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2 IR DEED OF TRUST
03-017 - LWE OF CREDIT INSTRUMENT

WARK € STILWELL AND
crantorey-2ELTL M STILWELL . R . ___ggso Will Rd "

W Kle math Eails OF 97683 ————"""
) 4 1 ISt
Barrowaf(s):BETTY 5 STIL!’!ELL Address: 80680 ®itl Rd

. ; Klameth Fails or 87603
United Staies National

Beneficia;ylc’Lgndef")-, Bank_of Oreqoh Address: 551 SE Hawthorne aiyd Ste 201
, . ' poriland OR 87208
U}.S. Bank ©f Washingion,

Trustee: W =z

I

Mess:W
partland or 97208

1. GRAHT OF BEED OF TRUST-BY sigaing below a8 Grentor, ! irrevacably grant, bargain, sell and convey 0TSO, in trust, with power of ssle, (N8
.foﬂoﬁng’pfopa‘ly, Tax Actount Nurnber =910 2480¢ ADD ,located in giamnth County, State of Oregsh,
rrore particutarty described as follows:

'SEE. ATTACHED EXHIBLT AY

: &ibsd on Exhibit A whichis attached herelo snd by this referenc® Incorporated nereln, and ail buildings and othet improvemants and fixhres

" now of late? jceated on the property (@il referred toin g Deedof Trust as mve Property ;- slso hereby 28517 1o Lender any existing and futs® 1285635

and rants from the Property &5 edditionat security for the dot described paiow. ) sgree that 1 will be leaalty bound by all the terms s1atad in this Desd
of Trust. . :

2.bEBT SECURED. This Dosd of Trust socures the {ollowing:

B 2. The payment of the principal, interest, cradit report 1895, jate charges, antornays' fees Gnciuding any of sopeal of reyiged, colenien

_costs and any end all other anounts, owing undar &-not8 with an original sinclpal ameunt of § 73,000,008 , cated

;‘é.arch 4, 1884 , signed by sark E grilwell st |53 stilweil i

] B (‘Bcr,'sw;!\,

and payable 10 Lender, on which the 1ast payment is &2 a5 the follawing coigatieps, i 27Y
(collectively Note'): i

and any extensions and tenewsls of any fength Tr@ werds "LIME OF CREDIT INSTRUMENT &0 not apply 1c 1Hs Ded of Trustif S parageih 28 3
checked, unless paragraph 2b.is 2is0 checked.

Db, The payment of alt amounts that ere payzble 1o Londer at any 1img yndr 2

dated , and any arnendments tharets (Oredit ;.grsamem'). signed by
: csmgwef), The Credit ageament is for a ravoiving line of credit unce

which Bofrowsr may obrain (in accordance with e torms of the Credit AgraBment) on® o rnora loans from tender cnene & mors seeasions. “re

maximum principal ameunt t1obe advanced and cutslanding at any oneé tima pursusnt ‘to the Credit pgreementis s o

Thg term of the Cradit Agreement consists of an initial peried of ten years, which begins on e aboveindicated date 5f the Crecit AgrmeTent.

during which advances can ba cbtained by Barowel, followed DY 3 ropayment period of indotariminate {sngth G&ing hich Borrower mus repey @l
amounts cwing 10 { endar.

This Desd of Trust secures the performenca of the Credit Agreement, the paymsnt of all icans payable 10 Lendar at any xi,-mi rdar e Credt
agresment, the payment of all intsrest, eredit report feos, {ate chargas, membarship fees: attorneys’ fees Grctuding any &1 anpwal O cpyinwh
collectioncosts and any and all other amounts that ar¢ payable 1o Lendar at any time undse the Credit sgpeemant, ard any exienstans angrenawals
of any length.

'|Z1 <. This Deed of Trust also secwes the payment of it othsr SUMS, with interast Therech, agvarced uncs’ s Deed o st 1o protest R
goeixity of this Doed of Trust, and the perfarmance of any covensnts and agresments under this Desd of Trust. THT soed of Trust aise spoures the
rapaymem of any future advances, with iaterest thersof, made to Borrowar under this Deed of Trust.

The interestrale, payment {esms ang balance due unds the Nele o Credit agrearmant of poth, 3% spplicabis, may b2 incexed, adisied, rangmed
rsneqoﬁmed in accordance with the terme of the Note and the Credit ppeement and eny Extensions and renowsis of e Mote or Sredit pgrearnit
orboth, 28 spplicabie.
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5 . DEED OF TRUSTY
LINE OF CREDIT INSTRUMENT

2. INSURANGE; LIENS, AND LPKEEP.,

© 31} willkeep ths Prbperty insured by companies scceptable 1o you with
fire and theft insurance, flood insuwrancs If the Propsrty Is iocated in
any area which is, or hereafter will be designataql ‘26 @ special fleed
" hazard area, and extended coverags insurance, if any, as {ollows:
STATE FARM INS

The policy amount vill be enough te pay tha entire amount ewing en the
" debt sgeured by this Deed of Trust or the insurable value of the
Property, whichever is less, despite any "co-nsiurance” or similer
" provision in the pelicy. The insurance policies will have your standard
less payable sndorsement. No ona bur you has a mortgage or licn on the
Property, axcept the foilauing "Permitted Lisn(s)":

NONE

3.2 | will pay taxes and any debts that might become a lian on the
Property, and will keep it freo of rrust deads, merigages and liens, othar
than yeurs and the Permitted Liens just daseribed.

231 will also keep tha Property in good condition and regair and will
prevent the removal of any of tha improvements.

3.41f | do not do any of thase things, you may do them and sdd the cost
to the Note or Credit Agreoment as applicable. | will pay the cost of
your doing these whanaver you ask, with interest at the fixed or floating
rate charged under the MNote o Credit Aoreement, whichever is higher.
Even If you do theso things, my failure to do them will bs a cdefault
under Section 8, and you may stlil use othar rights you havs fer the
dofault.

4 DUE ON SALE. | agree that you may, at your eptien, dsclere dus and
paysble all sums secured by this Deed of Trust if ail or any pert of the
Property, o¢ an interest in the Progerty, is sald o transferred. If you
exercisa.the option 9 accelerate, | Know that you may use any dofsault
remsdiss permitted under this Daed of Trust and spplicable law, | know
that you may exercise your rights under this due on sale provision each
time all or any part of the Preperty, or an Intersst in ths Progerty, is sold
of transfarred, whather or not you exercised your rights on any previous
sales or iransfers.

5. PROTECTING YOUR INTEREST, ! will do anything that may now or latér
boe necessary 1o perfect and preserve this Deed of Trust and ! will pay al!
recording fees and other fess and costs involved,

8. DEFAULT. It wili bg a defauit:

6.1 If you do not receive any payment on the debt secured by this Deed
of Trust when it is dus;

62 if | commit fraud or make any materlal misreprasontation in
connection with my ian appiication, the Note or Credit Agreament, this
Desd of Trust, cr any aspec! of my line of credit, For example, it will bs
& default If | give you a falgs financial statement, o if 1 do not tell you
the truth abeut my financlal situation, skout the Property 1hat is
subjeet 1o this Deed of Trust, or about my uss of tha mongy | obtained
from you through the Note or line of credit;

€3 1f any aciion or inaction by me edversely affects your security for
the Nete or Credit Agreoment, including, but not limitsd to, the
following:
2. If all or any part of tha Property, or an interest in the Property, is
sold er transferred;
b. ff 1 fail to malntain required incurance on the Property;
c. If | commit waste on the Preperty o stherwise dastructively use
or fali to maintaln the Proparty;
d.if i dig;
e If { fail to pay taxes or any debts that might becorne a lien on the
Property; i
f. 11 1 do not kesp the Preparty free of desds of trust, mortgages and
liens, other than this Deed of Trust snd othar Permitted Lisns | have
already told you about;
. I 1 bacome insolvent or bankrupt;
h. If any person forecloses or declares a forfsiture on ihe Proporty
under any land sale contract, or forecloses any Parmitted Lisn o
other lisn on the Property; or .
Lot 1 fall to keep any agreement & breach the warrantiss,
repressntations of covenants | am making to you in this Casd of
Trust sbout hazardous substances on the Preperty.

52-E6530 OR €/92
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7. YOUR RIGHTS AFTER DEFAWLT. After 8 defaull, vou will bave tve
following rights and may use any ons, or any combination of them, at sy
time,

7.1 You may dsclare the entire secured debt immadialaly dus 300
payabls all &1 once without rotica.

7.2 Subject te any limitations impessd by applicabia faw, aitssr Lafore
or after v-ale of the Preporty under a juticisl foreciosse, o bolern &
saia of tho Froperty by advartisgmen? and szle, yo may suz for ang
recover from Bomrower all amounts romaining under the Cragty
Agrsesnent, under the Note, and under this Dead of Trust.

7.3 You may fireclose this Dsed of Trus: uncer apglicetsio law either

judicially by sult in equity or nenjudicially by advertisament andsale,

7.4 You may have any rents frem the Preperty colietisd and pay ihe
amount received, over and absve costs of coilection ena orher fpwiyd
Bxpenses, on the debt secured by this Deead of Trust.

7.5 1 will be tiable for all reasonable eollection costs you incie, o the
full extent aliowsd by law. i you foreciosa this Desd of Trust eithe
judicially by suit in squity or nanjudiciaily by advertisement and tale, |
will also be liable for your reasenable attorney Tees incluzing any on
appaal or raview, -

7.8 You may use any otier rights you have under the jaw, thig Dead of
Trust, of other agresments, including but net limited 1o ary Nats o
Cradit Agresment,

B HAZARDOUS SUBSTANCES.

&1 Except as previously disclosed to YU in writing, | represent ang B
warrant te you that no hazardous subhstancn is storad, locgled, used or
procisced on the Property, and that to 1ha best of my kcwiedon, attey
dus and dillgent inguiry, nc hazardous substance is slored, iotatsd,
used or prodiced on any agiacen! Properly, ror has ary hazardous
substancs boen stored, iocared, used, prochiced, o retessed on the
Preperty or sny adjacent ProRerty prior 12 Ty emmes shep, possstsion or
control of tha Property.

8.2 1 will not cause o permit ahy aClivity on the Property That Girectly
or indfirectly could result in tha release of any hatwrdms sdsianse
onlo of under the Property & &ny otter propeety. | sgret 1o provice
written aotice to you immediately whan | becerme awate that iy
Property or any adiacons preperty is being of hae boon subsciad ta g
raiease of eny hazardous sibsiance.

8.3 You and your representatives may anter the Proporty 21 any tifee for
the purpese of cenducting an environmental AU, committing only
such injury to the Preporty as may be nocaTsary (o condust tha suds,
You shall rot ba required to remedy any such injry of compensals ma
therafer, | shall cooperate in al respects in the performance of ths
audit, | stall pay the costs of the audit if oither a default exists under
this Deed of Trust at thes time you arrangss 1o have the audit performad
or if © gudit reveals a default pectaining 1o hazardous substances 114
refuse o permit you o your represenialives to condue! sn
environmental audit on the Property, ysu may spacifically enfores
performanee of this provision.

B4l will indemnify and hoid you harmisss from asd againgt gny and gl
ciaims, demands, liabiiities, lawsuits and other proceedings, damages,
losses, liens, penalties, fines, Cleanwip and cther cosls, sxpenses, 340
aitorngy fess (ncluding any on eppsal o revinw) arlsing directiy or
indirestly from or sut of, or in any wgy connectad with (i) (Fa braas:
any representation, warranty, covenart, e AFELTNONT Cotmarning
hazardous substances contzinmd in this Desd of Trust or in any other
documsent sxecuted by me in connaction with the dobt seored by thiy
Dood of Trust; (ii) any reloasa onie or unter the Preporty of other
progerty of any hazardous substanca that ocours 88 & diren? o ingoect
tesult of acts or omisslons by me or Ty E2peRls o rmmpaadsa?
contractors; and i) any relsess oot or U the Pragety of sy

s sibstance that coowrs during my WISV, POSIEEEILn, o
contre] of tha Property.

85 If you shall at any time, theaugh the sxarcise of ary of your
remedies under NS Dend of Trus:, or &y taking a Qund in Loy of
foreciosure, nold title 1o or own the Proparty in your SwTright, yeu may,
&1 your option, convey the Proszety to ma. | covenant and agee el
shall accept dalivery of 2ny instrument of COTVEYSTCR 2nd resune
cunership of the Property in e event YOU BXEITIsE your oplisn
hereundar 1o convey the Property 1s mie. You, &ty sole $sorenon,
shall have tha righs 1o record any instrument convaying the Praparty 1o
mo and such recoegiation shall be coumed acceptance by me of e
instrumernit and the Conveyanca.

Peye 7 2t 1




. Granter Grantor

: DEED OF TRUST
- LINE OF CREDIT INSTRUMENT

8.5 All of my representarions, warrenties, covenants and syeements 5. SATISFACTION OF DECD OF TAuSY, Wran the Note o Z«" Agonmas;
 contained in this Deed of Trust regarding any hazardous subsiance, :;:;3;’: ?;ﬁe;:;;f;ﬁ;;z;ﬁgif i‘:”;‘;‘iffg%’ e

including but not limited to my agreament to aceep! conveyancs of the = O o TR e e o -

Property from you and fo resume ownership, shall survive fereclosure of  ihatyou wiil requoest Trustes toteconvay, without was TN, The Property |

N . the person legally entitied thersts, | wil) vay Trusies 4 rpazon
this Deed of Trust or acceptence by you of a deed in lizu of forgclosire. preparation and execution of the reconseyanCs Insiratent and | o

the reconvayarse a? my expense.
8.7 Fer purposes of this Deed of Trust, the term "hazardous substsnce”

Means any substance o material defined or designated as hazardousor 10 CHANGE OF ADDRESS. | will Fve you My new adrass in writi
ioxic wasts, hazardous or toxic rhaterial ‘of hazardoeus, toxic or whangver | mave. You may give me sny notices by requfar mail at the
radicactive substance {or dasignated by any other similer trm) by any  address | have given you,

 applicable federal, stata of local statute, regulation ¢r ordinance nowin )
sffect or in effect at.any time during glther the term of this Dead of 11, OREGDN LAW APPLIES, This Desd of Trust will be Govarned by Oragms
Trust or the perisd of timo | remain in possession, custody, or gongro) of 1AW )
the Preparty: following eithar fersclasure of this Decd of Trust or

TIES. in this Deex of Thmt T, "me’ and oy rapr
acceptance by you of a deed in lieu of fersclosure, 12 NAMES OF PARTIES. in this O R el amd Ty mean

Granter{s), and "you® and "your® mean Bometiciery/Langer
Iagres te ali the tezms of this Deed of Trust.

_%/, / .Jg%/f{;% | “7’7&41»&«.2{ %7, ,,;g{i,&w,“,
) any: :

Mark E Stilwsli Gramiof  Bodky M Stilwaii

Granter

B Cwn;y of ’l\\/lﬂ—m !‘?’L?) 7 )

INDIVIDUAL ACKNOWLEDGMENT

STATE OF GREGON ).
) 86

"Personaltyappeared!he bove narmed Mark E Stilweli] and Batty M Stilwal)
and acknowledged the foregolng Deed of Trust to be” 2N veluntary act,

CFFICIAL SEAL
TERESA M, MILES
NOTARY PUBLIC-CREGON
COMMISSION NO. 019684
MY COMMISSION EXPIRES

My cornmission expires:

EXHIBIT "aA"

A parcel ofwland Siti;i;ég in Secrion 28, Tovnship 3
Range 10 East of the Willamette Meridian, being nor
"described as follows:

Commencing at a 5/8 inch iron pin marking the Neortheasr cor

of the NWINE} of said Section 28; thence North 89°54 741

19.30 feet; thence South 00°19'32" Ease along the Westerly

right of way line of H{ill Road 488.67 feet to the point of
beginning for this descriprion; thence continuing South 40°16'32%
West along said right of way line, 458.67 feetr to a 578 inch

iron pin; thence leaving said right of way line Norch 88%36'48%
West, 476.05 feet to a 5/8 inch iron pin; thence North G0°1§712"
East 454,67 feet; thence South 89°25'44" East 476.02 feet to the
point of beginning. ) .

STATE OF OREGON: COUNTY OF KLAMATH: Ss.
Klamath County Title Co the 7th iy

H3h

i r t of T
gflled for ff;g?hat request © AD.,19 94 2 10:59 otlock A _M., and duly recorded in Vol.

of Mortgages - on Page £835 ——
: , Evelyn Eiehn . C'ouﬂ}?\‘} l{?lik )
. FEE $20.00 - 7 B ) oo ]




