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Attention: ELIZABETH JOHRSTON - ' Loan # 002-04-282~0242025%-2
THIS DEED OF TRUST is botwaeen PAUL D WELCH
JUDY M WELCH

whese addressis 7630 ATLANTIC AVE WHITE CITY GR 97803

{"Grantor™}; MOUNTAIN TITLE CO ,a OREGON cotporation, tha eddress of
whichis 222 S 6TH ST, KLAMATH FALLS, OR 97601 , &nd its successoTs in trust

and assigns {"Trustee”); and Washington Mutual, a Federal Savings Bank . @& Washington comporation, the addresas of which is
1201 Third Avenue, Seattle, Washington 98107 ("Beneficiary”).
1. Granting Clause. Grantor hereby grants, bargains, sells and conveys to Trustes in trust, with power of sale, the reat progertyin_

KLAMATH County, Oregon, described below, and all interest in it Grantor ever gsts:
LOT 707, BLOCK 129, MILLS ADDITION, TO THE CITY OF XKLAMATH

FALLS, ACCORDING TO.THE OFFICIAL PLAT THZREOF ON FILE IN

THE® OFFICE OF THE COUNTY CLERK OF XLAMATH COUNTY, OREGON.

together with: all income, rents and profits from it; all plumbing, lighting, air conditioning and hsating spparatus and equipment; and afl fencing,
blinds, drapes, fioor coverings, built-in appliances, and other fixtures, at eny time instaiiad on or in or used in connection with such resl property,
alt of which at the cption of Beneficiary may be considered to bs either personai property or to be part of the raal estats.

All of the property described above will be called the "Property.” To the extent that any of the Property is perscnal proparty Grantor grems
Beneficiary, as sscured party, 8 security interest in all such property and this Deed of Trust shall congtitute the Securnity Agrsement betwesn
Grantor and Beneficiary.

This Deed of Trust shall canstitute a fixturs filing. . .
2. Security This Deed of Trust is given to sacure performence of each promise of Grantor contained herein, and the payment of

Thirty One Thousand Eight Hundred Seventy Five And 00/100 Doliars

$31,875.00 ) {called the "Loan") with interast as provided in the Promissory Note which evidences ths Losn (the "Nots™), and any
renewals, modifications or extensions thereof. it also secures payment of certain fees and costs of Beneficiary ss provided in Section ¢ of this
Daed of Trust, and repayment of money advanced by Baneficiery under Section € or atherwise (o protect the Property of Bansficiary’s intersst in
the Property. Al of this money is calied the "Debt™. The final mzturity date of the Loenis  (3,02/09 .

D if this box is checked, the Note provides for a varishie rate of interest. Changes in the intereet rate will cause the pavment amount sndlor
Loan term to also change.

3. Representations of Grantor Grantor represents that:

(a) - Grantor is the owner of the Property, which is unencumbered except by: casements, reservations, and restrictions of recoerd n
inconsistent with the intended use of the Property, and any existing mortgages or deed or trust given in good faith and for value, the existence
which has been disclosed in writing to Beneficiary; and

The Property is not used primarily for agricultursi or farming purposes.

4. Sale Or Transfer Of Property If the Propertn or any interest therein is sold or otherwise transferred by Grantor without Grantor first
repaying in full the Debt end all other sums secured hereby, or if Grantor agrees to sell or trensfer the property or any intsrast thaerain without
first repaying in fuli the Debt and el other sums sscured hereby., the entire Debt shali becoms immediately due an payable without retica from
Beneficiary and bear intorest at tho Defauit Rate (as that term is defined belew) from the data of the sale or tranisfar untit prid in full. In addinon,
Beneficiary shall have the right to exercise any of ths remedies for defoult permitted by this Deed of Trust.

5. Promisee of Grantor Grantor promices: .

{a) - To kaep the Property in good repair; and not to move, alter or demoiish any of the improvermints oa Ihe Promerty werhot
Beneﬁciary's?rior written consent;

{B) To allow reprasentatives of Boneficiary to inspect the Property at any reasonabls hour, snd 10 comply with sff lswes, ordinances,
regulations, covenants, conditions and restrictions affecting the Property;

(c) - To pay on time all lawful taxes and assessments on the Property; :
i {d) To perform on time all terms, covenants and conditions of any prior mortgags or deed of trust covering the Proparty or any part of
it and pay ail amounts due and owing thereunder in a timely manner; :

?;) To keep the Property and the improvements_therson insured bY a company sstisfactery to Beneticiury against firg and extendad
coverage perils, and against such other risks as Beneficiary may reasanably require, in an amount equal to the Uil insurable value of the
improvements, and to deliver evidence of such insurance coverage to Beneficiary. Bensficiary shall be named as the ioss payee on &l such
policies pursuant to a standard lender's loss payable clause; and

To sea to it that this Deed of Trust remains a valid lien on the Property supsrior to ali liens .rzxce?t those describad in Section 3, and
to keeg the Property free of all encumbrances which may impair Beneficia s secunity. It is agreed that if anyone sscerie the priority of any
encumbrance (other than those described in Section 3) over this Deed of Trust in any pleading filed in any action, the assertion alons shall par
the lien of this Deed of Trust for purposes of this Section 5(f).

8. Curing of Defaults If Grantor fails to comply with any of the covenants in Section 5, including compliance with afi the terms of any prcr
mortgage or dead of trust, Beneficiary may take any action required 10 comply with any such covenants without w ving any other right or
remedy it may havo for Grantor’s fsilure to comply. Repayment to Beneficiary of all the money spent by Beneficiary on behatt of Grantor shall ba
secured by this Deed of Trust. The amount spent shall bear interest at the Dafeult Rate (as that term is dafined below) and be rapayable by
Grantor on demand.
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" 7. Defaults: Sala - Tt i ’ o . :
" - {a) . Prompt performance under this Dsed of Trust is essentisl, if Grantor doasn’t pay any instaliment of the Losn an time, or if there i
a breach of any of the promises contained in this Daad of Trust or sny othsr documant securing the Loan, Grantor vill be in delault and the Datst
-and any other money whose repayment is secured by this Deed of Trust shell immediately bacome dus and payzbla in full a1 the ontion of
Bensficiary. If Grantor is in default and Benaficiary exercises its right to demand repayment in full, the totat smount owed by Grantor on the day
rep ent in full is demanded, including unpaid interest, wilj bear interest at & rate of fiftssn percent {15%) per year (the “Sefnult Rzte™) from
the day rapayment in full is demanded untif repaid in full, and, if Beneficiary so requests in writing, Trustes shall sali the Property in accordancs
with Oregon lew, at public euction to the highest bidder. Any person oxcept Trustes may bid st the Trustes's sale, Trustes shall apply the
proceeds of the sale as follows: (i) to the expenses of the sale, including a ressonabis trustee’s foe snd lawyer's fea: (i fo ths oblipatons
secured by this Daed of Trust; and (iii) tha surplus, if any, shall be distributad in accordance with Oregon law.

(b) ~ Trustee shall dsliver tc the purchaser at the sale its desd, without warranty, which shail convey to tha purchager the intarest in o
Praperty which Grantor had or the interest in the Property which Grantor had the POWEr 10 convey at the time of exscution of this Dsed of T
and. any interest which Grantor subse uently acquired. Trustee’s deed shell recite the facts shawing that the sala was condusted in eomplia
with all the requirements of law and of this Deed of Trust. This recite! shall bs prima facie evidence of such compliance and conclosive evids
of such compliance in favor of bona fide purchasers and encumbrancers for value.

{c) The power of sale conferred by this Dasd of Trust is not an exclusive remedy. Benaficiary may cause this Dead of Trust to be
foreclosed as a mortgegs or sue on the Nots according ta law. Benaficiary may also take such other uation a3 it aonsiders appropriate, including
the securing of appaintment of a receiver and/or exarcising the rights of a sacured party under the Unifoerm Commerciat Code.

(d) By accepting payment of any sum secured by this %eed of Trust after its due date, Bensficiary does not waive its sight 1o reics
prompt payment when dus of all other sums so secured or to declare default for failure to so pay.

8. Condemnation; Eminent Domain in the everit any portion of the Property is taken or dameged in an eminent domasin procending, the
entire amount of the award, or such portion as may be necessary to fully satisty tha Dabt and ali other obligations secured by this Dasd of
Trust, shall be paid to Beneficiary to be epplied thareto.

9. Fees and Costs Grantor shsil pay Beneficiary’s and Trustee’s reasonsble cost of searching records, other reasonabis BXDENSES a5
allowed by law, end reasonshle lawyers’ fees: in any lawsuit or other proceeding to foreclose this Deed of Trust: in any lawsuit of procesding
which Beneficiary or Trustee is obliged to prosecuta or defend to protect the lien of this Deed of Trust; and in any other action taken by
Beneficiary to collect the Debt, including any disposition of the Property under the Uniform Commerciaj Code, in any bankruptey proceeding, sad
on any appeal from: any of the ghove.

10. Reconveyance Trusiee shall reconvey all o7 ‘any part of the Propsrly covered by this Deed of Trust to the person antitted tharaip, on
written request of Grantor and Beneficiary, or upon satisfection of the Debt and other obligations socured ardd written request for TRCONYRYANCS
by Beneficlary or the person entitied thereto.

11. Trustee; Successor Trustee In tho svent of the death, incapacity, disability or resignation of Trustes, Beneficiary shatl Apprint in whitng
a successor Trustee, and upon the racording of such appointment in the mort, age recerds of the county in which this Daed of Trust is racorded,
the successor trustee shail be vested with sil powers of the original Trustee, %’ustae is not obligated to rotify any party hereto of a pending salz
under eny-other deed of trust or of any action or proceeding in which Grantor, Trusies or Beneficiary shall ba a party unlesx such schign or
proceeding is brought by the Trustes.

12. HAiscellaneous This Doed of Trust shail benefit and obligate the partizs, their heirs, devisess, legatses, administrators, executsrs,
successors and aasigns. The term Beneficiary shall mean the holder and owner of the note secured by this Dead of Trust, whather or not thet
person is named as Beneficiary herein.The words used in this Deed of Trust referring to one person shall ba raad to refer to more than one
parson if two or more have signed this Deed of Trust or become responsible for doing the things this Deed of Trust requires. If any provision of
this Deed of Trust is determined to be invalid under law, that fact shail niot invalidate any other provision of this Deed of Trust, but the Daad of
Trust shall be construed as if not containing the particular provision or provisions keld to be invalid, and all remaining rights and obiigations of
the parties shall bs censtrued and enforced as though the invalid provision did nat exist,

THIS INSTRUMENT WiLL NOT ALLOW USE ofF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY. SHOULD CHECK WIiTH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES,

DATED at C‘/lr@ﬁ{’ﬁ pdﬁ*s o OR— this 2}nd . day of __}i?z
STATE OF J})r éaon - \ i ‘ _M, ) L)e Vj;",;ifxm

Dty
i

- COUNTY OF K Jﬁé{ig_’)hti& Q(mch,xiﬁﬁ LLJLC‘::!}\\/\

On this day personally appearad before me PAUL D WELCH : { _ andt
p——

JUDY ¥ WELCH - 1o me known te bs the individuals described in and who executed
the within and foregoing instrument, and acknowledgod that they signed the same as their free and voluntory act and deed, for the uzes amd

purpuses therzin mentioned.

WITNESS my hand and official seai this = ?G’Q dey of ﬂ')@f(h {/53
- ] aT s .
T Edupgbeth_dohnalns

)
NOTARY PUBLIC.OREGON | Notary Pusic for LAY
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STATE OF OREGON: COUNTY OF KLAMATH! s,

Lo B H K . s [ B : - .
Filed for record at request of __Mauntain Tifle On o ¢
of = i - March “AD, 1994 _at._10:09 oclock —A_M., and duly recorded i
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