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HIS TRUST DEED, made this... 2nd -dayof .. March 1955 betweer

LOUISE M. MASTEN, who took ti X Louise Monica Re

.20 estate in S e . as Grantor,
ING, e @8 Trusice, and

TIAM ESCROW
rporati

Pl I e A0 B Y LAY Y

NVESTORS MORTGAGE Co,

oy 85 Beneficiary,

Grarntor irrevocably. Srants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
...M...}Sl-énléﬁ.}.’.w.._._...................,County. Oregon, described as:

Lot .12,.Block 8,7KLAJ.§;TH.}LAKE ADDITION, in the County of Klamath, State of Oregon.

fogether with all and singular ths ¢ r 13, hecedit, ts and appurtenances and all other righty thereunto Delonging or in anveime roa
or hereatter appertaining, and the rents, issues and prolits thareof and ait fixtures now or hereatfter attachod to or wsed in connection with
the property, : : .

or feroin confained and payment of the sum

- e e T Doliars, with mterest therson according to the terms of 2 promissocy
, payable. to Leneliciary or order and made by grantor, the final Payment ol principal and inrerest Beroot, jf

10t sooner paid, to be due and payable . HMarch 2, 2004 FE L

The date of ‘maturity of the debt secured by this instrument is the dats, stated above. on whick the final installment of the note
becomes due and payable, In tho event the within described Propesty, or any past thereo!, or any interest thermin ia 20ld, agreed to be
#old, conveyed, assigned or alienated by the grantor without firss having obtained the written consent or approval of the bepefici ry, then,
at the beneficiary's option, all obligetions secured by this instrument, irrespective of the matueity dates expressed thersin, or hersin, shalf

me immediately dus and payable. :

To protect the security of this trust deed, grantor agrees:

1. To Protect, preserve and maintain the Property in good condition and repair; not to remove or demolish any building or im-
proverment tberecn; not to commift or permit any waste of the Property. .

E 2. To complete or restore promptly and in good and hsbitabile cendition any building or improvemsnt which mey be constructed,
damged or destroyed thereon, and pay when due ai1 costs incurred therefor.

3.-To comply with all laws, ordinances, regulations, covenants, conditiors and restrictions aftecting the Propecty; if the bepeficiars
80 requests, fo join in executing such tinancing siatements pursuant to the Uniform Commercial Code ag the beneficiary ma ¥ requirs ang
fo pay for filing same in the proper public office or offices, as well as the cost of ali lien searches made by filing otficers or searching
agencies as may be deemed desirable by the beneficiary.,

4. To provide and continuously maintain insurance on the buildings now or hereafter erected on the property agaipst fosg iw
damage by fire and such other hazards as the beneficiary may from time to time require, in en amount ot less shan Sﬂ.‘:‘j Ans=urao g
written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be deliverad 1o the pere.
ficiary as soon as insured; if the drantor skali {ail for any reason 1o procure any such insurance and ¢o deliver the poiicies to the benrficiary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, tha beneticiary @Ay pro-
cure the same at &rantor's expense. The amount collected under any ftire or other nsurarce policy may be applied by bepeficiare upon
any indebtedness sacured hereby and in such order as beneticiary may deterenirie, or af aption of beneficiary the entire amount so eal ted,
Or any part thereof, may bs released to grantor, Such application or release shall not cure or waive any deafauir or notice of defauit here.
under or invalidate any act dene pursuant to such rniotice,

5. To keep the Property fres from construc fi } assassments and other charges thai may be levied or
assessed upon or against the property before any assessments and other charges become past due or delinguent and
promptly deliver receipts therefor to beneﬁciary; 2il to make Payment of any raxes, assessments, insurance Premifus,
liens or other charges payable-by érantor, eitier by direct payment or by providing beneticiary with funds with which to nuke such pay-
ment, beneficiary may, at its option, id, with interest at the rate set forth in the naie
secured hereby, # i igati is trust all be added to and become a part of
the debt secured i isi. venants hereof and for sych raymeanfs,
with -interest / thed, A bound f0 the same extent that they ara

7 i'mmediafe.'y due and payable without notice,
by this trust deed immediately due ard pay-
able and sorstitute & breach of this trust deed.
6. To pay all costs, fees and oxpenses of this fruss including the cost of titls search as well 53 the other costs and €ipenses of the
frustee incurred in connection with or in enforcing this obligation and trustee’s and aitoraey’s isag actually incurred.

7. To appear in and defend any action or proceeding purporting fo affect the security rights or powses of beneiiciary or frestee;
and in any suit, action or proceeding in which the baneficiary or trisstes may appeer, including ANy 2uit for the foreclosure of thfy dend,
to pay all costs and expenses, including sviderice of title and the bensficiary's or trustee’s atiorney'y fees; the amount of atforney’s
mentioned in this peragraph 7 in all casas shalf be fized by the trial court and in the event of an #ppeal from any judgrmens nr doc
the frial court, grantor lurther agrees to pay such sum az the appeliate court shail adjudgs reasonable as the bereticiere's or fricstee’s at-
torniey's fees on such appeal,

1t is mutuaily agresd that: : - ’

* 8. In the event that any portion or i [ or condemnatien, bers.
ticiary shall have the right, if it so elects, i n ior fe 4 7 nsatian for such taking,

NOTE:' The Trust Daed Act provides that.the trustee haravnder must be either on attemey, viha is an active membsr of the Cregen Stote Ber, o bark,
trust company or savings and loan iation authorized fe do bus; under the laws of Oregon or the Unitsd States, o sitle inuranes compeny suthe.
rixed to insurs title to real property of this state, - its subsidiaries, affilictes, agents_er branches, the United Stotes or @ny agency thernef, or gn 23eTmW
agent licensed undor ORS 676.505 10 696.585, "
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PO Box 515 '_ ) : : e e >

.Stayton, GR 67383

» Abeputy




bis costs, exp

which aze in excess o the amount required to pay all r

in obtaining such tion, promptly uponr penaficiary's request.

comp
g. At any time and from time to time upon written request of beneticiary, payment of its fees and presentat

the note for endorsement (in case ot tull
the indebtedness, trustee may (a) s

ing any restriction thereon; (<) join in or other

fees for any of the services mentioned in this paragraph shall be not

10. Upon any default by grantor herounder, beneticiary may at any time without notice, either in person, by ngrnt of by
to be appointed Sy a court, and without regard to the adequacy of any security for the indebredness hereby secured. enter Up
possession of the property or any part thereot, in its own name sun or otherwise collect the ronts, issuos ard orofits, including
due and unpaid, and apply the same, less costs and expenses of operation and collection,

for cancellation), without attncting the Nability of any perzon for

ny map or plat of the property; (b) join in gra
agreement atfecting this deed or the Jien ©
reconvey, without warranty, all or any part of the property. The grantee in a0y reconveyance may be described as the
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive prooi of the i

less than $5.

indebtedness secured hereby, and in such order ag beneficiary may determins.

R 11. The entering upon and taking possessiont of the property, the collection o
and other insurance policies ot compensation of awards for any taking or damage of the properiy, end the applicatio
aforesaid, shall not cure ot waive any default or notice of default heresunder or invatidate any act don2 pursuant

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’'s performancs of any ag
being of the essence with respect to such payment and/or performance, the beneficiary may declare ail sums ascured her
due and payzbie. In such an event the beneficiary may elect to proceed to farecloss this trust deed in equit
frustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursug any othe

Javs or in equity, which the beneficiary may have. In the event the

to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795.

13.. After the trustce has commenced foreclosure by advertisement and sale, and at any time prior to 5 days b
srustee.conducts ‘the sale, the grantor or any other persoft 5o privileged by ORS 86.753, may cure the defzuit or delnults.
consists of a failure io pay, when due, sums secured by the trust deed, the defauit may
¢ime of the cure other than such portion as would not then be due had no default occurred. Any other default t
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addi
fault or defnults, the person effecting the cure shall pay to the Eenaliciary all costs and expenses actually incurred in €
s fees not exceeding ths amounts provided by law.
14, Otherwise, the sale shall be held on the date and et the time and place designated in the natice of sale or the
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in sep;
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale.
in form as required by law conveying the propetty so sold, but without any covenant or warranty, express or i
deed of any matters ot fact shali be conclusive proof of the ¢truthiulness thereof. Any person, excluding the frustee, bu

the obligation of the trust deed together with trustee's and attorney’

grantor and beneticiary, may purchase at the sale.

and attorney’s fees necessarily paid or inc
in such proceedings, chall be paid to benefici. . ie it tirst upon any reasonable costs ard expenses &
in the trial and appellate courts, necessarily paid or incurred by bensficiary in such procesdings, and the bslance applied u
resssecured. hereby;. and  grantor. agrees, at its own expense, to take such actions and execute such instruments &s sha

fncluding reasonable atio

£ such rents, issues and profits, ¢

¢ right or remedz,
Bbeneticiary elects to foreclose by advertise:
ficiary or the trustee shall execute and cause 10 be recorded a written niotice of default and election to sell the pri
tién secured hereby whereupon the trustes shall tix the time and place of sale, give notice thereol as then re

be curad by psying the e
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. 15, When trustee sells pursuant to the powers provided herein, trustes shall apply the proceads of sale to payment of (1) the »x-

penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attoraey, (2

the trust deed, (3) to all persons having recorded liens subsequent to

- 16. Beneficiary may from time to time appoint a successor of

the interest of the trustee in the trust
appear in the order of their priority and (4) the surplus, if any, to the grantor of to any successor in interest en
E suocessors fo any frustee named herein ©
appointed: hereunder. Upon such appointment, and without conveyance to the successcr trusteo, the latter shall

powers and duties conlerred upon any trustee hereint named or appointed hereunder. Each such appointment &
‘made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county ©
tuated; shall be conclusive ‘proof of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and acknowledged, is made 2 public record as provided by

property is si

is not obligated to noti

ty any party hereto of pending azle under any other deed ot trust or of any action or procesding in

beneliciary or trustee shall be a parfy unless such action er proceeding is Bbrought by trustes.

The grantor covenants and agrees to and with ths beneficiary and the beneliciary’s successor in interest that the gran

seized in fee simple of the real propesty and has a valid, unencumbered title thereto

and that the grantor will warrant and forever defend the same against all persons whomsoever.

The grantor warranis that the proceeds of the loan represented by she above described note and this trus

. (a)* primarily for grantor’s personal, family or household purposes {ses Important Notice below D,
3 s

( m;:w.m’mmmmimmw& 2

personal representatives, suCcessors and assigns. The term beneficiary
secured hereby, whether or not named as a beneficiary herein.

SO TANGEIL K OIS,
This deed applies to, inures to the bonstit of and binds all parties hersto, their heirs, legatess, devisees,
shall mean the holdar and owner, inciuding pi

In construing this mortgage, it is understood that the mortgagor or mortgagse may be more than on2

requires, the singular shall be taken to mean and inclade the plural, and that generally all grammatical changrs

implied tc make the provisions Fhereof apply equaliy to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this in;,/érument the day and yecar i

———

* IMPORTANT MOTICE: Dalete, by-lining cut, whithever warranty {a) or (b} is
not:opplicakle; #w ty {a} is appli tle and the beneficiary is @ craditor
as such word is defined in the Truth-in-lending Act and Regulotion Z, the
peneficiary MUST. corply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1§ complionce with the Act is not resjuirad, disregard this aofice.

STATE OF OREGON, County of ...

This inatrument was acknowl

edged before me O wcoovene

BY coevenenne  Loulse M. MBSLER. eeeeeereennee .

This instrument was acknowl

OFFISIAL
CARCLE JOMNSON
HOTARY PUBLIC - OREGON
COMMISSION NO.
$AY COMMISSION EXPIRES JAN 31,

\SEREFORL G5
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My commission expires . 1z31738 .
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed ‘for record. at request of

" Aspen Title Co

of ________liaxsh_-—— A.D., 19 94 - at _1i:24 oclock A M., and duly rccAor:’

of

FEE  $15.00

on Page 2008
Evelyn Biehn _Coun

By i\‘:} fii»‘f’,y’.___j_,;ﬂ;r




