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which are in excess of the aniount required to pay all reasonable costs}f expentes and sttorney’s {sén necessarily paid or incuresd by grantar

ig,mc.’:”prbcésdin;ﬁs’, shali be paid fo beneficiary and applied by it fitst upon any reascnable cosir and expenses and sirorney's fess, both
in the trial and appellats courts, necessarily paid or incurred by beneficiary in such procesdings, anid the balznce applizd vpon the indahied.
‘poud sscureéd hereby; and grenfor agrees, at ita own expenss, fo take such sctione and execute such instruments s shall be nroessary
in obtaining such comp ion, promptly upon bensficiary's request; '

e -9, At any time and trom time to time upon writton roquest of benoliciary. psyment of its fess and presestation of his doed and
the note for endorsement {iin case of tull reconveyances, for cancellation), without sifecting the lizbility ol &ny person lor the payment of
¢he .indebtedness, trustee may (a) consent to the making of any map or plat of the property; (h) join in granting any sascment of cread-
ing any restriction thereon; (c) join in any subordination or other agreement affecting this dsed or the lien or charge theseol] {dj
reconvey, without warranty, all cr any part of the property. The grantee in any reconveyancs msy be described ga the ‘parsan or pereont
legaily’ entitled thereto,”: and the recitals therein of any matiers of facts shali be conclusive proof of the trusthfulness thereol. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any defauit by grantor hereunder, beneficiary may ai aay time without nofice, either in person, by agent or by a receiver
to be.appointed by a courf, end without regard to the adequacy of any sscurity for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereol, in its own name sus or othsrwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, jess costs -and expensss of operation and collection, including reascnable attorney’s fess upon any
inebtedness secured. hereby, and in such order as;beneficiary may determins.

11. The entering upon and takirg possession of the property, the collection of such rents, issues and profits, or the procesds of fir
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or releaze thereof as
aforesaid, shall not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.,

12. Upondetault by grantor in payment of any indebtednass sscured hereby or in grantor's performance of any agreement hereunder, tirme

being of the essence with respect fo such payment and/or parformance, the beneficiary tay declare all sumns secured bereby immediately
due and payable. In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as & mortgsde or direct he
¢rustee to foreclose this trust deed by advertisement and sale, or may direct the trustee fo pursue any other right or remedy, aither at
law or in equity, which the benaficiary may have. In the event the bensficiary elects to foreciose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded & written notice of default and elaction to sell the property 1o satisfy the obliga-
tion secured hersby whereupon the trustee ghall tix the time and place of sale, give hotice thereot as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.
13. After the trustes has commenced foreclosure by advertizement and sale, and &f any time prior to 5 days before the date the
trustee conducts the sale, the drantor or ary other person so privileged by ORS 8§6.753, may cure the defaglt or defeuite. If the default
consists of a #ailure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire nmount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performasnce required under the obligation or frust deed. In any case, in additicn fo curing the de-
fault or defaults, the person elfecting the cure shzll pay to ‘the beneficiary all costs and expenses sctually incurred in enforcing
the obligation of the trust deed together with trustec’s and attorney’s leos not exceeding the amounts provided by jaw,

14, COtherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the timne to which
the sale inay be postponed as provided by law. The trustee may sell the property either in ans parcel or in separate parcels and shaif s=ll
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser ifs deed
in form as required by law conveying the property so sold, but without any coransnt or warranty, express of implied. The recitals in the
deed of any matters of fact shall be conciusive proof of the truthfulnsss thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchass at the sale. :

15. When trustee sells pursuant to the powers provided herein, trustes shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonabls charge by trustes's attorney, {2) to the cbligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed ss their interesis may
appear in the order of their priority and (4) the surplus, if any, to the granfor or to any suctessor in interest entitled to such wurplus.

16. Beneticiary may from tims to time appoinf a SUCCESSOr Of FUCCESSOTsS to any trustee named herein or lvc any successcr trustes
appointed kereunder. Upon such appointment, and without conveyance to the successor trustee, the laiter shall be vested with all title,
powers and duties conferred upon any frustes herein named or appcinted hereunder. Each such appointment and substitution shalfl be
made by wriiten instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall e conclusive proof of proper appoiniment of the successor frustee.

. 17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made & public record as provided by law. Trustee
is not obligated fo notify any party hereto of pending sale under any other deed of trust or of any action or proceeding In which grantor,
Bensticiary or trustee shall be a party unless such action or proceeding iz brought by trustee. C e

© " The grantor covenants and agrees to and with the Beneficiary and the beneticiary’s successor in intarest that the granior is lawiully
seized in fee simple of the real property and has a valid, unencumbered title theretc E€XCe€pL mONE

and that the grantor will warrant and forever defend the same ag; ins¢ all persons whomsoever.
... The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
.. (a)* primarily for grantor's persenal, family or household purposes (see Important Notice below),

(b) for an organizetion, or (even if grantor is a natural person) are for business or comumnercial purpases.

This deed applies to, inures to the benefit of and binds all parties herofo, their heirs, logatees, devisees, adminisérators, executors,
perzonal representatives, SUccessors and assigns.-The term benoficiary shall mean the holder ‘and owner, including pledgee, of the contract
‘secured hersby, whether or not named as a beneticiary herein.

. .In.construing this trust deed, it is understood that the grantor, trustze and/or beneticiary may each be mose than one parson; that
if the context so.requires, the singular shall be taken to mean ard include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREGF, the grantor has executed this iastrument the day and year first above written.
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REQUESYT FOR FULL RECONVEYANCE (To be used only whan cbligations have been poid.}

TO: . : . eienen. . Trustes

The undersigned iz the legal owner and holder ot ail indebtednsss secured by the foregoing trust deed. All sums secured By the trust
desd have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to vou under the terms of the
trust deed or pursuant to statute, to ca I all evidences of indebtedness secured by the trust deed {whick are deiiversd to you harewith

. together with tha frust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now
held by you under the sime, Mail feconyeyanise. and di 3 . e e
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