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DEED OF TRUST

THIS DEED OF TRUST IS DATED FEBRUARY 23, 1994, among Mountain View Professional Building Assoc,,
Vested as: Richard F Laubengayer, as to an undivided 16.105% interest; Jon S Wayland, as to an undivided
9.4950% interest; Joan T Wayland, as to an undivided 6.61% interest; Theodore £ Thom and Barbarz Thom, as
tenants by the entirety as to an undivided 9.69% interest; Steven P Maili, Jr. and Sharon Hall, as fenanls by the
entirety as to an undivided 6.30% interest; David D Reeder, as to an undivided 6.04% interest; Byron T
Sagunsky, 28 to an undivided 4.98% interest; Charies D Bury and Judith Bury, as tesants in common eg ¥n an
undivided 27.1866% interest; Charles D Bury, Jon G McKellar and James N Beggs, as tenanis in common s lo
an undivided 6.7367% interest and Jon G McKeallar, as to an undivided 6.7967% interes! as tenants in commen.,
whose address is 2300 Clairmont Drive, Kiamath Falls, OR 87601 {referred to below as "Grantor™); South Vatiey
State. Bank, whose' address is 801 Main Streef, Kiamath Falls, OR 97601 (referred lo below somelimes s’
"Lender” and sometimes as “Beneficiary”); and Wiliiam P. Brandsness, whose address is 411 Pine Street,
Klamath Falls, OR 97601 (referred to below as "Trustee”).

CONVEYANCE AND GRANT. ‘For valuabie conslderation, Grantor conveys fo Trustee for the benefit of Lender as Beneficiary eff of Grantor's
right, tite, "and “interest in ‘and -to the following described real property, together with ali existing or subsequently erecind or dh .
improvemenls.and fixiures; alt easements, rights of wey, and appurdenances; alf waler, waler righis and ditch rights ¢incluging stock in

or irrigation: rights); -and aft other rights, ro%'al!ies, and profits relating o tha real reparty, inciuding withaut fimitation all minerals, oif,
and similar matters, located in Kiamath County, State of Oregon (the "Real Property™):

~ Lots 1, 2,-15 and 16 of Block 3, Resubdivision of a portion of MCLOUGHLIN HEIGHTS ADDITICON,
" “according to the official plat thereof on file in the office of the County Clerk of Klamalh County, Oregon.

The Real Property or its address is commenly known as 2300 Clairmont Drive, Kiamath Falls, OR $7603.
Grar}lor~ &s’énﬂjhﬁ'slgns fo Lender (also knowa as Beneficiary in this Deed of Trust) att of Grantor's right, title, and interest 1 ang to a3
fulura’leases of the Property and all Rents from'the Property. In addiion; Grantor grants Lender a Uniform Commercial Coce secunty nilps
Rgms and the Personal Property defined below.
DEFINITIONS.  The following. words shall have the following mearings when used in this Deed of Trust. Terms no! olherwise cefnad m fhva Doed
Trust'shall have the meanings altributed to such lerins in the Unitorim Commercial Code. Afl references lo doflar amounts sral mean amounis i 1y
E. ihe_'Ur-iied States ofAmenca
,éﬁ&@.’i?hg'v.!ord “Benefidiary” means South Vatiey Stale Bank, ils successors and assigns. Seuth Valiey Stais Hank aho i
Lende™inthis Deed of Trust. ... 7 - ‘ _
Deed. of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Truslea, and inciudes withou! krvigton a3
assignment and security Intersst provisions relating lo the Parsonal Property end Rents,
Grantor.  The woed "Grantor” msans eny.and alt persans and enlitiss axecuting Inis Daed of Trsst, inctuing wan
Prefesslonal Buiiding Assce. )
uarantor. . The word "Guaranlor feans and includes without fimitation, any and all guarantors, sureties, and zccommedabon partes in
qpnnact{oﬁ_with;lheIgdeb}gﬁness.f P v -
improvements. The werd "improvements™ means and includes without Emitation a1 existing and futtre improv: '3, fixtures, bwilmngs,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other construcion on the Raal Property.
Indebledness. The word "Indebladness” means all principal and interest payable under the Note and &ny amcunts axpendad of advanced by
Lender 1o discharge obligations of Granior or expenses incurred by Trustee or Lendsr 1o enforce obligations &f Granlor under ks Deed of Trust,
together with interest on such ameunts as provided in this Deed of Trust.
_ Lender. The word "Lender” means Scuth Vailey State Bank, its successors and assigns. A
-Hote., The word "Note" means the Nole dated February 23, 1394, in the principal amount of $1,300,000.00 om Granter 1 Langer,
togsther with all renewals, exlensions, modifications, refinancings, and subslitutions for the Note. The maturily dals of the Nole is Febn i
1825 Thi rata of interest on the Nole is subject lo indexing, adjustment, renewal, or renegotiation.

Personal Properly. The viords ’Persohai Property” mean ail equipment, fixiures, and other articles of parsonal property now or herezafier owned
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by Gran.or. and now or hefeaﬂer aﬂacked or atﬁxsd to the Rea! Propemr togeiher with alf accessions, parts, am} adddions o, af raplacamanis ol
‘and ail substitutions for, any of such property; and together w:t!n all proceseds (mr:x.dmg without fimitation sl insurance procesds and retunds o
. premlums) frcmanysaxe of other disposition of tha Property. ' i

Proper!y The word "Prcpesty" maans co'tectvsry the Real P‘opLsrty and the Personal Pmper!y
Re& Preperty The words Real Propserly™ mean 'he property, inlerests and rights described above in the "Conveyance and Grant” saclion,

Related  Documenis, - The words "Relaled Documents™ mean and incliide without limitation all promissory noles, credit agreements, inan
‘agreemsnls, guaranties, sacurily agresmanis, mortgages, deeds of trust, and aif other instruments, agreemenis and documents, whelhar now o
hereafior extstlng. executed in connaction with the Indebledness.

Rents. Tha word "Renis™ means ali presant and future rents, ravenues, income, issues, royaitiss, profiis, and ofther benefils denved fom Ine
Property.
Tms!ee. The woed "Trusles™ means w.xuam P. Brandsness and any subslilule or succassor trusiees.,

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST I THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF AMY AND ALL QELIGATIONS OF
GRANTOR UNDER THE KOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST (S GIVEN AND ACCEPTED
‘ON THE FOLLOWING TERMS:-

;PAYMENT AND PERFORHANCE. Except as otherwis2 provided in this Deed of Trust, Grantor shall pay to Lendar all amc
Trust as'they becoma due, and shall smcﬂy and in a timely manner perform ali of Gramior's obligations under tha i
Related Documents.

;E‘OSS:SSIQH AND ISAINTENANCE OF THE FRODERTY Grantor agrees that Granlor's possession and use of 1 y shall be govarnad by the
fo@lowmg provsnons-

‘ poasession and Use. Untit the occurmmence of an Event of Défault, Granlor may {a) ramain in possession and cortrol of the Property, (D) uss.
aperals or manage the Property, and (c) collect any Rents from the Property. Tha following provisions reiale ta the use of the Prma 1y or 1o olher
limitations on the Properdy. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED i THIS INSTRUMENT IN VIQLATION
"OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING T‘-'{.:r INSTRUMENT, THE F‘KH-,N‘ ACQUIRING
FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERWY
APPROV‘D USES

Duty fo Mainlain. Grantor shau maln’.ain !he Pmpe.'ty in lznantable condition aﬂd prompily periorm all repars, reglacements, 208 manisnancs
‘necessary to preserve its value., -

L Hazardous Substances. The terms “hazardous wasle,” "hazardous substance,” “disposal,” release,” and "ivoalened f2'8ass,” as used in ihis
““Deed of Trus?, shall have the same meanings as sel forth in the Comprehensive Environmeniai Response, Compensation, and Lisbilty Act of
1980, as amendad, 42 U.S.C. Saection $601, et seq. (CERCLA", the Superfund Amendments and Reauthorizabion Act of 1885, Pub. L. No. 93459

{"SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resourse Conservalion and Racovery Act, 43 U.S.C.
' Section 6901, ‘€t seq., or olher applcable state: or Federal laws, rules, o regulations adopled pursuan! io any of the foregoing. Tha terms
. "nazardous wasle” and "hazardous substance” shall also include, without limitation, pelroleum and peltroleum by-producls or any frachon thereo!
_and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor’s ownarship of the Properly, there has besa no
* “use, generation, manufacture, storage, treatment, disposal, releasa or threalenad releass of any hazardous wasta or substance by any persen on,
: ¢ undsr, or-about the Properly; (b} Grantor has no knowledgs of, or reason o believe that there has beer, excepl a3 previously disciosed 10 and
... acknowledged by Lender in writing, (:) any. use, generation, manufacture, slorage, treatment, disposal, reiease, or threalened releasa of any
- hazardous waste or substance by any prior owners or occupants of the Propery or (i} any actual or threatenad litgalion or claims of any kind by
any person relating to such matiars; and (¢) Except as previously gisclosed o and acknowledged by Lendsr 1 writing, (i} netther Granlor nor any
- tenant; coniractor; agent or other authorized user of the Property shali use, generale, manulaciure, slore, treal, dispose of, or releass amy
- hazardous wasla or subslance on, under, or about the Property and (i} any such actlivity shall be conducted in comptance wih gl aﬂﬂi'uax,-é,
faderal, stale, and local iaws, regulations and ordinances, including without fimilation those laws, reguiaticns, and ordinances described above.
- Grantor authorizes Lender and iis agents to enter upon the Properly to make such inspections and tests, al Grantor's expense, as Lancer may
. .deem appropriale o delarmine compliance of the Property with this saclion of the Dead of Trust. Any ingpections or tesis mada by Lender shal
- be for Lender’s purposes only and shail not be construed to create any responsibility or liability on the part o Lender to Grantor o to aﬂy cihar
person. The representations and warranties conlained herein are based on Granlor's due diligence in investigaling the Property for haza
waste. Grantor hereby (a) releasas and waives any fulura claims against Lendar for indemnily or coniribution in the event Grantor be*ome( hanle
for cleanup or other cosls under any such laws, and - {b) agrees to indemnily and hold harmiess Lender against any and ait claims, iosas,
_liabilities, damages, perialties, and expenses which Lender may directly or indirectiy sustain or suffer resufiing from a breach of this seclion of £
Dead of Trust or as a consequenca of any use, gensration, manufacturs, storage, disposal, release or threatened release oocurming priore |
Grantor’s awnership or interest in the Propsrty, whether or not the same was or should have been known 1o Granior. The provisions of i
soction of the Deed ‘of Trust, inclusing the cbligation to indemnify, shall survive tha payment of the Indshizdness and the salisfaslion and
‘raoor“»ayance of the lien of this Deed of Tmst and shall not bs atfacted by Lender’s acquisilion of any wiarest in the Properly, whelher by
foreciosure or otherwise.

“‘Nulsance, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commi, permit, or suffer any siipping of or wasle on or 12 the
Froperty or any portion of the Property. Without limiting the generalily of the foregeing, Grantor will not remove, or grant to any other parly the
right to remove, any timber, minerals (including oil and gas), soil, gravel or rock products without the prior wrilten consent of Lender.

"Remova! of ‘mprovemen!s. Granior shall nol demolish or remove any Improvemerss from the Real Property withoul the prior written consent
Lender.” As a candition fo the removal of any Imgrovements, Lender may require Granter to make arrangements salistaclory fo Lende- o replas
'such lmprovemanls with improvemants of at least aqual valus.

i “{enders Right'to Enter. Lendsr and ils agents and representatives may entar upon the Real Propsrty a! all reasonabia limes t2 attend
Lender’s interesis and o Inspact the Property for purposes of Grantor's camp‘=ama with the terms ang conditions. of this Deed of Trust

Compliance with Governmental Requirements. Grantor shall prompily comply with &it laws, ordinances, and reguialions, now of hereaft
“effect, of -all gcvemmental authorities applzcable fo the use or occupancy of the Froperty, including wilhout himitation, i

" Disabilites Ack’ Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance dunt mz any proceecg.
incliding approprlate ‘appeals, 50 long as Granior has notified Lender in wrnng prior 1o doing 50 and 0 long as, in Lender's scla opnisn,

~Lendar’s inlerests: in-the Propery. are not jecpardized. Lender may require Grantor 1o post adequate secunty or & surely bond, reasenably
sahsfa..tory to Lender, ‘to protect Lander’s interest. & .

* Duly to Pmiect Grantor agrees naliher to abandon nor leave unatiended the Property. Granlor shafl do alf oiher acts, :n addiion 1 Ihees atl
* set forth abave in this section, which from tha character and use of the Properly are reasonably necessary to prot ed and preserve thg Property.
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ALE = CONSENT BY LEND at lis option; declara immedialely due and payable all sums secyred Uy s Dsod of Trust
upon tha'salgor {ransfer; 20 consent, of all or any part of tha Real Proparty, or any imterast in the Rear Properdy. A "sai
or transfee® means.the conva : Brly or any right, titla or interast thersin; whether legal, bensficial or o =15t whather wolunlary o
inveluntary; Whether by outrig| | t sale conlract, lang contract, contract for deed, Yeasenold inlerest with a term greater than lhvee
3) years; lease~oplion contra by sals, &: nf, or transfer of any beneficial inferest in or {0 any land trust holging itfe 1o the Faoal Propedy, o

irterast. . i any Granlor.is a corporation, parnership or fimiied | Billy company, franster sizn
; ] tweaty-five percent {25%) of the voling stock, partrershio interests or timited Babiy company inlorogts
as the £asg may bs, of Grantor. However, this cplion shall not be exergised by Lender if such exercise is prohibiled by faderal law or by Oregen law,

TAiEs AND LIENS, ITTia !olléwing‘provisicns relating to the taxes and lsns on the Property are a part of this Daed of Trust,

" Payment.” Grantor shall pay when dua (and in all evanis prior to delinquency} aif laxes, spaciai tarxes, as338EMents, chargas ( neluding waler gng
sawaer), fines and Impositions lavied ageinst or on account of the Proparty, and shall Pay when due alf claims for wark CUNs 60 o for sarvices
rendered or malerial furnishad lo the Property. - Grantor shafl maintain the Properly free of alt lisns having priority over o 2313l 10 the intgrest o
Lender under this Dead of Trust, axcep! for the lien of laxes and assessmentis not due and excep! as otharwice Pravided in this Deag of Trust,

Right To Contast. Grantor may withholg payment cf any lax, assassment, or claim in connection with a good =i gopute o
der’s interast in the Properiy is not jeopardized. I a lian arises or is filed as a resuly of nonpayment, Granter
i i it s afler Grantor has notice of the filing, sec: fihe ben, or
orate surety bond or other security salisfaclory ta Lendsr in an amount suHicemnt
harges that could BCOTUE AS a rosull of g forectssure or sale undsr the lisn. in
; defend ilss!f and Lander and shall satisfy any adverss judgment bafore enforcemant against tha Property. Granior shas
nama Lender as an additional obligee under any surely bond furnished in the contes! proceedings. -

Evidence of Payment, ‘Grantor_shall upon demang furnish to Lendsr salisiaciory evidence of payment of tha tzzps
authorize_tha appropriale governmenial official fo defiver te Lender at ‘any time a written statement of the taxes and

Property. "~ o R ’

Matice of Construction. Granlor shall nofify Lender gt least fiftsen (15) days before any work is commence. : v ished, or any
malerials are supplied to the Property, if any mechanic's fien, materialmen's Fen, or giher Een could be assertnd on 2cecunt of the work, semn

or malerials and the cost exceeds $1,000.00. Grantor will Upon request of Lender furnish G Lender agvance assurances satstactory 1o Lan
that Grantor can and wilt pay ihe cost of such improverents,

PROPERTY bAMAGE INSURANCE. The fo!loMng provisions relating to insuring the Propeity are a pant of this Deed of Trugt

Maintenance of Instrance. Grantor shall procure and maintain policies 'of fire insurance with standard extendes »
replacement basis for the full insurable vaive covering all Improvements on the Real Property in an amaun! syt
coinsurance clause, and with a slandard mortgages clause in favor of Lender, together with such other ingurans gl !
hazerd, Hability, business intertuptio oller insurance, as Lender may reasonably require. Policies shal b2 writlen in fs amous
coverages and bas 7 ) j Or companies feasonably seceptabis fo Lendar, Grantor
request of Lender, i i ik tificales of insurancs in form satisfactory to Lender, incly
i ten (10 days’ prior wrillan notica o Lendar. Shoy
d f the Faderal Emergancy Managamen: Agency as i3
maintain Federal Flood Insurance to the extent such insurance is required by Lender and is or
he full unpaid principal balance of the loan, or the maximum limit of coverags that iy availabic, which

Application of Proceeds. Granior shajl promplly notify Lender of zny ioss or damage lo ihe Pregenty if the estimated cost of ragar
replacement exceeds $500.00. Lender may.make proof of loss if Grantor fails to do so wilhin fiteen (15) days of the casualty, Whether o nt
Lender's. securi i nder may, at its election, receive and retain the proceeds of any insurance ang apply the proceads 1o
] ness, payment of any lien affecting the Property, or the festoralion and repair of the Progerty, 11 4 i
the proceeds 1o restoration and repair, Grintor shall repai daraged or dastroyed improvemsals in 4 manner satinia
Lender ‘shall; Upon satisfaclory proof of such ex| ©. pay or reimburse Grantor from the procesds for the feastnabls cost of rep
: Trust. Any proceeds which have nol bsen disbursed wilhin 180 g fter e 1eg
c the repair or restoration of the Property shall be used first to pay any amount owing 1o Lendar UNGsT thig
Trust, then to pay accrued interest, and the remainder, if any, shall be epglied 1o the principal balance ¢f the indebladness. i

holds any procseds after payment in full of the Indeblednass, such Proceads shall be paid to Grantor as Grantor's interests may appear,

Un_explred Insurance &l Sale. Any unexpired insuranca shall inure to tha baeneft of, and pass to, the purchaser of the Properly coverad by iy
Deed of Trust at any Irustee’s sale or other sale held undar the provisions of this Deed of Trust, or at any toraclostre saie of tuch Propery.

Granfor's Report on Insurance, Upon requast of Lender, however not more than once a year, Granter shall turnich o Lender a report on eazh
i i i g: () the nama of iha insurer; (b) the risks insurad; {c) the amouni gf the psticy: (ds e proparty inswed, the
. 3 such proparty, and the manner of determining that value; and (e} the expiration dzie of the potcy. Granigr
N praiser salistactory to Lender defermine the cash VRIUR replacement cost ol the Proparty

EXPENDITURES BY LENDER. If Granlor fails to com, i, OF W Boy setian o PAOCBECng is Commuennpa

would:materially affect Lender's intorests in t ! i § but shak not be requred 1o, 12k any action that Len

deems.approprigte, Any.amaount that Lender i ; i ir i@ charged under tha Note fom he date incurred or o5 ]
i be payable 5a deman . (bibe added ta tha

' y ] nents to become due during eher (i) the tarm of A%y appiicabls

pelicy or . (i) tha remaining tarm of . (c) bs Ireated as a bailcon Paymant which wii be dug ang Payabls al the Nola's matus fy

This Dsed of Trust also Will sscure paymant of these amounts. The nighls previded for in this Paragraph shal te in goa ahts o sﬁ}:‘
remedies to which Lendar may be entitlad on aocount of the do’autt. Any such action by Lendar shall nol ba CONSHURE 25 Suning he Gataul sg 83 i
bar Lender trom any remady that It otherwise would have had.

WERRANTY; DEFENSE OF TITLE. Ths ton ovisions relating to ownership of the Property are 5 part of this Doed of Trost,

- good and/fmarketabie litle of record to tha Property in fee Simpla, Fee and cisar of ai hens ang
roperly dascription or in any litle insurance 2oy, tile report, or # tile opinen ssued in
this Deed of Trusl, and b) Grantor has the fuy right, power, snd aulhorily 1o executs ans

i - -Defense of Title, Subject fo the gxceplion in the paragrach above, Grantor wamrants and will forever defend tha tike to the Proparty against ihg
v 7 !

lawful claims of aff persons. In the event any action or proceading is commenced that quastions Granior's e or tha in of Trustee o Lenger
under this Deed of Trusst, Grantor shall defend the action at Granlor's expense. Granlor may be the nominal party in such ps toeding, bul Lander
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_,“_ni‘af:ﬂéipaté»in‘!ha procéading ang to be repressnied in the proceeding by counsal of Lender's own choize, and Granlor wit
de!iyer, ©r causs {o ba delivered, fo Lander such instruments as Lender may request from time o time fo permit such paricisaion.

‘Coimpliancs ‘Wi Laws. ! Grantor viarmanis ‘that tha-Property and Grastor's uss of the Praperty complies wiih
-ordinances, and requlations of goyernmental authorities,

CONDEMNATION The following provisions relaling to condemnation prosesdings are a past of this Deed of T

shall be entiied to

Trust,

‘Applicstion of Net Proceeds, -if alt or any part of the Property is condamned oosedings or by any procesting of purchase
> inlieu of eondsemnation, Lender may at its slection eGui i s of the award be apphed lo ihe Ingebladness
..o the repair or restoration of the Proparly. The net pri mean the award after paymedd of af reasonabio costa, axpengas,

- and attorneys’ fess incumred by Trustes or Lendar in cennection with the condemnation,

" Proceedings. “If an R hel promply lake such
‘slops as i tiai X + i fly in such preceeding, bt Lendss shall be
entiled {o parlicipate in the i e di] ¥ Cheics, and Grantor witt delivier o causs fo
be dslivered to Lender suc! me 1o time {o permit such participation.

IMPOSITION OF TAXES, FEES AD CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions refating 1o gavernmental taxes, teas
and charges are g part of this Deed of Trust: -

Current Taxes, Fees and Charges.: Upon request by Lender, Grantor shali execute such documents in addilion to this Desd of Trust and take
whatever other acfion is requested by Lender to perfect and continue Lender’s iien on the Raat Property. Grantor shati reimburse Lander for an
taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Deed of Trus!, wnciuding without im

all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of Trust,

taxes to whick this section applies: (a) a‘specific tax upon this type of Deed of Trust or upon afl or any pad
;- (b) a specific tax on Granios which Grantor is authorizeg or required 10 deduct kom payments
on this type of Deed of Trust chargeabls aganst the Lender or the hoitgar of
the Note; and (d) a specific tax on all or g debladnass or on payments of principal and interest mada by Grantor,

S(Jbsequen! Texes. If any fax to which this section appiies is enactad subsequent to tha date of this Dead cf Trust, Inis event shall havs the same
aifect as an Event of Defauit (zs dsfinad below), and Lendsr may exercise any or &l of its available remadies for an Event of Dafaut provided
below unless Grantor elther (a) pays the tax before it. becomes delinquent, or (b) contests the lax as provided above ¢ the Tax

section and deposits with Lender cash or a sufficient corporate sursly bond or other security satisfactory lo Lender.

SECUﬁITY AGREEMENT; FINANCING STATEMENTS. Tha following previsions reiating fo this Deed of Tru
this Deed of Trust.

Security Agreement. This instrument shall constiiute a sec;iri:y agreamaent 1o tha exient any of the Property constitutes fixturas or other parsorgl
property, and Lender shall have all of the righis of a secured party under the Uniform Commercial Coda as amendad from ime 1o tme.

Securily Interest, Upon reguest by Lender, Grantor shall execute financing statements and take whalever cther eclion is raquastag by Lendar 1o
perfect and continue Lender's securily Inferest in tha Rents and Personal Property. In adgition to racording this Deed of Trust in the res! property
records, Lender may, at any tme and without further authorization from Grantor, file executed ceuntarparts, copias or feproductions of this Dasg
of Trust as a financing stalement. Grantor shali reimburse Lender for all expenses incurred in perfacting or cantinuing this securly intsrast. Upan
default, Grantor shalf essemble the Personal Property in a mannsr and al a place reasonably conveniert to Grantor and Lender and make o
available 1o Lender within threa (3) days after recsipt of written demand from Lender,

" Addresses.  The mailing addresses of Granior (deblor) and Lender (secured patty), fom which information concerning the securily inlara
granted by this Deed of Trusi may be cblained (esch as required by tha Unitorm Commercial Code). are 25 staled on ¢ st page of s Dead of
Trust. Co Lo ) : .

FURTP:ER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating {o further assurances and atomey~in-tact are a pad of I Deng

of Trust. ™ "+ - ‘ ' ) ’
Further Assurances. At any time, and from fims to tims, upon request of Lender, Grantor wifl make, execute and daliver, or will causs to be
made, executed or dslivered, to Lender or to Lender's designee, and when requested by Lender, cause lo be I g, recorded, refled, or
rerecorded, as the case may be, at such tmes and in such offices and places as Lender may deem approgriale, any and all such modgages
daads of irust, sacurity deeds, security agreemants, financing statements, continuation stalerneats, inslruments of furher 238Urance, cer
-and-other documents -as may, in the sol2 opinion of Lender, bs necessary or desirable in order o efieciuale, compiele, perfect. continue, er
preserve- (aj the obligations of Grantor under the Note, this Deed of Trus!, and the Relaled Documents, and (5) the hans and sasunly inleresiy
‘created by this Dsad of Trust as first and prior Hens on the Property, whether now owned or hereafier acquired by Granlor. Unless prohibited
law or agreed to the contrary by Lender in writing, Grantor shail reimburse Lender for aft costs and expensas incurred 1 connection with tha
‘matters referred to in this paragraph.

Atlorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender
Granior and at Grantor's expense. For such purposes, Grantor hereby irevocatity appoints Lendsr as Grantor's atioera
of making, execuling, delivering, filing, recording, and doing &ll other things as may pe necsssary of dasrable, in Leager's so
accomplish tha matters referred {0 in the pracading paragraph.
FLAL PERFORMANCE, If Grantor pays all the indebledness whan due, and otherwisa pertorms all the obiigations imposed upon Gran:
Deed of Trust, Lender shail exeoute and deliver to Trustes a requast for fulf reconveyance and shail exacute and detiver 1o Grantor s
of termination of any financing stalement on file evidencing Lender's secunly interest in the Rents and the Personat Proparty.
required by law shall be paid by Grantor, if permitted by applicabils law.

DEFAULY. Each of the foliowing, &t the option of Lender, shall constitute an event of default {"Event of Defaul™) ungar this Daod of T
. Dafauty én‘lndebiadnarss. Fiilure of Granlor o make any payment when dua on the Indobicdness.
Default on Other Payments.) Fallura of Grantor within iha time raquired by this Deed of Trust to make any payment for tax
. ‘other payment nacassary ta prevent filing of or 1o efiect discharge of any fen.
s Cﬁni;ﬁlahéé Defantt.- Féi?uré;io’x‘:cnip!y with any other term;, obiigation, covenant of condition contained in this Deed of Trug!, the Nots or in any
*- ot the'Related Documents. Ifsuch a failure is curable and if Grantor has no! been given z notice of a breach of the same provision of ihis Desd of
- Trust.within tha preceding twelve (12) months, it may be cured {and no Event of Default will have occurred) if G 3

Fom
180t i

/ Grantor, allar Lender sends wiitten
.. -hotice demanding cure of such faiure: (a) cures the failire within ffleen (15) days; or (b} if the cure TEQqUITes more than ffleen {15} days.

T immediately iniliates steps sufficient fo cure the failure and thereafer coatinues and compleles all feasonable and necemrery sleps sutficiant to
* produce compliancs a3 soon as reasonably practical,
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raspect 15 the_Propery, u onlhe ritiérs feques!of Lendsr and Granior: - (a) jein in preparing and fiing a map or plat of ihe Real Property,
incliding the dedication of strasts or other rights o the putiic; (b} join in‘granling any easement o crealing any restriction on the Raal Property.
and. (r;) join in any subordination or other ‘agreement affecting this. Desd of Trust or the intasest of Lender under this Dead of Trust. :
Gbligations fo Kolify. Trustes shall nat b cbligated to noiify any other party of a pending sale under any other frust desd or fiun, 5F ot any action
“or p‘roceed}ng in which Grantor, Lender. or Trustes shall be a parly, unless the action or procesding is brought by Trustea.

Trastee. Trustée shall meet afl qualifications required for Trustse under applicable law. In addiien to the rights and remacfies et forth above,

with respect {o all or any part of the Progerty, the Trusiee shall have the right ic foraclose by notice and sale, and Lencer shall bave the right 1o
foreciose by judicial foreciosure, in gither case in accordsnce with and o the fult exient provided by applicable law.

Successor Trusiee, Lender, at Lander’s oplion, may from time to timg ‘appoint a successor Trusies to any Trusiea appointad heraunder by an
instrument exacuted and acknowledged by Lender and recorded in the office of the recorder of Kizmath County, Oregon. The instrumant shall
‘conlain, In addiion ta aft other matiers required by state law, the names of the griginal Lender, Trustee, and Granior, e book anc page whees
this Deed of Trus! is reccrded, and tha name and address of the successor frusize, and the instrument shall ge execulad and acknowledged by
Lendsr or iis successors in interesl. The succassor trustea, without conveyance of the Property, shall succaed 1o alt the Lile, power, and dules
confarred upon the Trustss in this Dead of Trust and by applicable law. This procedurs for subsliution of trustee shail govern ta tha exclusien of
all olher. provisions for substitution. .

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice undar this Deed of Trust shall be in writing and shall ba ebaclive when actualy
delivarad, or when deposited with a nationally recognized overnight courier, or, if mailad, shall be deermed effective when deposiled in the Unded
States mail first class; regisiered mail, postage prepaid, direcied to the addrasses shown near the beginning of this Des of Trust. Any party may
change its address for notices under this Deed of Trust by giving formal written netice ‘o the other parties, specifying thal the purpose of tha notice 18 10
charge the party’s address. Al copias of nofices of foreciosure from the. hoider of any lien which has pricrity over this Deed of Trusi shali be sentia
Lendar's address; as shown near the beginning of this Deed of Trusl. For nofice purposes, Grantor agrees to keep Lender and Trustee informed al alt
times of Grani¢er’s current address.

MlSCEI..!.AﬁEOUS PROVISIONS. ‘Thé following miscelianeous provisions ara a part of this Deed of Trust:
Amendmenis. This Deed of Trust, together with any Relaled Documents, constitutes the entire understanding and agreement of the parties as lo
the matters set forth in this Deed of Trust. No alteration of or amendment fo this Deed of Trust shall be effective unless given in wriling and signed
by the party or parties sought to be charged or bound by the aiteration or amendment.

Annual Reporis.  If the Property is used for purposes otier than Grantor's residence, Grantor shall furnish 1o Lender, upon 1equast, a certified
stalament of net operating income received from the Property during Granlor's pravious fiscal year in such form and delail as Lender shall reguire.
"Net operating income” shalt mean all cash recasipis from the Properly less all cash expanditures made in connection wilth ihe operation of Ihe
Property. H . )
Applicable Law. This Deed of Trust has been delivercd lo Lender and accepied by Lender In the State of Oregon. This Deed of Trust
shsit be governed by and construed In secordance with the laws of the State of Oregon.

tion Headinge. Caption headings in this Deed of Trust ara for convenience purposes only and arg not 1o be usad to intorpret or define the
provisions of this Deed of Trust. ’
terger. There shall be no merger of the interest or estale crealed by this Deed of Trust with any other inleresi or estale in the Property at any
time held by or for the banefit of Lender in any capacity, without the written consent of Lender,

‘Autiple Partles. All obligations of Grantor under this Dead of Trust shall be joint and seversl, and all referances to Grantor shall mean sach and
every Grantor, This means that each of the persons signing below is responsible for a't obligations in this Deed of Trust.

S

Severability. if a court of compatent jurisdiction finds any provision of ihis Dead of Trust o be invalid or unenforceable as 1o any persan of
circumsiance, such finding shall not render-that provision invalid or unenforceable s to any olher persons or sirgumsiances. \f feasibie, any such
offending provision shall be deemed 1o be modifiad to be within ihe limils of enforceability or validity; however, if the o¥ending provision cannat ke
so modified, it shall be slricken and all other provisions of this Deed of Trust in ail other respects shall remain valid and enforceable.

Successors and Assigns. -Subject to the limilafions stated in this Deed of Trust on transfer of Granior's interest, this Dead of Trust shall be
binding upon and inure to the benefit of the parties, their successors and assigns. |f ownership of the Property becomes vested in a person other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors wilh reference to this Deed of Trust and tha indebledness by
‘way of forbearance cr extension without releasing Grantor from the obligations of this Deed of Trugt or liability under the indebledneass.

Tiria 18 0 fhe Esssnce. Time ks of the essence’in the performance of this Deed of Trust.

Valvers and Consents. Lender shall not be deemed lo have waived any rights undsr this Deed of Trust (o7 under the Related Bocuments)
unless such waiver is in writing and signed by Lender. No delay or omission ¢n the part of Lender in exercising ary right shall cperale as a waver
‘of such right or any other right. ‘A waiver by any parly of'a provision of this Dead of Trust shall not constitute 8 warver of or prejudice the party’s
right: otherwise 1o demand strict complianca with that provision or any other provision. No prior waiver By Lenzet, 07 any COUrsS ot dealing
‘between Lender and Grantor, shall constilule & waivar of any of Lender's righls o any of Grantar's chrgatons as fo any fulure Fansactions.
‘Whansver .consant by Lender is roquired in ihis Deed of Trust, the granting of such conserd by Lender @ any oslance shal nel consiiute
) ,conﬁlnulng consent tc subsegquant instancas whera such consent is required.
COMMERCIAL DEED OF TRUST. Grantor agress with Lender that this Deed of Trust is a commercial dead of rust and that Granior will not changs
the use of the Property without Lender’s pdor written-consent. .

£
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By: &N Sy G
Theodore € General Farinpe - T
TS

iy e

S S b S, S
Generat Pm:f;%r .

s A

James N Begygs, Gerergi Par:.;ae'.;
i

PARTNERSHIP ACKNOWLEDGMENT
\\) Pt “. . A
CWWOF\N | Y CORRILSoy, B D5

On this day of , 18 : before me, the undersigned Notary Public, £2rsonalty aopeared Richarg £
Laubengayer, Genergl Pariner of Mounialn Vigw Professionaj Building Assoc.. eral Pariner of Mountain View Professiong)
5

Building Joan T wayla q i ilding " E Thom, Generat Pariney of
i af Buliging ASsoc.; Steven P Hali, g

g "

g Assoc.; 20er, Gen in View Professions Building

Assoc o] n View Protessionaj Bultding A380¢.; Charles D Bury, Generat Pariner of Mountain view
f % ¢ et T S elar o nerehPerimoe.ed
%M; and James N Beggs, Genera} Pertner of Mountain View Professional Buita: SOC., 8nd known
Or designateq agents of the partrership that executed the Daad of Trust and acknowledged the Csa 0 be the free gng

o ma to bo partners
volun!ary act and dsed of the Parinership, by authority of statute or its Partnersh.fp Agreg he uses ang Purposss therain mentioned, and on
cath s'abﬁal thay are authorized to execute this Dead of Trust and in fact executeq the tha Partnership, '

By Reslding at e oot g AL ’Q‘KL«\\N

My commission expires X~ /-5 ¢/

REQUEST F. FULL RE ONVEYANCE

CR C
(To be useg only when obligations have been Paid in fult)
To: » Trustes

The undersigned is the legal owner ang holder i - All sums secyrag by this Deed of Trust have begn
fully paid and satisfied, You are hereby direclsd, up 7 nder the lorms of this Dead of Trus
any applicahig statute, {o cancet fhe Nota Secured by this Das {which ig gaij ed to yoy fogether waith this Deag of 7,

rusty g
without warmanty, parties dasignated by the terms of thi Trust, the astals now hetg by you under ths Deed of 7,
'econveyarce ang Relaled Documents fo: .

STATE OF OREGQN. ‘COUNTY OF KLAMATH:

Filed for recorq at request of S. Valle S X the 2 — day

—_— W — Zth
of March AD, 19_94 4 —10:44 oopoc - and duly recordeg in vy ——— 94
of Mortgaces — on Page 6964
o Evelyn 3 hn County Clepi
- FEE $40.00 By %@:ﬂ’wmk&jﬁam




