this Deed of Trust a3 first and prior fiens on the Property, whether now owned or hereafler acquirad by Granlor. Uniess prohbitod by
law or agraed to:the confrary by Lender in writing, Grantor shall reimburse Lender for ali costs ang expenses incurred in connsclion with the
matters referrad 1o in this paragraph. LR

“Attomey-In-Fact. If Granior fails to do any of the things referred 1o in the preceding paragrash. Lender may do 56 for and in the name o

“: Grantor and at Granter's expense. - For such purposas, Grantor hereby inevocably appoints Lender as Grantor's atarney~in~faet for the purpose
of making, executing, delivering, filing, recording, and doing all other things as may be necessary or dasirable, in Lender's sole cpingr, 1
accomplish the matiers referred to in ths preceding Ddragraph,

FULL PERFORMAMCE. I Grantor pays all-the Indabledness when dus, terminates the kine of credit; ang otherwiza performs ali the chigatons
imposed upan Grantor under this Deed of Trust, Lander shalt execule and delfiver o Trusise a request for full reconveyance and shall executa ang
deliver.to Grantor suitable statements of termination of any financing statement gn file evidencing Lender’s security mntarest in the Raenls ane
Personal Property, Any feconveyance fee required by law shail be paid by Grantor, it permilted by applicable law.

DEFAULT. ‘Each of the following, at the cption of Lancser, shall constitule an event of default ("Event of Default™ under s Deed of Trust:
Defauit on Indebladness, Failure of Granlor to make any payment when due on the indebledness

Defaulf en O!heffv’tz-ymeﬂls. Failure of Grantor withie the tima required by this Deed of Trust fo mass any paymea far lases
. other paymeant necassary to prevent filing of or to effect discharga of any kar!

Compilatice Defaut. Fallura to comply with any othe: term, obligation, covenan! or condition cortained in this Doged o Trusi, the Note or in any
“of the Related Documants. i such a failura is curable and it Grantor has not been given a notice of a breach of the Same provison at s Dead of
Trust within the precading twelve (12) months, it may be cured {and no Event of Datault will have cceurred) if Grantor, afier Lardsr sends w
“netica demanding cure of such failure: . (a) cures ths failure within fifisen (15} days; or (D) if the cura requires more than fflgan {1

imh)ediately initiates ‘sleps sufficient to cure the failure and thereafier continues and compiates all reasonable and neTessary steps sytic

-produce campliance as soon as reasonably practical,
| Breaches, Any warranty, represeniation or slalement made or furnished to Lender by or on behalt of Grantor ynder thy {

... or the Relalad Dacurments is, or al the tims made er furnished was, faise in any materiat fespect,
.. Insolvency. Tha insolvency of Grantor, appointment of a receiver for any part of Grantor's property, any assigriment for the benokt of

the commencement of any proceeding under any bankruplcy or inselvency laws by or against Grantor, or the ¢ I {

Grantor's existence as a 9oing business (if Granter is a business). Except 1o ihe extont profbited by fedaral law o

Grantor {if Granior Is an Individual) elso shall constitite an Evant of Datauit undar this Deed of Trust.

Foreclosure, Forfeiture, etc. Commencement of foreciosure or forfsiture proceedings, whather by jugicia; procesthing,
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any other mathod, by any creditor of Grantor of by any govemmen%al agency against any of iha Broperty. Howeven, th;s subsection shall not anply
In the event of 2 good faiih dispule by Grantor as to the validity. of reasonableness of the cialm which is the basis of it foraiomuie o [ iy
pro%eeding, provided that Granter gives Lender writlen notica of such claim and furnishes reservas of a surely borad fof 1R & sans ety B
Lender.
Breach of Other Agreement. Any preach by Grantof undar the terms of any other agreement between Grantor and Lender that is ot remeded
within any grace pericd provided therein, including without fimitation any agreement concerning any indabtedness of ttner cutigation of Graniaf t
Lender, whether existing now or later. ;
Events Affecting Guarantor. Any of the preceding events occurs with respect lo any Guarantor of any of the Ingabtedness oF such G
dies.or becomes gnqcmpetel\!_ or any Guaranter ravokes any guaranty of the Indebledness. Lendef, at itz oplion, may. put shall nol be fequee:
_ ‘permit the ﬁuaranior's estala_:to‘assum‘eiuncondiiionaﬂy the obligations arising under the guaranty in & manner satistactory to Lengar
doing so, cuire the Eventof Defauit. : o :
. Irg:?gcuﬁty? Lender in good faith deems itself insecure.
F{iGHI’é AND REMEDIES OM DEFAULT. Upon the cccurrence of any Event of Default and at any time thereafer, Trustes oF Lender, at its oplian, Mmay
exercisa-any ona or more of tha following rights and remedies, in addition to any other rights oF remadies provided by AW

-. Aggelerate indebtedness. Lender shalt have the right at its option to declare the entire Indebledness immediately due and payabh
‘any prepa;-mem penalty which: Grantor,would be required to pay- - . . :

o

Foreclosure.-With respect to all or any part-of the Real Property, the Trugies shall have ihe right to forectose py notice and sale, and Lender shak
- _have therightlo foreclose by judicial foreclosurs, in either case in accordance with and to the Ral extent provided Dy appuc \o igw. 11 Deed
ot Trust isﬁoreclos,ed by judicial toraclosure, Lender will ba entitled 10 a judgment which will provide hat if the foreciosu te procesds are
insufficient to salisfy the judgment, execulion may issue for the amount of the unpaid balance of the judgment.
ycC Remedies.. With raspect to all or any part of the persanal Propesty, tender shall have a1t the nghls ang remedies o & secued
the Uniform Commercial Cade. iy o . E

Colléct Eléhis.i Lender 'sha“ have_the right, without notice to Grantor, 1o take possession of and manage ihe property and covant the R
including amounis past cue and unpaid, and apply the net proceed: ¢ above Lender's costs, against the indebledness. in fu

this right, Lender may require any tenant or other user >rope of rent or use fees directly to Lender. 1
collestad by Lender, then Grantor irrevocably designales Lender i d act to endorse instruments 1
in the name of Grantor and o negotiate the same and cotlect the pr . Pay of other users io Lenderin =3

hall satisty the obligations for, which the paymenis areé made, whether of not any proper grounds for the demand exisiad. Lendar may
‘rights under,lhis subpgragraph either in person, by agent, ‘of through a rsceiver.

Appoint Recelver, Lende? shall have the right to have a receiver appointed 1o take possesston of all or any part of 1he Property, wilh the power e
protect and preseive the Properly, {0 opesate the Property preceding toreciosure of sale, and io cotiect the Rents from he property and apoly N2
proceecs, over ind above 1he cost of the receiv! ip, against the indebledness. The receiver may serve without bend permitiad by B

hall exist whether of not the apparent vaiue of the Property excesds tha Indebledness by @

Lender’s right to the appointment of ‘a recel ,
substantial gmoun\, Employrnent by Lender shall not gisqualify a person from serving as a receiver.

" Tenancy al Sufferance. 1§ Grantor remains in possession of the Properly after the Property is sold as provided above of Lengrr otherwise

becomas eniitied o possession of the Property Upon detault of Grantor, Grantor shall become a tenant at sutferance of ender of tha puf

the Property and shall, at Lender's oplion, either (a)pay d reasonable rental for the use of iha Property. ©F (b) vacals the Property wnmediately
upon the demand of Lender. : i

Giher Zemedies. ;Trus(e’e of Lender shali have any olher right or rermedy provided in this Deed of Trust or the Note of by 1aw.

potice of Sale, Lender shall give Grantar reasonable notica of the fime and place of any public salg of the Barsonat Proparty of oh @ time atter
which any private sale or other iniehded’disposil'\oh of \he Personal property is o be made. Reascnalile netice shail mean notice gven al ipast
ten {10) days petore the ims of the sale of disposition. Any sala of Personal Property may be made in conjunclion with &ny sale of 17g Roal
property. - - ‘ N ;

Sale of the Propeity. To the extent permitted by applicable law. Granlor hergby waives any and all righs to have the Proparty marshatied
exercising its rights and remedies, the Trustes or Lender shall be free to sell all or any part of thie Progerty together of separately, 10 002 saig o
separata sales. Lender shatt be entitled s; bid at any public sgle on all or any portion of the Property.

walven; Flection of Remedies. A waiver by any pany ot a breach of a provision of this Deed of Trust shafi not constitule a wabver cfcf prejudce

the party's rights ‘otherwise to demand strict compliance with {hat provision or any other provision. Elaction by Lender 10 pursue any 1emedy

. providad in this Dead of Trust, the felated Document, of provided by law shall not exciude pursuil of any oiner ramedy, anc an

eloction to make expenditures of 10 take action to perform an obligation of Grantor under this Desd of Trust akter taiure ot Granter 1O perform shall
not effect Lender’s right to declare a default and o exercise any of its remedies.

Attomneys’ Fees; Expensss. if Lender institules any <uit or action to enforce any of the terms of this Deed of Trust, Lender chall ba entied 10
racover stch sum as thg court may adjudge reasonable as atlornays' teos at {rial and on &Ny appaal. wnethet of Aot any court ackon s invotved,
ell feasonablé'oxpansas Incurred by Lendet wiich in Lendet's opinion are nacessary al any time tar the prowction of its mtarest o e
enforcemant of its fights shall pecome a part of the Indebipdnots payabla o gamand and shall bad? intarast At tha Nota ram the date of
‘gxpendiiure until repaid.  Expanses coverad by this- paragraph incluge, without Limitalion, howevar subject to any undar applicable B
Lender’s attorneys’ taes whethar or not there is a lawsuil, including attornoys’ fees for bankruptcy procesdings {including sforts 1o Moty ©
vacate any automatic stay of. injunction}, appeals and any anticipated post«sudgmen\ collection services,ihg cosl of saarehng records, obla
ti‘\la‘reports {inclucing foreclosure reporis), Surveyors' repoeds, appraisal fees, tla insurance, and fees tor ine Trustee, 1o N8 sutent permidied O
applicable law. Grantor aiso will pay any court costs, in addition 1o ail other suMS provided Dy law.

Rights of Trustee. Trustee shall have all of tha rights and duties of Lender as sel forth in this section. )
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating 1o the powers and abliga Cstew aro part of this Dedt ot Trug

Powers of Trustee. \n addiion to ali powers of Trusise arising 85 2 watter of law, Trustee siiall pave the powe 1o lake th fodowing ackons
respect-tothe Property upon Ine. i est of Lender and Grantor: (8} join in preparing ang hing a map of piat of the Real Prop
including Iha dedication of sireels of other rights to the public; (b) join in granting any easement of crealting any resiaction on the Reai Property;
and (¢} join in any subordination of other agreement aftecting this Deed of Trust of the interest of Lendsrf under this Desd of Trusl

N ;Obﬁdéllené 15 Notify. Trustes shall not be cbligated to notify aay other party of a pending cale under any other irust deed of flan, or of any ackon
= or proceading in which Grantof. Lender, or Trustee shall be aparty, uniass the action of proceading is prought by Trusieg.

Trustee. Trusted shall mest ail qualifications required for Truslee under applicable faw. in addition to ihe rights and remadies sel forih above,




DEED OF TRysT
' (Csﬂﬁnued) .

- - > > = ——"::I”"\—M._.,__“ SuTmee -M\’\“‘—‘-—.’mﬁ;
“with reszent to glior. any:part of tha Froparty, the Trusies ghay hava {ha right to foreciose by notice ang 5212, and Lenger e b
iorectcsqbyjud!ciel fcrec!asura, in gither Césain &ccordance with and to the f1y extent provigag by apolicabis faw,

Suc':gsgor rIqutee.-',LenQer, at Lender's opiion, may from fime 1o timg 8PPoint a succasser Trustes o any Trusleg APpoINtRY harpy,
insfrumanfsxecufed and acknowladgey by Lend, i 2 of the recorgey of Klamnath County, Oregan, The
‘centalg; iy addition 1o ag other maters raquired by staty law, the names ot the ariging; Lendar, Tr; 2, and Granior, fhe Bock ang g
s Dead ot Trust is fecorded, 2nd the name and addregs of ths successar rustee, ang the instrumant shall ha ExXsCUled and o na
:Landar or its Successors in interest, Tha Successer lrustee, withgy Convayance of the Property, shau SuCtae al ins power
Tusles in thig Deed of Trys; and by applicable 13y, Thiz procedure for Substitution g frys i ¢ N s tha &

=3, Any notice under this Deer of Trust shap be in writine and shali pe 2Hective whyn actugs
72¢0ognized Ovsrnight Courler, or, it maiied, shgy be deemeay fechve whan deposited in the Ln
'prepaid, directed 1o fhe addresges shown near the ing of thig Dead of T S Any p
of Trust by 9iving formgy wrillen notce t the other » 308Cifing that the PUDESE of the ng)e
€s of notices of for, ™M the holder o any liea which has priority avp; this Dead of Tr &Mai be ga
€33, as shown near tha beginrii ust. For nofice Purposes, Grantgr agrees g kasp Lends, and Trissiog frmag g
or's Cument address,

MISCELLANEOUS PROVISZONS.‘ The foliowing misce!ianéous Provisions ara 4 part of this Daeg of Trust:

Amendmen;’fs.. This Deed of 71, i ment € Understanding gng Agreement of the
the matters st forih in this i i shaji be eftaclive unless given in wiiling an
by the Party or parties ¢
} ) TpOses other 1 an Granfer's residence, Granlor shall furnigy fo Lender, YO0 request, 5
during Grantor's Previous fiscaj YEar in sych 4 e S Leng s,
Properfy fass ajf dash Hur 180 wiit the Operaton of the

sha!l be govarned Ly ang Consiryad in accordance With the jawg of the State of Cregon,

‘Caption 'i:ieédings. Caption héa’dings in this Dgeg of Trust are for Convenience Purposes only 20d zre not 1y he used o intempret o Sl
‘provisions of this Desd of Tryst,

Appilcahle L;:w This Déed of 'frust has been delivered 1o Lender ang accepled by Lendar iy the Stala ot Cregon. Thig Beed of Teygs

Merger, There shall b's‘ho merger of the inferest or estate creatog by this Deed of Trust wits any ofher intar
“time helg by or for the b’engﬁi of Lender Inany Capacily, withoyt the writien Consent of Lender,

.Severabmty. If a court pf Compefeni Jurisdiction finds isi is Deed of Trust 1o be nvalid or Unenforceabls as 1o any
,circums'ance, Such finding shay not render the ision invali ble as 1o 20Y olher persong o @rcum it fea
“offending Provision shall g deemed to & ii ithi ienits of aability or valdity; However if 1hy o IR Drovs
$0 medified, it shall be stricken anc! i i 7 ther roipects chay T8MAIN vahg ang gn forcaatis.
ster of Grantor's s Daed of Trust s
hip of the Propeny biacomasg vesiat in a par
ence 1o tn Of Trust gng tha
f Trust or lia he indettednens

. he pefformance of this Dead of Trust.
d Consents, Lender shay ‘not ba deemad tgy have waiy, under this Deag oF Trust {or unger the Regleg Documer

ling and signed by Lender. N ] TEISInG anyrigns shall operg:
iail f i hi stitute a waivar of of preiydice the p

i e, nor any course of ga ¢l

as lo any future fransactions

er in any inistance shan a3l constige

waiver is in wrj

ST. Grantor agrees with Lendar tha! this Deeg of Trusiis Commercial dead of tryst and that Granior Wit not changs
or's prior writlen consent, .

F THIS DEEEOF TRUST, AND EACH GRANTOR AGREES To iTs
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02-28-7894
Loan No 301989
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< N

T OFFISIAL SEAL
REY 0. BRADFORD
JEFFREY 0. BRADFOR
NOTARY FﬁSLSQC:QEi?;é
~ COMMISSION MO, oz e
MY COMMISLION EXPMAES APR, 21,

On this day of
Vics Presigent of Yimm By
the Desd of Trust to b

ths uses and

STATE of Qz%
COUNTY OF gza‘m et
2 b 19 2%/

~ Reslainga; oy /‘7@.«{@; 5‘1@{ ,fé_

FOR FuLL RECONVE

nly when obfigations hava besn pa
. Trustee

dness secured by
ent to you of any sums gw;

{which is delivey
tale now

REQUEST

(To be used o
To:

The undersigned is
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any applicable stalute, 1o cance! th
without warranty, to the p:

0 Docume

tha legal owngr and holder of af Indebte
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EXHIBIT a
Legal Descn‘ptieas

¢ Highway 66 Unit Plat No.
County Clerk of Kiamath

: Tovdm
SE1/4 of Governmert

hip 37 South, Range 11, East of the Willamette Merigian Section 2: £1/3
io} 3 - ' :

The N1/2 NE1/4 SE1/4 a1 0 o
te Meridian, Klamath Coun

’SVTATEVOF OREGON; COUNTY oF KLAMATH:
Filed for record gt
of . Ma

ss.
request of

~ 8. Vallez State Bank
AD.19 94 : ‘
of

the 53
—3:21 o%lock —~B_ M. and duly

: W\ on Page 0.

FEE  $45.00 ;

49
Evelyn_,. Biehn ) C:O
By ML@&%




