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DEED OF TRUST

- THiS DEED OF TRUST (Security Instrument™) is made on M
The grantoris ., S..D

y
and exisung

. a4 . ("L
Borrower owes Lender the principal s nty—fou ousa d.ono/100 L
...... ) s DOMlaTS (ULS. $124 15 . This debt s evidenced by Borrower's ne
dated-the same date as this Sccurit&lnstrument ("*Note™). which pr
paid earlier, due and payable on ...March 15, 2024 I nent
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ol rencwals, extensions amd
‘modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 t proect the seeuriy of this
Security Instrument; {c) the performance of Borrower's covenants and agreements under this Security Insirumient and the
Note; and (d) the repayment of any future advances, with interest thereon, made to Borrower by Lender purssant w i
paragraph below (“Future Advances™). FUTURE ADVANCES. Upon request to Borrower, Lender, at Lender's aplios prisr
1o full reconveyance of the property by Trustee to Borrower, may make Future Advances 1 Borroser, Such Future Adws .
with interest thereon, shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notos are
secured hereby.:For this purpose, Borrower irrevocably giims and conveys 1o Trustee, in trust, with power of sale. the
following described property located in o............... R A e e County, Orepon:

Lot'l9, Block 6, Tract No. 1091, LYNNEWOOD, in the County of Klamath,
' State of Cregon. o .

. Acct. # Code 1 MAP 3808-25DD TL 7700 Key# 425980

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITHMENTS MADE BY US AT
THE EFFECTIVE DATE OF THIS ACT CONCERVING LOANS AND OTHER CREDLIT EXTENSIOHNS
NOT - FOR PERSONAL FAMILY OK HOUSEHOLD PURPOSES OR SECURED SOLELY
RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US TO BE
ENFORCEABLE. " :

which has the address of Klamath Falls

.................................. L O N

Oregon coovveve... 2

. nghts,

oW Op

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.”

-BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o grant

- and convey the Property and thai the Property is unencumbered, except for encumbiances of tecord. Borrower Warranis
and will defend generally the title to the Property against all claims and demands, subject 1o any cncumbrances of recard

THIS SECURITY INSTRUMENT combines uniferm covenants-for nasional use and non-uniferm covenants with °
. limited variations by jurisdiction to constitute 2 uniform security instrument covering real properiy.
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LT UNIFORM COVENANTS: - Borrower and Lender covenant and agree as follows
L' Payment of Principal and Initerest; Prepayment and Late Charges, Borrower shali prom
incipal of and interest on the dzbt evidenced by the Note and any prepayrment asid late charges due u
2.- ‘Funds for Taxes angd Insurance. Subject to applicable faw or 10 a written wan et by Lender, Borrower shall pay
to Lender on the day monthly Payments are due under the Note, untilf the Note is paidin full. 5 sum ° 1 ndsT egout tn
one-tweifth of: (a) vearly taxes and assessments which may altain priority over this S urity Instrument, (m yearh
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insursrce premiums,; (e i
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may cstimate the |
basis of current data and reasonable estimates of future escrow items.
The Funds shall be held in an institution the deposits or accounts of which areinsured oF guaraniced § 5 a
State agency (including Lender if Lender is such an institution). Lender shall apply the Funds to piy the escrow i
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the eserow stems, by
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrowe
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made applicabi
requires interest to be paid, Lender shall not be required te pay Borrower any interest or carningy on the Funds,
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds o
purpose for which each debit to the Funds was made. The Funds are pledged as additional sccurity for the sums <
this Security Instrument.
If the amcunt of the Funds held by Lender, together with the future menthly payments of Funds puyable pri
the due dates of the escrow items, shali exceed the amousnt required 1o pay the escrow itoms, when due, the excess oha
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly pavments of Funde
amount of the Funds held by Lender is not sufficient to pay the escrow items when duc, Borrow er shall pay 1o Lender
¢NCy in one or more payments as required by Lender,
ms secured by this Security Instrument, Lender shall promptly refund o Borrower
aragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no fater
the Property or its acquisition by Lender, any Funds held by Lender at the tunie of
the sums secured by this Security Instrument.

8

4. Charges; Liens. y , 38508 s, charges 2 mpo
Property which may attain priority over this Security Instrument, and leaschold payments o
Borrower shall pay these obligations in the manner provided in paragraph 2, or if nat paid in that manner,
pay them on time directly to'the person owed payment. Borrower shall promptly fursish to Lender ail note
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shali promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b)Y contests in
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's QPO oper:
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the her
agreement satisfactory to Lender subordinating the lien to this Security Instrument. if Lender deternines that any p
the Property is subject to a lien which may atsain priority over this Security Instrument, Lender may give Borrowe
notice identifying the lien. Borrower shail satisfy the lien or take orie or more of the actions set forth aboe wirhin HaRH
of the giving of notice.

5. Hazard Insurance. Borrower shall kecp the improvements now existing or hereaficr erected on the Pr
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which L n
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not he
unreasonably withheld.”

All insurance policies and renewals shall be acceptable to Lender and shall include a standard moris
Lender shall have the right to hold the policies and rencwals. If Lender requires, Borrower shali promptly give 1o
all receipts of paid premiums and renewal notices. n the event of less, Borrower shail give
carrier and Lender. Lender may make proof of oss if not made promptly by Borrower,

d Borrower otherwise agree in writing, insurance proceeds shall be apphad to restoration of repar
ed, if the restoration or iri icali sible and Lender's Seunty s not lessened. If the
s security would be lessened, the tnsurance proceeds shall be
applied to the sums sec i i » whether or not then duc, with any vxcess paid o Borrower, §f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance ca rrier has
» then Lender may collect the insurance proceeds. Lender may use the proceeds to TOpair or restare
ums secured by this Security Instrument, whether or not then duc. The 30-day period will bogin
when the notice is given. ’
Unless Lender and Borrower otherwise agree in writing, any application of procesds 1o principal shall not extend o
t 0 in paragraphs 1 and 2 or change the amount of the
i Borrower’s right 10 any insurance poiicizs and p
rom damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured
Instrument immediately prior o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destr
change the Property, allow the Property to deteriorate or commit waste. If this Security Ins
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the
fee title shall not merge unless Lender agrees to the merger in writing.

- Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to poriorm

covenants and agreements contained in this Security Instrument, or there is a legal proceeding that mav sip
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate. for o ndemn Or fo et
regulations), then Lender may do and pay for whatevers necessary to protect the value of the Pre PUrty as
in the Property. Lender's actions may include paying any sums sccured by a lien which has Pricriy over
Instrument, appearing in court, paying reascnable attorneys” fees and entering on the Property 1o make repates
Lender may take action under this paragraph 7, Lender does not have to do so.

ursed by Lender under this paragraph 7 shall become additional debt of Borrower sec

ess Borrower and Lender agree to other terms of payment, these amor i

t at-the Note rate and shall be payable, with interest, upon notice

" requesting payment.
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If Lender fequired mortgage insurance as a condition of making the loan secursd by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. "Condemnation. The proceeds of any award or claim for damages. direct or consequential, in coanection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Securnity
Instrement, whether or not then due, with any excess paid to Borrower. In the event of a partial tzking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall bs reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immaediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days aflter the date the notice 15
given, Lender is authorized to collect and apply the proceds, at its option, either to restoration or repair of the Preperty or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time foc
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of anv demand mads
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remed 3
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and o micnts of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower wha co-signs this Securin
Instrument but does riot execute the Note: {a) is co-signing this Security Instrument only to mortgage. grant and com <y
that Borrower’s interest in the Property under the terms of this Security Instrument: {b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o o :
modify, forbear or make any accommodations with regard to the terms of this Securiiy Instrument ov the Note withou
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which seis marimum losn
charges, and that law is finally interpreted so that the interest or other loan charges coilected or 1o b coliected
connection with the loan exceed the permitted limits, then: {a) any such loan charge shali be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected fram Borrower which excoeded
permitted lmits will be refunded to Berrower. Lender may choose to make this refund by reducing the pri owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treas
partial prepayment without any prepayment charge under the Note. .

13. Legislation Affecting Lender’s Rights.  If cnactment or expiration of applicable liws has the offect of
rendering any provision of the Note or this Security Instrument unenforceable according toats terms, Lemdor, at s,
may require immediate payment in full of all sums secured by this Sccurity Instrument and muay mveke any rem
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the seoond par
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail he given by delive
mailing it by first class mail unless applicable faw requirss use of another method, The notice <hstl be

_Property Address or any other address Borrower designates by notice to Lender, Any notice 1o Len t
~ first class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall bs deemed to have been given to Borrower or Lender when given es provided
in this paragraph. '

15. Governing Law; Severability. This Security Instrument shall b governed by fede

jurisdiction in which the Property is located. In the event that any provision or clause of this Sccuri
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securiny
which can be given effect without the conflicting provision. To this end the provisions of this S
Note are declared to be severable.’

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of th

17. Transfer of the Property or a Beneficial Interest in Borrewer. If all or any part o
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bo
person) without Lender’s prior written consent, Lender may, at its option, require immediate p
secured by this Security Instrument. However, this option shall not be exercised by Lender if erercine
federal law as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acesleration. The notice »la :
of not less than 30 days from the date the notice is delivered or maited within which Borroser munt pay alb s secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Tender mss invebe any
remedies permitted by this Security Instrument without further notice or demand on Borrower

18. Borrower’s Right to Reinstate. I Borrower meets certain conditions. Borrower <hall
enforcement of this Security Instrument discontinued at any time prior to the earlier of (2 5 dave 1
applicable law may specify for reinstatement) before sale of the Property pursuant to any pawer nf
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condit
{a) pays Lender all sums which then would be due under this Security Instrument and the N¢
occurred; (b) cures any default of any other covenants or agreements; {¢} pays ali eXpEnses inc i
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes su o as L
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Properiy and Borse
obligation to pay the sums secured by this Security Instrument shall continuc unchanged. Upon reinstate
Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as i no acecieration

-

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 3o 17




. NON-UNIFORM CONVENANTS. Borrower and Lender fuirther covenant and agree as
- 19. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerat

any covenant or agreement.in this Securit y Instrumnent (but not prior to acceleration undes parag
law provides otherwise). The notice shall specify: (a) the detault: (b) the action required 1o cu
than 30 days from the date the rioiice is givento Borrower, by which the default must be cured: and
on or before the date specified in the riotice may result in acceleration of the sums secured by thi v
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to hri
action to assert the non-existence of adefault or any other defense of Borrower to acceleration and sale. I the defaali §
on or béfore the date specified in the notice, Lender at its option may require immediate payment in full of alj -
this Security Instrument without further demand and may invoke the power of sale and any other remedies permitted
law. Lender shall be entitled 1o cotlect ail expenses incurred in pursuing the remedies provided in this paragraph 19, incind;
but not limited te, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee 10 execuie ¢ wiitien po ce of the owe
of an event of default and of Lender's election to cause the Property to be sold and shall cause 1 i
county in which any part of the Property is located. Lender or Trustee shail give notice of « :
applicable law to Borrower and to other persons prescribed by applicable law. After the time reguired by apph
without demand on Borrower, shall sell the Property at pubjic auction to the highest bidder at the time and
terms designated in the notice of sale in one or more parcels and in any order Trustee determin <
all or any parcel of the property by public announcement at the time and place of any previoushy s
designee may purchase the Property at any sale

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without ANy Covenant o7 warmn
or implied. The recitals in the Trustee's deed shall be prima facic evidence of the truth of the stater
apply the proceeds of the sale in the following order: (a)to all expensesof thesale, including. but i
and attorneys' fees; (b) to all sums secured by this Security Instrument: and ic) any excess o th
to it. '

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Propenty, Leader fin poron, s
agentor by judicially appointed receiver) shall be entitied to enterupon. take possession of and manage the Properis and to cotlocy
the rents of the Property including those pastdue. Any rents collected by Lender or the receiver shall 5 ‘ :
of the costs of management of the Property and cellection of rents. including, but not limited (o, receivers fos
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument,

21. Recenveyance. Upon paymen: of all sums secured by this Security Instrument, Lender <hali reguest Trustee
reconvey the Property and shall surrender this Security Instrument and all notes ovi encing debt secured by this
Instrument to Trustee. Trustee shall reconvey the Property without warranty 1o the persoen or pory
fee of not less than $5.00. Such person or persons shall pay any recordation costs,

2. Substitute Trustee. Lender may from time to time remove Trustee and appoint a su
appointed hereunder, Without conveyance of the Property, the successor trustes shall suee
conferred upon Trustee herein and by applicable faw,

23. Use of Property. The Property is not currently used for agricvlural, timber or gras

24. Attorneys' Fees. As used in this Sccurity Instrument and in the Note, “altormeys foos
awarded by an appeliate court. -

25. Riders to this Security Instrusnent. If one or more riders are executed by Borrower
Security Instrument, the covenants and agreements of each such rider shall be incorparated into
the covenants and agreements of this Security Instrument as if the rider(s) were a part of
Applicable Box(es)] -

d Adjustable Rate Rider - 3 Condominium Rider
I3 Graduated Payment Rider T3 Planined Unit Development Rider

3 Other(s) [specify]

BY SIGNING BELOW, Bormower accepts and agrees to the terms and Covenanis containad in this Sevariiy In
and in any rider(s) executed by Borrower and recorded with it. '

- STATE OF ....OREGON

COUNTY OF . KLAMATH

 GERICHAL SEAL
S-GALS RAMEY :
: - ORECON . o
.,.’ (RGN Sty ' {Sealv
Gale Ramey 2

rEORES SEPT. 14,1996
) RN S R




STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of ______’__A_S_y.@l.ﬂﬁl—@——c—o————" the hthoooo_d&y

_—4‘______———-————"—": i
of March ___ A.D., 19 94 _ at 3141 oclock B M., and duly recorded in Vol. M4
) : of ____”___Mszimaseﬁ__.-___.__. on Page .. 6936 .
. Evelyn Biehn . County Clerk
FEE  $30.00 : : By W




